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THE FINANCIAL SITUATION. 


Now that the fear felt with regard to the elections has 
been removed, another assumed obstacle to a new pro- 
gressive movement is put out of the way. We do not ex 
pect, however, that any greater Wall Street buoyancy 
will be extracted from this incident than followed the 
settlement of the coal strike. Deeper causes have 
arrested speculation which neither event removes: 
Evidence of one of these lies in the condition to day 
of our foreign exchange market. We have in late 
years been using up capital fast. Not only bas our 
own floating supply been quite severely taxed, but 
we have been borrowing so freely and purchasing 
securities and commodities so largely in Europe 
that the outstanding liabilities are pressing for 
payment. In this situation lies the secret of much 
of the disquietude felt over the high rates for ex- 
change and the threat they afford of gold exports. 
The mere movement of the gold is a matter of indiffer. 
ence. If we were lending it to Europe, or if we were 
merely paying an ordinary trade balance, the outflow 
would hardly cause a ripple on the surface of affairs. 
The transaction is of quite a different character. While 
our own monetary resources are already strained, here 
is a large floating debt pressing for payment; the 
transferrence to the United States does not liquidate 
it, but merely adds it to the burdens our financial in- 
stitutions must provide for. We are fully able to take 
care of every such obligation and will do so without 
any explosion. But what we mean is that neither the 
favorable out-turn of the election nor the end of the 
strike, nor easier money, will bring buoyancy to the 
security market at present, and what has been said 
calls attention to one of the hindrances to a recovery 
of confidence. 





Two weeks ago in this column (Oct. 25, page 876, 
first item) we referred to ‘‘a concensus of opinion in 
banking and financial circles ” against any immediate 
renewal, even in a modified form, of the speculation 
so long in progress in Wall Street. We also gave 
some of the reasons why action in accordance with 
that sentiment was wise. Last Friday night the Hon. 
F. A. Vanderlip, Assistant{Secretary of the Treasury 
during President McKinley’s first administration and 
now Vice-President of the National City Bank of 
New York, delivered an address ata dinner of the 
Chamber of Commerce in Wilmington, Delaware, 
which voices that opinion. The speech is an elaborate 
treatment of the financial situation and outlook, and 
well deserves the attention it has received. Mr. Van- 
derlip passes in review each phase of the industrial de- 
velopment through which our financial and commercial 
expansion has brought us. As we all know, it has been 
most interesting and wonderful growth and would 
well repay even a fuller development. Still, in Mr. 
Vanderlip’s address we have the leading data, and no 
one can question his facts. ‘‘Whichever way,” he 
says, “‘we turn, we find that the figures measuring 
the volume of business, the extent of industry, the 
growth of financial importance, have in these last 
half dozen years made an apparent gain equal to the 
entire total six years ago. It is hardly too much to 
say than in ejx years we doubled the figures measur- 
ing the apparent extent of our annual domestic busi- 
ness.” 

From this basis of rapid enlargement and extensions 
he notes the rise of the disturbing features in our 





oo 
present financial status and shows clearly and 
correctly the weaknesses in the situation; his 
purpose being ‘“‘merely to sound a : 
servative note of warning. I believe,” he adds, 
‘there are in the situation tendencies in which 
are elements of possible danger. On the other 
hand I by no means forget the long list of favorable 
conditions upon the opposite side of the account,” 
Unfortunately, however, he fails to dwell upon these 
‘favorable conditions,” and in that way leaves, we 
think, upon the reader’s mind too sombre an imprey. 
sion. We wish the address had covered also the 
brighter side. When, however, he remarks that “this 
is not a time for the expansion of bank credits,” Mr. 
Vanderlip touches the center of the storm cloud 
he has been describing. It has arisen largely 
out of the free and indiscriminate method our 
financial institutions have adopted in making 
loans—not only giving life but supporting fancify) 
values to properties about which nothing was known, 
As the source of the derangement was the work of our 
financial institutions and individual money lender, 
so also the cure is practically inside our bank parlors, 
The truth is that Stock Exchange prices in an active, 
buoyant market cannot, with safety to the public, be 
accepted as the standard for credits on small mar. 
gins. By following up such a market with ready 
loans to every schemer, those who furnish the money 
merely help cunning men to get rich out of the small 
savings of the industrious classes. 





Why are these crises a constantly recurring incident 
in the|United States? We might say it was because our 
financial institutions pay interest for deposits they 
hold, and after being at that expense for them they 
are forced to keep them active. The matter of at 
tracting money by bidding for it is we are persuaded 
an evil that cannot becorrected. If our banks were 
by law shut out from the privilege, other monetary in- 
stitutions would secure the deposits thus disallowed. 
The only result would be that banks would have to go 
out of business, but the evil would exist all the same. 
There is but one way in which a remedy can be obtained; 
it will not work a cure, but would act to an import 
ant degree asapalliative. What we refer tois a radical 
change in our currency. The periodic congestion st 
our trade centers is largely caused by the circum- 
stance that when the need has passed for extra sup- 
plies of currency to move crops, or for other special 
purposes, there is no legitimate occupation for it un- 
til another crop movement occurs. In the meantime, 
as none of the various kinds of currency we use has 
any homing quality, itis all kept afloat, gravitating 
towards points where speculation is most active and 
where it remains to stimulate hazardous traneactions. 
We have written upon this feature often, and there is 
no need on this occasion of doing more than calling 
attention to one of the harmful attributes—so recently 
active—of our existing currency system pressing for 
correction. 





We are beginning to discover in a more definite 
way, as the Government reports come out, the sources 
of the additions to the volume of currency put aflost 
during the past month which has among other 
changes resulted in the material enlargement of the 
gross reserves carried by our Clearing House banks. 
These additions to the active circulation cover, of 
course, the net sums let out of Sub-Treasury hoar de 
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the net imports of gold, the home gold product and 
the new bank-note currency issued. In estimating 
the last item mentioned, “‘new bank note currency 
issued,” we have also to consider the increase or de- 
crease in the amount in process of retirement, because 
to take up bonds on deposit for currency and do what 
is technically called retire the notes, only retires 
them so far as the bank is concerned. From the date 
of that act, although the banks are relieved from re- 
sponsibility for the notes, they are for the time being 
as completely in circulation as ever, and the drawing 
of them in and destroying them is a slow matter, done 
by the United States Treasurer. 

Taking the official figures and allowing for the 
variations referred to, we find the net of bank notes 
afloat October 1 to be $366,993,598 and on November 1 
the similar total $380,476,834; in other words, the 
increase of such notes outstanding during October 
was $13,482,786. A further interesting fact worth 
noting—having, however, no influenceon the October 
increase in bank notes but giving promise of additions 
in November—is that the municipal bonds accepted 
as pledge for public deposits in October were $16,377,- 
590, while the new bank currency issued that month 
was oply $12,399,900; since the first of November far- 
ther changes of the same character have been in 
progress until the total reported Nov.6 reached $18,479,- 
500. As these changes in the security pledged are only 
permitted in cases where the bonds are to be used for 
new national bank notes, the foregoing statements show 
that there is to be a further enlargement of those notes in 
coming weeks. Another important source of currency 
increase has been the Government disbursements op 
account of bond purchases under the order of October 
17 and the interest on the Government debt antici. 
pated; the amount of money put afloat up to Nov. 1 
in those ways was nearly $34,000,000. If, then, to the 
foregoing items we add our own gold production with 
the imports, including the movement from the Klon- 
dike, which together aggregate about $13,000,000, the 
total additions to the currency afloat in October would 
aggregate about $60,000,000. Of this total the New 
York banks now hold a considerable proportion. Ac- 
cording to the return of September 27 their gross 
reserves were $222,366,400 and on November 1 the same 
item had risen to $244,786,900; in other words, there 
was a gain of $22,420,500. When we remember that 
In addition to the foregoing there had been a Sub- 
Treasury outflow in progress previous to the first of 
October, easy money would seem to be an early proba- 
bility. The only uncertain facts are whether the Sub- 
Treasury transactions and gold exports will act so as 
to deplete the enlarged bank reserves. 





All the trade records continue to evidence the great 
activity of business which prevails in industrial 
circles and which the excellent harvests realized the 
present summer must continue to stimulate for some 
time tocome. Returns of railroad earnings afford 
testimony from one direction of this active state of 
trade and reports of bank clearings furnish evidence 
from another direction. We present to-day our com- 
pilations of bank clearings for the month of 
October, and they show that the aggregate of 
the bank exchanges at all the clearing houses in the 
country reached 11,367 million dollars in October the 
present year as against 9,536 million dollars in October 
last year, the increase being over 19 per cent. Of 
course New York has contributed a considerable por- 


tion of this gain, in part as the result of larger tran® 
actions on the Stock Exchange, the total of the sales 
for the month having been 164 million shares as 
against only 14 million shares in October last year. 
Bat outside of New York, where Stock Exchange 
speculation does not constitute so much of a feature, 
the showing is much the same, the only difference 
being that the ratio of gain is not so large. Eliminat- 
ing the clearings at this centre, the rest of the 
country shows roughly animprovement of 8 per cent 
over last year, following a gain of 17°6 in 1901 over 
1900. Among the leading cities there is scarcely one 
that does not record improvement over last year. As 
a matter of fact, both at New York and outside of 
New York the October clearings are the heaviest ever 
reached for that month. If we compare with 1900 
and 1899 we find that the exchanges for the whole 
country were, respectively, 7,621 millions and 8,338 
millions in those years, as against the total of 11,367 
millions for the present year. Outside of New 
York the clearings are 3,870 millions for 1902, 
comparing with 3,585 millions for 190i and 
3,045 millions and 3,081 millions, respectively, for 
1900 and 1899. Considering the hindrances im- 
posed on many lines of trade by the anthracite 
coal miners’ strike, these results are certainly signifi- 
cant, and indicative of a steadily growing volume of 
trade. When the cities are arranged in groups it is 
found that the remoter parts of the country make on 
the whole the best comparisons. The New England 
group shows only 1°2 per cent increase over last year’s 
figures. In the Middle West, on the other hand, the 
gain amounts to 7 per cent. For the Far Western 
group the increase is 10°3 per cent, which also is the 
ratio of gain for the Southern group. The Pacific 
Coast group records as much as 18 per cent incsease. 
The particularly gratifying feature, however, is that 
the gains are general, and extend to all parts of the 
country, the percentages alone varying. 





In the matter of railroad earnings, the statements of 
the Pennsylvania Railroad may be accepted asa pretty 
reliable indication. This system is looked upon as 
typical of the country’s industries, especially in the 
matter of its iron and coal tonnage and the large 
and diversified nature of its general business. It 
is therefore very suggestive to find that the gains, 
both on the Eastern and the Western lines, continue 
very imposing. The figures in this instance cover 
the month of September, it being far too early 
yet to have audited returns for the month of 
October. On the lines directly operated east of Pitts- 
burg and Erie, a gain of $1,120,800 in gross earnings 
as compared with September last year is reported, and 
on the lines west of Pittsburg and Erie a further in- 
crease of $745,900, making altogether an improvement 
for one month on this single system of $1,866,700. In 
another particular, the Pennsylvania return is also 
significant—we mean in the matter of the large aug- 
mentation in expenses. On the Eastern lines ex- 
penses were added to in amount of $989,000 and 
on the Western lines in amount of $616,300, mak- 
ing combined an increase of $1,605,300. As a 
consequence the addition to the net was only 
$131,800 on the Eastern lines and $129,600 on 
the Western lines, or $261,400 together. The reason 
for the heavy augmentation in expenses must be 
sought of course in the higher cost of labor and 








materials combined with the greater volume of freight 
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moved, and we must also presume that the managers 
are taking advantage of the large earnings to further 
extend their renewal and betterment work. It is 
needless to say that the present improvement follows 
very large gains in previous years. For example, in 
September last year the gain on the combined lines 
reached $1,553,900 in gross and $734,000 in net. The 
following furnishes a six-year comparison of the gross 
and net results on the lines East of Pittsburg and 
Erie—the only portion of the system for which we 
have the data for such a comparison. 





LIngs EAST OF 
PITTSBURG. 
September. ' $ t 8 t £ 

Gross earnings. 9,822,750; 8,701,950! 7,28°,639) 6,644,439) 5,790,139| 6,859 639 

Operat’g expenses) 6,254,440) 5,2°5,440) 4,417,428) 4,265,728 


8,568,310] 9,486,610| 2,821,111) 2,878,711 


1902, 1901, 1900, 1899. 1898, 1897, 





8,567,428 
2,222,711 


8,709,728 
2,149,011 





Net earnings. 


Jam. 1 to Sept. 89. 
Gross earnings.. (33,121,119 
Operat’g expenses|64,4°2,755 


Ret earnings. .|28,683,86" 


48,038,806 
83,811,19+ 


14,727,607 


46,788,506 
82,057,599 


14,730,907 


74,719,118 |62,251,908 
48,604,753/42,140,5+9 


26,024,868 |20,111,807 


62,461,506 
87,457,001 


15,004,407 























Nots.—These figures include the Buftalo & Allegheny Valley Divi- 
sion for 1901 and 1902. In Sept., 1901, the earrings of this division 
were, epproximately, gross. $774,511; net, $253,199. From Janu 
1 to Sept. 30 the earnings of this civision in 1901 were approxi- 
mately $5,951,013 gross and $2,010,759 net. 





There was no change in official rates of discount 
by any of the European banks this week. The Bank 
of Bombay, however, advanced its rates from 3 to 4 
per cent. The notable feature of the statement of the 
New York Associated Banks last week was the im- 
portant gain of $6,334,100 in cash, whereas a small 
loss was indicated by our preliminary estimate; the 
gain was largest in specie, this amounting to $5,491,- 
500. Loais were increased $7,532,100 and the de- 
posits were augmented by $11,105,900. The conse- 
quent increase in the required reserve against deposits 
was $2,776,475. Deducting this sum from the gain 
in cash, as above, left $3,557,625 as the increase in 
surplus reserve, to $21,329,100, computed on the basis 
of deposits including those of the Government. 
Computations of the increase in surplus reserve 
based upon the deposite, less those of $40,185,800 
of the Government, showed a gain of $3,587,725, to 
$31,385,650. The bank statement of this week should 
reflect the payment by the Sub-Treasury of $193, 
462 55 for $140,600 4 per cent bonds of 1925 bought 
for the sinking fund. The deliveries of these bonds 
under the contract of October 17 with the syndicate 
are, it may be noted, nearly completed. The state- 
ment should also reflact the transfer to New O:leans 
through the Sub Treasury of $640,000; also the 
payment by the Sub-Treasury of $603,000 on account 
of gold deposited at Seattle, Wash., and transferred 
hither by telegraph, and of $118,361 paid by the Sab- 
Treasury on Friday for transfer to Manila. Washing 
ton advices report that the amount of rebated interest 
paid thus far, since these payments began, is $3 403, 
049; also that the amount of municipal bonds ac 
cepted in substitution for Government issues pledged 
for deposits of public funds is $18,479,500. It was an- 
nounced on Friday that no further substitution of 
municipal bonds for those of the United States would 
be accepted as pledge for public funds, the original 
limit contemplated by the Secretary having been 
reached; also that no further increase would be 
made in deposits in the depository banks. The 
total of 4 per cents of 1925 thus far delivered at the 
New York Sub-Treasary since October 17 is $15,584,- 
050, for which $21,379,327 08 has been paid. The 
Bank of British North America was advised on 
Thureday of the arrival at San Francisco of $210,009 


oo 
gold from the Yukon, which will be transferreg 
hither by telegraph, and the bank was also advised of 
the shipment from Australia of $500,000, which is ex. 
pected to arrive at San Francisco November 17, The 
market price of bar silver in London fell on Thurs 
day to 23 1-16 pence per ounce, the lowest on record, 





Money on call, representing bankers’ balances, 
loaned at the Stock Exchange during the week at ¢ 
per cent and at 4 percent, averaging 5 per cent. Op 
Monday loans were at 5 per cent and at 4 per cent, 
with the bulk of the business at 5 per cent. Tuesday 
was the election holiday. Oa Wednesday transactions 
were at 6 per cent and 44 per cent, with the majority 
at 5 percent. On Thursday loans were at 54 per cent 
and at 4 per cent, with the bulk of the business at 5 
per cent. On Friday transactions were at 6 per cent 
and at 4 per cent, with the majority at 5 per cent, 
Banks and trust companies have loaned at 5 per cent 
asthe minimum. Time contracts for short periods 
have been in good request, borrowers desiring to tide 
over the period of possible stringency at the beginning 
of the new year; lenders generally, however, are indis. 
posed to offer such contracts liberally, preferring to 
make loans for longer dates. Quotations for sixty to 
ninety days are 6 per cent, while for four to six 
months they are 54 per cent; loans, where made, are 
on good mixed Stock Exchange collateral. There is 
a little better supply of commercial paper on the 
market and a good demand, especially from the in. 
terlor. Rates are 5}@5} per cent for sixty to ninety 
day endorsed bills receivable, 54@6 per cent for 
prime and 6@64‘per cent for good four to six months’ 
single names. 





The Bank of England minimum rate of discount 
remains unchanged at 4 percent. The cable reports 
discounts of sixty to ninety day bank bills in London 
32 per cent. The op2n market rate at Paris is 
3 per cent and at B:rlin and Frankfort it is 3 
per cent. According to our sp:cial cable from Lon- 
don the Bank of Eogland lost £606,180 bullion dar- 
ing the week and held £33,484,434 at the close of the 
week. Onur correspondent farther advises us that the 
loss was due to exports of £255,000, all of which was 
to Egypt, to shipments of £361,000 net to the interior 
of Great Britain and to imports of £10,000 from 
Australia. 





The foreign exchange market has been dull though 
firm this week, influenced by a good demand for re- 
mittance and by only a moderate supply of bankers’ 
bille. There were fairly abundant offerings of com- 
mercial drafts on Monday, as is usual at the begin- 
ning of the week, and also on Wednesday, represent- 
ing accumulations in the mails over the holiday, but 
these bills were promptly absorbed. Oa Monday the 
inquiry for bankers’ bills for the following day’s mail 
caused an advance in the rates and a strong tone. Oa 
Wednesday the demand was leas urgent, though the 
market was firm. On the following day the inquiry 
was lighter in the morning and rates fell off; they 
recovered in the afternoon, however, in response to & 
demand for Saturday’s mail. Exchange at Paris on 
London advanced from 25 francs 13 centimes on Mon- 
day to 25 france 144 centimes on Friday, thus infia- 
encing arbitration operations in exchange. The firm 
tone for sterling here on Monday seemed to indicate 





the possibility of gold exports by the end of the week, 
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erie in French exchange on Thursday to 25 
francs 14 centimes and the slightly easier tone for 
pills in New York caused a fractional advance in 
the gold-exporting point and the postponement of 
shipments at least for another week. The Assay Office 
id $632,458 73 for domestic builion. Gold re- 
ceived at the Custom House during the week, $25,609. 
Nominal quotations for exchange are 4 844@4 85 for 
sixty day and 4 874@4 88 for sight. On Monday the 
market was strong at an advance, compared with Fri- 
day of last week, of 20 points for long to 4 8360@ 
4.8375, of 15 points for short to 4 8690@487, and of 
95 points for cables to 4 8740@4 8750. On Wednes- 
day the market was firm at unchanged rates. Oo 
Thursday the tone was a shade easier until the after- 
noon, when it grew firmer; the only change in rates, 
however, was @ rise of 5 points in long to 4 8365@ 
48380. The tone was strong on Friday at an ad- 
vance of 15 points in long and in short andof 10 
points in cables. The following shows daily posted 
rates for exchange by some of the leading drawers. 


DAILY POSTED RATES FOR FORSIGN BXOHANGE. 
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The market closed at 4 8380@4 84 for long, 
487@48715 for short and 4 8750@4 8765 for 
cables. Commercial on banks 4 834@4 833 and docnu- 
ments for payment 4 83@4 84. Cotton for payment 
4 823@4 83, cotton for acceptance 4 834@4 833 and 
grain for payment 4 833@4 84. 





The following table indicates the amount of bullion 
in the principal European banks. 











Nov. 6, 1902. Nov. 7, 1901, 
Bank of 
Gold. Silver Total. Gold. Silver, Totat. 
xs 1 3B s Pr s s 
Bngland .... | 33,154,434) —........ 83,484,434) 86,183,650) .. .. ....| 86,183 650 
Prance.. .. |101 315.408) 44,197,652) 145,512,960, 95,207,£83/43,923,647/199.141,685 


@erman)*....| 31,331,000 / 11,883,000) 47,919,000) 32,550,000/ 18,658,000) 45,208,000 
Gussia....... | 71:999,00C| 6,687,000) 78 686,000! 67, 14,000) 5,881,000) 78,895,00: 
Aus-Hung’y.| 45 956,000) 12 124,900) £8 080.000) 45,788 000/10,776,000| 66,509,00: 
11 318 000) 396-0 100) $3,098,000) 14,007,000/ 16,995,000) $1,003,00 














Italy ....... . | 16 23 300) 2,040 40 | 18,838,400) 16,983,000) 1,869,990) 17,902,92 
Netherlands | 4,690.80! 6,431,890) 11,122,100 6 755,67) 6,563,010| 11,523 60 
Nat Belg’n*.| 2 996,000) 1,498,000) 4,494,000) 2,994,000 1.497000) 4491,00 





Tot.this wees |322,°88,¢42 104246952 426 620,804)814,378,135| 00,475,567) 413,856.085 
99,390,862! 418,250,229 


Tot. prev. w'k 824 +05,231| 104928671 |429 533,909813,020,647 


*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is 18 

to be accurate, as those banks make no distinction in their 
Weekly returns, merely reporting the tota: gold and silver, but we 
delieve the division we make is a close approximation. 

* The Austro-Hungarian Baak Statement is now issued in Kronen and He 
oer instead of Guiden and Kreutzer. The reduction of the former currency to 
sterling & was by considering the Gulden to have the value of 60 cents. As 
the Krone has really no greater vaiue than 20 cents, our cable correspondent ip 
London, in order to reduce Kronen to &, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20 








The following gives the week’s movements of money 
to and from the interior by the New York banks. 





Met Interter 
Movement. 


Received by | Shipped by 
N.Y. Banks.| N. ¥. Banks. 


Week Ending Nov. 7, 1902, 




















Ourreney. -| $4,039,000 | $6,715,000 | Loss §2.676,000 
pee 862,000 1,147,900 | Loss. 265,000 
Total gold and legal tenders..... $4,901,000 | $7,862,000 | Loss. 12,961,000 
With the Sub-Treasury operations the result is as 
ws. 

















Ending 7, 1902, inte utes Net Changs in 
— —_ Banks, Banks. Bank Holdings. 
3anks interior movement, as above) %4,901,000 | $7,568,000 | Loss. 32,961,000 
tub-Treas. operations............+++ 16,300,000 | 16,800,000 | Loss © 500,000 
Total gold and legal tenders..... $21,201,000 | $24,668,000 | Loss. $3,461,000 











THE ELECTIONS. 


On the whole, we think that the results of Tues- 
day’s elections will be pronounced favorable by the 
conservative financial community. The Republican 
majority is certainly reducec; it is something like 45 
in the present House, and it will not ran much, if 
any, above 30 in the Fifty eighth Cungress. This 
outcome, judged from the dominant party’s point of 
view, has its good side and its bad side. It happens, 
in the majority of cases, that any party in control of 
the Government encounters actual defeat in the mid- 
term Congressional elections. Not to go much fur- 
ther back than a quarter of a century we shall 
find that, since 1872, there have been four mid-term 
elections when the Administration lost its House ma- 
jority, and only three when it retained it. In 1874, 
in 1882, in 1890 and in 1894 the majority fixed at the 
time of the Presidential election was reversed, often 
by great opposition pluralities. Only in 1878, in 1886 
and in 1898 did the rule fail to hold. Farthermore, 
it may be said that even where control of Oongress 
has not actually been lost, the controlling majority 
has on such occasions always been reduced. To this 
latter rule there is no exception, daring a period ~ 
stretching back to the early part of the nineteenth 
century. 

The principles governing such reversal or reduction 
of majorities are too well understood to need much 
explanation. A party in power has to stand for re- 
demption of its campaign pledges, and rarely is it 
able to redeem them all. For all which it fails to 
redeem, it creates enemies in the house of its former 
friends. A party in power is, moreover, blamed for 
unpleasant accidents, for which it is often not in any 
way responsible, which happen during its term of 
office. 

Perhaps an even more potent cause for the shifting 
of majorities lies in the natural restlessness and dis- 
content of the average voter. It is quite within 
the facts to say that he frequently grows weary of 
a party in control, and grows more weary of it 
the longer it stays in power. We are inclined to 
think this a healthy political tendency ; first, because 
Anglo-Saxon voters will never yield to it unless they 
have reasons and arguments presented which appeal 
to them, and, second, because the absence of such a 
tendency would lead to a dangerous sense of security 
in the governing party, and to excesses which it 
would otherwise never dare to perpetrate. However 
this may be, the fact remains that the Republican 
party has fared better in the elections of 1902 than 
precedent gave it reason to expect, and that, in view 
of elections such as 1882 and 1890, it has good reason 
to congratulate itself. 

Nor do we hesitate to say, on the other hand, that 
the country is to be congratulated that the Republican 
majority is maintained. We are not among those who 
believe that the fortunes of an intelligent people may, 
for a long period, be so bound up with the success 
of a single party that its defeat would mean national 
disaster. The ideal situation\in our view, for a gov- 
ernment like our own, is one in which two alert and 
progressive parties, differing in their judgment of 
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certain public policies, alternately gain control of gov- 
ernment for a period of time. Such a state of things 
we have witnessed in this country, as recently as the 
eighties, and we shall, beyond question, witness it 
again. But whether the situation this year was all of 
that, many people will question. 

Not the least singular element in the campaign of 
the present year was the great difference in its charac- 
ter in different quarters of the United States. Ooafew 
cardinal points the platforms of the opposition agreed 
throughout the country. But this agreement was in 
many quarters more or less perfunctory, and what was 
distinctly unpleasant was the injection, on more than 
one important political battle-ground, of propositions 
and principles which were alarming, if seriously in- 
tended, and inexcusable if meant as mere bids for 
votes. The plunk in the Saratoga Convention’s plat- 
form calling for Government ownership of the coal 
mines was 80 distinctly disquieting to the conserva- 
tive mind that it may readily be assumed to have lost 
the party votes enough to have sacrificed the State 
election. 

We are speaking now of a platform for the Gover- 
norship election, and we are well aware that the can- 
didate himself repudiated it, as Gen. McClellan re- 
pudiated the Presidential ‘‘peace plank” of 1864 and 
Governor Seymour the repudiation plank of 1868. Bat 
the mischief cannot be wholly undone by such action 
by the cardidate; ard, so far as the platform affects 

- the candidates for Congress, he cannot undo its bad 
results at all. Unfortunately, that declaration was not 
the last ofitskind. In fact, the platform at the largest 
maes-meeting in this city during the Congressional 
campaign adopted resolutions calling for a national 
eight-hour law and for the obstruction of national 
legislation until such labor and anti-trust laws as the 
opposition wished should be adopted. We need 
scarcely add to this recital the singular socialistic can- 
vass conducted in Northern Ohio. 

It is certainly not our belief that these declarations 
properly voice the sentiment of the Democratic 
Party. It is, indeed, because we believe them to mis- 
represent such sentiment that we cannot regret that 
defeat overtook a campaign which was even nominal- 
ly based upon them. It must always be remembered 
that, though the party asa whole may resent and re- 
pudiate such statements of its position, there is al- 
ways the strong possibility that some politicians may 
be found, in the hour of success, to assert that these 
doctrines were what elected the candidates. 

To us it seems that the results of this election de- 
clare with convincing force that in neither party will 
the body of voters submit to playing with the ele- 
ments of political disorder or wild economic experi- 
ment. The voting public had enough and to spare of 
this sort of electoral appeal in the campaigns of 1896 
and 1900. It is anxious now to get down to the prin- 
ciples of political common sense on which, though 
citizens may differ with one another, the success of 
neither party will pull down the house about the 
people’s ears. Oar citizens have no wish to get into 
the position, occupied at other times by French 
political factions, when signs of the ascendancy of a 
given party would lead tothe pulling of cautious 
people’s money out of the savings banks. All the 
more reason, we should say, why the voting public 
should be quick to give the warning which political 
experimenters quickly draw from a sharp disapproval 
at the polls. 





a 
LOUISVILLE & NASHVILLE REPORtT. 


The recent change in the control of the Louisville 
& Nashville Railroad gives additional interest, of 
course, to the annual report of the company submitteg 
the present week. The road has long been one of the 
most important railroad properties in the South. It, 
history extends back for a great many years, a gir. 
cumetance which is made evident on the title page of 
the report, where we find the fact recorded that the 
present is the company’s 51st annual statement, Op 
the whole, too, the property has enjoyed considerable 
prosperity; dividends have been suspended at times 
in periods of depression, but a return to improved 
business conditions would find the company quickly 
back again in the ranks of the dividend-payers, 

As was pointed out a year ago, one distinguishing 
feature in the recent history of the property has been 
the careful, conservative way in which its affairs have 
been administered in the matter of acquiring new 
road. While large railroad combinations were being 
formed all around it, the Louisvilie & Nashville map. 
agement did not feel called upon to join in the move. 
ment. They were content to develop the territory 
already occupied—which by the way comprises some 
of the best sections in the South—rather than spread 
out in new directions. Within those limits they pro- 
vided new extensions and feeders as the situation 
demanded and good business policy dictated. The 
additions made to the mileage of the system have 
come mainly in that way and may be said to have 
constituted desirable additions, contributing in an 
important degree to the extension of the traffic and 
revenue of the system. 

One important acquisition marked the year under 
review and this may be considered as belonging in the 
same category. The company, as will be remembered, 
acquired (by the purchase of a majority of the com- 
mon and preferred stock), control of the Atlanta 
Knoxville & Northern Railway extending from Mari- 
etta, Ga., to Knoxville, Tenn., 205 miles, with 
branch of 234 miles from Blue Ridge, Ga., to Murphy, 
N.C. This line at present has no direct connection 
with the Louisville & Nashville mileage, but a piece 
of road which is being built from Jellico, Tenn., to 
Knoxville, Tenn., will supply the missing link and af- 
ford a very eligible through route between Cincinnati, 
Ohio, and Atlanta, Ga. As the Louisville & Nashville 
controls the Nashville Chattanooga & St. Louis, which 
latter in turn leases the Western & Atlantic, and as 
the Louisville & Nashville also has a joint ownership 
in the Georgia Railroad, the Northern terminus of 
which is at Atlanta, Ga., the acquisition of the At- 
lanta Knoxville & Northern was evidently a desirable 
move and must serve to strengthen and perfect the 
system. 

Since the close of the fiscal year the Louisville & 
Nashville and the Southern Railway have jointly se- 
cured control, as is known, of the Chicago Indiansp- 
olis & Louisville, by issuing their joint collateral trast 
bonds in exchange for the common and preferred 
shares of that company. This purchase markss step 
in advance of any thus far taken. The road, how- 
ever, possesses this distinction: that it provides a0 
outlet to Chicago for the whole Louisville & Nashville 
system. The fact that the Southern Railway was 
taken in aga joint partner in the arrangement evi- 
dences that the move was without hostile intention, 
being designed merely as a means of protection and to 
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Seare possession of this important rail highway, fur- 
nishing connection with the second largest city in the 
United States. The purchase having occurred sub- 
sequent to the close of the fiscal year, there is no ref- 
erence to it in the report. 

While the Louisville & Nashville is a Southern 
road, and hence has a considerable tonnage in cotton, 
it rans through and connects with some of the most 
jmportant mineral sections of the South, giving it a 
large and steadily developing traffic in coal and iron. 
Its mileage in and around such important mineral 
districts as Birmingham, Bessemer and Anniston is 
proving each year more valuable. The growth of the 
mineral traffic imposes on the road the necessity of 
taking freight at low average rates. On this point it 
may be interesting to note again, as we did last year, 
that the company actually realizes a much smaller 
average compensation on its freight tonnage than do 
the leading systems in the West. There was a fur- 
ther decline in the average in the late year, bringing 
it down to 7°40 mills per ton per mile. The average 
on the Milwaukee & St. Paul for the same period of 
twelye months was 8°40 mills, on the Northern Pacific 
9°00 mills, on the Missouri Kansas & Texas 9°04 mills 
and on the Atchison Topeka & Santa Fe 9°88 mills 
The company has been doing a successful business on 
a steadily enlarging scale at the low rates indicated. 

It we go back a few years we find that the expansion 
in revenues on this Southern system has been hardly 
less striking than that on the Jarger Western systems. 
The results in the annual report do not cover the 
operations of the controlled roads, such as the Nasb. 
ville Chattanooga & St. Louis or the Georgia R:ilroad. 
The total mileage embraced in the system, including 
these roads and also the Atlanta Knoxville & North- 
ern, but not counting the Chicago Indianapolis & 
Louisville, was on June 30 5,542 milez. The length 
of line, however, on which the operations in the report 
are based was at the same date only 3,444 miles, the 
average for the twelve months having been 3,327 
miles. On this mileage aggregate gross earnings in 
1901-02 were $30,712,257—the largest, of course, in 
the hietory of the company. If we turn now to 1893. 
%, which was a period of depression and slump 
in earnings, we find that the total of the gross 
at that time was only $18,974,337, the average length 
of road operated in this earlier year having been some- 
what lees than 3,000 milee. In the interval of eight 
years, therefore, gross earnings have risen 12 million 
dollars, roughly, or considerably over 60 per cent, 
Actually the increase has been larger than this, ag 
earnings on freight carried for the company’s own use 
do not now form part of the total, while they did form 
part of it in the earlier year. These earnings on com- 
pany freight run considerably over a million dollars a 
year. In the net earnings the total for 1901-02 stands 
at $9,809,819, where in 1893-94 the amount was 
$7,110,552, 

There is one feature in the late year’s results which 
deserves a moment’s attention. As compared with 
the twelve months preceding,igross earnings increased 
$2,690,051; this, however, brought with it an addition 
of only $20,646 in the net, hence indicating an aug- 
mentation of $2,669,405 in expenses. These heavier 

expenditures reflect, we may suppose, in part the 
increased cost of labor and materials, and in part 
the greater volume of traffic moved. But they also 
mean presumably extra expenditures for renewals and 
improvements. Asa matter of fact the maint: nance 





outlays were considerably higher, though having 
already been on a” very liberal scale the year before. 
As far as economy in operations is concerned, there is 
evidence of it in a further increase in the train-load. 
Not counting company freight the average train-load 
in the late year was 231 tons, against 222 tons in the 
year preceding and 220 tons two years ago. 

The income account makes, of course, an encourag- 
ing showing, there being a large surplus over and 
above the amounts required for the dividends. The 
company is paying 5 per cent per year in semi-annual 
instalments of 23 per cent. The call for dividends at 
this rate in the late year was $2,875,000, the first 
dividend paid last February having been based on 55 
millions of stock and the second dividend on the 
60 millions of stock. It may be said here that the 
stock was increased 5 million dollars, chiefly in order 
to provide the means for the purchase of the Atlanta 
Knoxville & Northern Railroad. As against the 
$2,875,000 required for the dividends, the net income 
available on the operations of the twelve months was 
$4,725,307. The surplus remaining above the divi- 
dends was hence $1,850,307, this being equivalent 
to 3 per cent additional on the 60 millions 
of stock outstanding. It should be mentioned 
furthermore that this is the result after the 
making of liberal expenditures for equipment 
and improvements and additions to the property. 
On July 1 1894 the company’s construction ac- 
count wae closed, and since that time the items 
theretofore charged to that account have been charged 
to operating expenses under the name of improve- 
ments. Large amounts have been appropriated each 
year in that way. The amount so charged for the late 
year was $1,487,277, which thus falls only a trifle 
short of being 23 per cent on the 60 millions of 
stock. 

The year’s results, therefore, may be summed up by 
saying that while (1) 5 per cent dividends were paid, 
@ surplus (2) equal to 3 per cent more remained, and 
that this was the result (3) after allowing for appro- 
priations for improvements and betterments equal to 
an additional 24 per cent on the stock. Evidently, 
therefore, the Louisville & Nashville is a desirable prop- 
erty, and established on a satisfactory income basis. 








EUROPEAN IRON AND STEEL INDUSTRIES 
—BRITISH RAILWAY REFORM—MANCHESTER 
COTTON GOODS MARKET.* 

MANCHESTER, October 22, 1902. 

In recent months the course of the American iron 
and steel markets has been watched on this side of 
the Atlantic very attentively, not without good reason. 
The long-continued depression in Germany has ex- 
tended itself, in varying degree, to the markets of 
Belgium and France, whilst those of Great Britain 
have also come under its influence. In Russia, too, 
depression, originating within the country itself, has 
borne severely for several months upon the iron and 
cognate industries, and has co-operated with the 
German trouble in accentuating the adverse state of 
affairs in other parts of Europe. In Austria also 
these branches of trade have been in a bad way for 
some time past. 

The main causes of these disturbances are over- 
extension and financial stringency. To these must 
be added, in the case of Russia, excessive habitual 








* Communicated by our special correspondent. 
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dependence upon Government orders, which for more 
than a year past have been greatly reduced. In ordi- 
nary times Germany is an extensive consumer of 
British pig iron and a considerable buyer of manu- 
factured or partly manufactured steel. But so in- 
tense and prolonged has been the crisis in that coun- 
try that the exports thither have this year dwindled 
to very small proportions, and German iron and steel 
have come here in considerable quantity, and even 
from Russia several thousand tons of pig iron have 
been recelved—an almost unprecedented occurrence. 
Apart from the consequences of the Continental 
depression the iron and steel industries of the United 
Kingdom would probably have been in a much better 
state than they are, and even with them the various 
branches of this group have, on the whole, held up 
remarkably well, assisted, as they have been, in the 
pig iron and some other sections, by the extraordinary 
activity in the United States. The American demand 
has indeed saved the iron and steel trades of the 
European Continent from actual disaster, and has 
greatly mitigated the injury which the depression has 
inflicted upon British producers; and of course the 
approximate cessation of imports of iron and steel 
from the States has worked in the same direction. 
The quantities, in gross tons, of some leading descrip- 
tions shipped from British ports to the States in the 
first nine months of this and each of the two preced- 


ing years are shown in the annexed table:— 
EXPORTS TO THE UNITED STATES— FIRST NINE MONTHS. 
1900. 1901. 1902 
Tons. Tons. Tons’ 
33,365 


PEER. <cuvcnaksnaseeereennebbeeenieses 40,339 281,144 
Rallroad steel.........cccccccccsccccccee 44 42 11,842 
Old iron and steel.............22-..--0- 2,327 672 13,159 
Steel billets, Ote.........cceccescccccceses 14,562 9,092 37,924 


A good deal of pig iron and billet steel has been 
brought forward for shipment during the next two or 
three months, but difficulty has occurred in securing 
freights at suitable rates owing to the large amount of 
cecal exported westward to relieve the scarcity in the 
United States. The urgency of this momentary re- 
quirement has abated since the close of the anthracite 
strike was announced a few days ago, and freight 
room being more abundant, there is every prospect of 
a sustained outflow to America, at least of pig iron, 
until the end of the present year, if not beyond it. 
It will not be surprising, indeed, if the exports of 
British raw iron to the United States should consider- 
ably exceed 500,000 tons during 1902. 

But the direct support which the American demand 
has thus given te the British markets has been rein- 
forced by the large quantity of German and Belgian 
iron sent to the States. Much of this would undoubt- 
edly have come to British ports, whatever the price, 
but for the lively condition of the trade on your side 
of the ocean. Even in spite of this relief the imports 
into this country of Continental iron and various ferms 
of steel have so far this year exceeded by about 220,000 
tons thoee of the corresponding period in 1901. This 
excess of Continental supply has gone far toward 
counteracting the increased demand from America 
for British iron and steel. It has, however, not been 
sufficient to prevent # considerable rise in the prices 
of pig iron in nearly all the markets of this country, 
but especially in Scotland and the northeast of Eng- 
land (Middlesborough), where the American buying 
has been ‘caviest. It has thus not only been the 
salvation of the Continental markets, but has also, 
directly and indirectly, afforded substantial help to 
those of Great Britain. To some extent, nevertheless, 





it has proved rather embarrassing to manufacturers of 
certain kinds of finished steel, and to the shipbuiig, 
ing and a few of the engineering trades, by ralsing or 
preventing a fall in the prices of their materials, 

For the moment British shipbuilding is rather be, 
clouded. A good deal of work is still on the stog 
or on order, but fresh contracts are not Coming for. 
ward in sufficient volume to offset the tonnage put 
into the water, and there are more vacant slips on the 
Clyde and on the English northeast coast than y, 
have seen for at least three or four years. The British 
Government has placed some orders for the navy with. 
in the last fortnight, and contracts for a few vensels 
of large tonnage have also been entered into for regu: 
lar liners; but for the common run of cargo steamer 
there is, at the moment, very litile inquiry, Ship 
plates and other materiale of naval construction gr, 
consequently not easily ealable in quantity, and the 
recent rige in pig iron has wiped out nearly all profit 
in their production. Hence some of the rolling mills, 
at least in the Cleveland district, are working y 
irregularly, and the operatives in that branch have 
just accepted a reduction in wages of 5 per cent. 0p 
the other hand, manufacturers of steel rails, structars] 
steel, boilers, electrical and mining plant and logo. 
motives, and the makers of numerous miscellaneons 
iron and ateel goods in the midlands are nearly al] 
busy at remunerative prices, with good prospects of 
continuing so. Indeed, the whole group of British 
industries engaged in the after proceeses of converting 
iron and steel into their multitudinous finished forms 
is, with a few exceptions, still quite active, and some 
departments are very profitably employed. Their 
condition generally is, in these respects, much better 
than that of the corresponding branches on the Con- 
tinent, and on the whole there is no present prospect 
of their becoming worse. Even in the doubtful case 
of shipbuilding, trere are good authorities who look 
for at least a moderate improvement before long. 

It cannot be denied that one hears occasionally 
rather dubious expressions when the future—and es- 
pecially the long future—of these important depart- 
ments of British industry is spoken of. The thought 
is always of America and the consequence of a great 
falling off there in the home demand for iron and 
steel manufactures, in view of the immense productive 
capacity now developed in the United States. Every 
one realizes that the effect on this side would be a far 
more intense competition than has ever been experi- 
enced, though no one pretends to measure it even in 
the roughest manner. One result of such anticips 
tions of a check to American prosperity in these in- 
dustries is that to a very large extent British manu- 
facturers are putting their house in order. Very 
quietly, from the blast furnace to the engineering 
shop, they are renewing their plant, reconstructing 
works and adopting the latest improvements in ma 
chinery and methods. In this movement the im- 
petus, and toa large extent the ideas, come from the 
United States. There is also a visible change in the 
views of the workmen and of the leaders of the trades 
unions with regard to these trans Atlantic methods. 
Last Saturday a number of them representing various 
departments of industry, including the metallurgical 
and engineering branches, left for America, where 
they will study their respective trades as they are cat- 
ried on across the Atlantic. They are men of intelll- 
gence, and, so far as it is possible to judge from com 
versation or from previous acquaintance with some of 
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them, they are reasonably free trom prejudice, 
although they are inclined to believe that British 
«gaptaius of industry” have quite as much to learn 
from American practice as the rank and file. It does 
not need any extraordinary amount of perception or 
of special knowledge to see clearly that industrial 
Bogland is ‘“‘waking up.” Certainly the contras' 
between the present spirit amongst both employers and 
employed and that which prevailed before the great 
engineering labor struggle of 1897 is very striking. 

¢ In another department also—that of railway ad- 
ministration—important changes are impending, al- 
though they are not likely to be accomplished so rap- 
idly ss in the manufacturing industries. Here again 
the imp+lllng force and the exemplar. come from the 
United States. The salient fact which emerges in 
comparing the American and the British systems is 
the very much higher cost of transportation on this 
side both of goods and passengers. Stated broadly, 
this defect arises not from the supposed absence of 
competition in this country, but from the circum- 
stance that the competition is of the wrong kind. In 
America there is competition in rates, the effect of 
which has been tostimulate and to compel economy 
in tho cost of carriage. Here it shows itself in rivalry 
between the railroad managers in the provision of 
facilities. Canvassing for traffic, of both kinds, goes 
on incessantly, but the hustler would think you very 
simple indeed if you were to suggest any reduction 
from the scheduled rates, however important the 
amount of your traffic. Yet if his company can en 
sure the delivery of your merchandise an hour sooner 
than one of its rivals, he will hold that advantage be- 
fore you in the confident expectation of getting your 
business. So, too, in the case of passengers the aim 
isto provide abundance of trains, rapid transit and 
nomerous traveling amenities, in order to attract 
traffic. But this kind of competition induces waste- 
fol expenditure—how wasteful there has been hitherto 
nomeans of accurately calculating because of the faul'y 
method of working out statistics of cost. Until quite 
recently only one company—the North Eastern—pre 
pared figures of ton-mileage, or of passenger mileage, 
and even that exception has not existed very long. 
The result is that no British railway manager has 
hitherto known the precise cost of transport on any 
part of his own line. The means of detecting waste- 
ful expenditure and the possibility of getting rid of it 
have been alike lacking. Better statistical methods 
are now being adopted, and there are signs of their 
logical consequence—the reduction of cost by increas- 
ing the train-loads. One of the numerous changes 
required, that of using much longer trucks made of 
pressed steel for merchandise traffic, is gradually 
being introduced by some of the larger companies. 
The London & North-Western and Great Western 
have adopted the 20-ton load type and the Midland 
and the Culedonian the 30-ton. The Lancashire & 
Yorkshire Railway Company has built a number of 
30 ton trucks specially designed for the service of the 
thipping traffic at the Manchester docks, where the 
tonnage of merchandise to be dealt with, of imports 
especially, has now become enormous, and is steadily 
increasing. The docks are directly connected by 
tail with every part of Great Britain, and cargoes of 
grain, flour, cotton, fruit and many other products 
are discharged with great rapidity and put into 
Tallway tracks alongside the vessels, the dock 
equipment being of the very best, to the numerous 





towos and the vast population within a radius of 
sixty or seventy miles of the city. A beginning 
has been made in the employment of large bogie 
box-cars, such as those of the Pennsylvania Railroad, 
for conveying grain in bulk either from the ship’s 
hold or from the Manchester elevator. One difficulty 
which stands in the way of the general adoption of lar- 
ger freight cars in the carriage of minera!s, which con- 
stitutes 70 per cent of the whole of the merchandise 
traffic of this country, is the existence of about half a 
million of privately owned wagons of 8 or 10 tons 
capacity. The surmounting of this obstacle is a ques- 
tion of time, as well as the further one of enlarging 
sidings and loading-plant in order to accommodate 
the bigger trucks. The reduction of freight rates, 
sorely needed, especially in districts remote from the 
coast, is a question which must come forward later when 
the economies now aimed at have been realized. The 
movement toward larger passenger train-loads is going 
on very slowly, but it is sure to make progress, as the rail- 
way managers, who appear now to be aroused, find out 
the points in their arrangements at which waste occurs. 

The Manchester cotton goods market is still in an 
ansatisfactory condition, mainly owing to the con- 
tinued doubts of distributers at home and abroad as 
to the maintenance of the price of cotton. ‘‘ Four- 
penny American ” is the catchword among many of 
them, and although this may be, perhaps consciously, 
but an ideal in the minds of those who entertain it, 
seeing that middling ranges pretty steadily in the 
region of 4-74d. (the new mode of quotation being in 
decimals), there is an almost obstinate belief that 
present prices are too high to be a secure basis for 
large forward buying. There is, it is true, a good 
deal of inquiry for goods and yarns, but only a moder- 
ate proportion of it issues in actual business. Mean- 
while there is not much short-time working or stop- 
page of machinery, and alihough the margins for 
spinning and weaving are poor, they are on the whole 
not narrow enough, even in the worst situated depart- 
ments, to induce producers to cease or to greatly 
reduce their output. Lanoashire spinners and 
manufacturers have a rooted aversion to this course, 
and they often endure actual loss for a time rather 
than adopt it. The prospects in the home and 
most of the foreign and colonial markets are en- 
couraging. That of Brazil, which has for some years 
been in a very bad state, is already ina very much bet- 
ter condition. The mass of the population in that 
country is very much in want of cotton goods, the 
poverty of many of the people in some districts having 
compelled them to go almost naked. Better crops and 
improved financial conditions have changed all this, 
and already buying for the Brazilian ports has become 
much more active than it has been for a long time. 
India merchants are. acting cautiously, notwithstand- 
ing that the prospects of consumption have improved 
greatly in the dependency since the receipt of intelli- 
gence of general and timely rains in districts where 
they were most wanted. It is understood, however, 
that not only are dealers on the other side haunted by 
doubts as to the stability of prices, but also that both 
they and the Eaglish shippers who supply them have 
had a very unprofitable trade during the last twelve or 
eighteen months. Experience of this kind is, of 
course, not favorable to enterprising action, and it is 
hardiy surprising that the India department of the 
Manchester market is at present animated, perhapa 
unduly, by a very cautious spirit. 
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(TEMS ABOUT BANKS BANKERS AND TRUST CO.’S. 


—The public sales of bank stocks this week aggregate only 
25 shares, of which 12 shares were sold at the Stock Exchange 
and the remainder at auction. The transactions in trust 
company stocks reach a total of 75 shares. In the ‘“‘curb” 
market 50 shares of National Bank of Commerce stock were 
sold at 330 and a small lot of Trust Company of America 
stock changed hands at 800. 


Shares. Bawxs—New York. Price. Last previous saie 
6 Central National Bank......... 185% Oct. 1902— 191 
*13 Corn Exchange Bank..........-. 425-4351, Oct. 1902— 425% 
8 Manhattan Co., Bank of the.... 331 Oct. 1902— 340 
Trust ComMPaNIEs—New York. 
‘25 Eastern Trust Oo .............. 1901, Sept.1992— 200 
# 40 Farmers’ Loan & Trust Co..... 1,490 Oct. 1902—1,490 
10 Holland Trust Co........ senhee {12% ° May 1902— 120 


® * Of this, 12 shares were’sold at the Stock Exchange. f¢ Olosing up 
its business. 


—By a unanimous vote the stockholders (the entire stock 
being represented and all assenting) voted to increase the 
capital of The Liberty National Bank of this city from $500,- 
000 to $1,000,000. The surplus is to be increased in the same 
way, from $500,000 to $1,000,000, while undivided profits will 
be raised from about $400,000 to $900,000. Payments on the 
new stock’are'to be made in full on or before November 20, 
on‘which date‘the capital, surplus and undivided profits will 
stand at $2,900,000. 

—On December 2 ths stockholders of the Fifth Nationa] 
Bank jof this‘city}will act on the proposition to increase the 
capital from $200,000 to $250,000. 

—L, Carroll [Root, who was Secretary of the New York 
Security & jTrust Company, has been elected third Vice- 
President of the company, and Alexander 8. Webb Jr., Sec- 
retary. Mr.Webb was formorly Secretary of the Metropolitan 
Trust Compauy and he was also connected with the Lincoln 
National Bank. 

—The Consolidated National Bank has been designated as 
one of the$depositories for c'ty funds for the ensuing three 
months. 
az—At a meeting of the Chamber of Commerce on Thursday 
the following ‘resolution, offered by Jacob H. Schiff, was re- 
ferred to the7committee on Finance and Currency : 

“ Recent’ experiences [having again demonstrated the insufficient 
elasticity of our jmonetary! system so as to adapt itself to legitimate 
requirements; be it 
& “Resolved, That it bejreferred to the Committee on Finance and Car. 
rency to report to the Chamber such feasible measures as in its opinion 
would tend to provide against a money situation euch as we have had 
recently to deal with.’’ 

—The Lincoln Trust Company of this city, which had 
been temporarily ‘located on the fourth floor of its building 
at 208 Fifth Avenue fextending through to>Broadway. has 
removed to the ground floor. The lower floor has been en- 
tirely remodeled, andj everything has been done to give the 
company the most commodious, convenient and attractive 
offices possible. The Fifth Avenue front of the building is 
adorned with handsome Spillars, and an artistically carved 
medallion of Abraham{Lincoln, after whom the company is 
gamed. For the convenience of the company’s down-town 
depositors the Merchants’ National Bauk, at 42 Wall Street, 
will receive deposits for the Lincoln Trust, which will be 
called for daily by a messenger of the latter. 

—A proposed merger of the Manufacturers’ Trust Company 
of|Brooklyn with the [Title Guarantee & Trust Company of 
this city has been arranged, subject to the approval of the 
gtockholders. The absorption will be effected on the basis of 
four shares of the Manufacturers’ (whose capital is $500,000) 
for three sbares of the Title Guarantee. The latter, as noted 
herein som weeks ago, voted to increase the capital from 
$2,500,000 to $4,000,000, and its stockholders will on the 
17th inst. again vote on an increase, this time to $4,875,000, 
and act on the proposition to merge with the Manufacturers’, 
The Manufacturers’ Trust Company (whos2 stockholders are 
also to meet on the 17th to ratify the merger) will continue 

n its present building, but will be known as the Mannufactur- 
ers’ Brauch of the Title Guarantee & Trust Company. The 
President of the'acquired institution, Mr, William J. Coombs, 
will remain with the consolidated company in a confidential 
and advisory capacity until’ January 1904, at which time he 
will retire permanently from business, Mr, Frank E. Sniffen | 
Third Vice-President; and Secretary, and Mr. William C. 
Nesnith, Assistant Secretary of the Manufacturers’, are to 
be the managers of this branch. A valuable addition will be 


made to the business of the Title Guarantee & Trust Co, in ity 
acquisition of the Manufacturers’ Trust, which since its or. 
ganization in 1896 has been exceptionally successful, In its 
last semi-annual statement (June 30 1902) the deposits had 
reached $7,254,768. On the first of January next the Title 
Guarantee & Trust Company, which is empowered to con- 
duct both a trust company and title guarantee business, will 
open a trust department in its New York office, 


—Itis reported that a syndicate headed by Mr, George 
Crocker of California is organizing the Bank of Long 
with a view to taking overall of the banking interests of 
Queens County with the exception of the Queens County 
Bank of Long Island City and the Woodhaven Bank, The 
new bank will be capitalized at $500,000, and will make itg 
headquarters in the Bank of Jamaica Building of Jamaica, 
L. i, 

—It has been voted by the stockholders of the Security 
Trust Company, of Camden, N. J., to increase the capital 
from $50,000 to $100,000. The new issue of stock*is to be 
sold at $200 per share of $100, increasing the surplus alg 
from $50,000 to $100,000. The company absorbed, several 
weeks ago, the New Jersey Trust & Safe Deposit Company 
of Camden. 


—Mr. Charles H. Allen has been elected President of the 
Appleton National Bank of Lowell, Mass., to succeed Mr, 
George W. Fifield. 

—The question of the absorption of the Central National 
Bank of Boston, Mass., by the Eliot National Bank of thst 
city will shortly bo laid before the stockholders of the Cen- 
tral. The capital of the latter is $500,000 and the deposits 
on Sept. 15 last were nearly three million dollars. Its Pregi- 
dent, Mr. Otis H. Luke, has for some time past being desir. 
ous of being relieved of the duties entailed in that position, 
and it is likely that the only office he will hold in the con- 
solidated bank will be that of director. Mr, J. Adams 
Brown, Vice-President of the Central, will continue on the 
staff of the enlarged institution. 


—The Philadelphia National Bank of Philadelphia de- 
clared on November 1 its usual semi-annual dividend of 5 
per cent, free of tax. 

—Among the first of the financial institutions to issue a 
1908 calendar is the Fidelity Mutual Life Insurance Company, 
with a handy desk pad for the coming year. The company’s 
head office is in Philadelphia, but branches are maintained 
in all the principal cities. Mr. L. G. Fouse is the President; 
Alexander McKnight, Vice-President; O. C. Bosbyshell, 
Treasurer; W. 8S. Campbell, Secretary and Solicitor, and 8, 
Wylie, Actuary. 

—A special meeting of the stockholders of the Union 
National Bank of Pittsburg has been called for December 1, 
when the proposition to increase the capital from $250,000 to 
$500,000 will be voted upon. Mr. A. 8. Smith is President of 
the bank, and Mr, C. F, D2an is the Cashier. 


—The Colonial National Bank is being formed as an 
adjunct of the Colonial Trust Company of Pittsburg. The 
new bank will have a capital of $1,000,000 and will be under 
the same management as the trust company. The latter has 
established a bond department in connection with its busi- 
ness, with Mr. A. C. Thompson as manager. 


—Mr. Charles A, Hinsch, President of the Fifth National 
Bank of Cincinnati, Ohio, has been elected Chairman of the 
Executive Council of the Ohio Bankers’ Association. Mr. 
Edwio R. Sharp, Cashier of the State Savings Bank & Trust 
Company of Columbus has been chosen a member of the 
Council to fill the unexpiredjterm of Mr. Henry Flesh, who 
was elected Vice-President of the Association at the meeting 
in Cincinnati. The Council will consider the place of hold- 
ing next year’s convention at a meeting in May. 


—The First National Bank of Chicago decided last week 
to take out $500,000 additional circulation under the plans bf 
Secretary Shaw. The bank holds $700,000 of Government 
deposits, of which $500,000 is secured by United States 2 per 
cent bonds. The Treasury Departmeut has agreed to accept 
Chicago Sanitary District bonds in lieu of Government %, 
and these latter will be turned over as a basis of new circa- 
lation. 

—The new capital, $1,500,000, of the Wisconsin National 





Bank of Milwaukee, Wis., recently increased from $1,000,000, 









iO @2C Pete o f oo ee = @ @.6e2 oes Ge Gh oe oe unt ee eee ee 


- gs Bs82°9R 70m, 


Ii S-e Se 











12 2 gweers); > 

















November 8, 1902.) 





THE CHRONICLE. 


1009 





‘was put into effect on the ist inst. The 5,000 shares were 
alloted to the former stockholders at $150 each. 

_—The Pueblo Title & Trust Company of Pueblo, Colo., suc- 
ceeded on October 6 to the business of the Paeblo National 
Bank, The company began with a paid-in capital of $250,000. 
Its business embraces six departments—trust, banking, sav- 

and loan, safe deposit, registry, bond and abstract. The 
Barndollar-Security Abstract Company, the oldest concern of 
the kind in Pueblo County, is owned by the Pueblo Title & 
Trust, The officials of the latter are: President, H. E. Woods; 
Vice-Presidente, Charles W. Crews and Irving W. Bonbright; 
Treasurer, F, M. Woods, and Secretary, J. A. Small. 

—The American National Bank of Spartanburg, S, C., is 
organizing, the necessary approval from Washington having 
been received on October 31. Mr. J. H. Sloan of, Spartan- 
purg is one of those engineering the enterprise. 

~The increasing value of the stock of the Atlanta National 
Bank of Atlanta, Ga., is displayed in a recent sale of 100 
shares, The ‘“‘Atlanta Constitution” reports that the stock 
was sold to Mr. H, T. Inman, a director, by Mr. Joel Hart, 
on the basis of six for one, Mr. Hurt purchased the stock 
two years ago at four and a-half for one, our contemporary 
says, thus netting $15,000 on the transaction. The bank will 
shortly move into its new building, now nearly completed. 

—The officers of the Atlanta Clearing House Association, 
elected at a recent meeting, are: President, Mr. John K, 
Ottley, Cashier of the Fourth National Bank of Atlanta; 
Vice-President, Joseph A. McCord, Cashier of the Third 
National Bank of Atlanta; Treasurer, Thomas C, Erwin, 
Assistant Cashier of the Third National Bank of Atlanta, 
and Manager and Secretary, Darwin G. Jones, 

-—A controlling interest in the First National Bank of 
Bachanan County of St. Joseph, Mo., which has a capital of 
$250,000, has been purchased by a syndicate headed by Mr. 
W. P. Fulkerson, National Bank Examiner for Missouri, 
who will succeed Mr. J. W. McAllister as Cashier of the 
bank, Interested with Mr, Fulkerson are Mr, M. A, Low, 
General Attorney for the Chicago Rock Island & Pacific 
Railroad at Topeka, H. A. Forman, President of the Fourth 
National Bank of St, Louis, and others, 

—It is announced that in the matter of the receivership of 
The Guardian Trust Company of Kansas City, that the Re- 
giver has been discharged by the court, and assets of one 
and a half millions ($200,000 of which were in cash) have 
been turned back to the company, 











Clearings by Telegraph.—Sales of Stocks, Bonds, &c.— 
The subjoined table, covering clearings for the current week, 
usually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month. The figures are received by telegraph from 
the leading cities. It will beobserved that as compared with 
the corresponding week of 1901 there is an increase in the 
aggregate of 5°8 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 188 per cent, Boston 
44 per cent, Philadelphia 28 0 per cent, and Chicago 2°6 per 
cent, St. Louis records a loes of 2°3 per cent, New Orleans 




















191 per cent, and Baltimore 6°5 per cent. 

Ceaptag Reterns by Telegraph. 1908. 1901. ||P. Cont 
EN ccucccicsesssseceecsececzese $1,148,479,553 | $1,000,047.895 | +188 
Sdiesétcesccstuechiovevovcedoes 182,534,516 126,960,088 | +44 
Palladelphia 93,672,546 76,126,756 | +28°0 
Baltimore. . 17,061,639 18,250,961 | —65 
Chicago... 189,290,801 186,765,449 | +26 
8. Louis... 89,010,908 40,864, —3°3 
II, stecbinsicsscoseseceseseeee 11,950,288 14,770,178 | —19"1 

Seven cities, 6 days..............:. $1,588,050,251 | $1,421,7-5,249 | +11°3 
Other . 6 days........ 254,018,278 981,278,417 | +149 

Total all cities, 6 days... $1,836,968,024 | §1,643,050,166 | +117 
SE ORD. cciccceceseccossoveccees | _ 485,687,918 495,830,508 | —14°1 
__Totalall cities for week.......... | 99,269,056.442 | §2,193,808,701 | +68 








Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the ten months of 1902 are given below, and for purposes 


of comparison the figures for the corresponding period of 






































1001 are also presented. 
Ten Months, 1902. Ten Months, 1901. 
Description. rer Value | Actual | Aver’ge) Par Value Actual |Aver’gs 
on endl Value. Pr ice. fl Quantity Value, | Price. 
Stock §8h’s.| 155,658,474) 280,878,712 | 
on {Vale arteries 11665563,977| 70°3 | 2eodri¢a75, 17630058.778) 78:3 
bonds..| $765,439,450| $68,687,821 80°S | $882,028,400| $718,509.255| ~64 
bonds $1.117,40¢ $1,%41,660) 113°1 '1,£ 90,670 $1,810,192/113 8 
bonds} §8,386,900| $1,187,486, 84°1 00) 811) 48-2 
stocks 21 $1,854,184) 439°8 129.476 $886,627/890'6 
FR mascot MP mea ogy bee A EO atc RM sat ct ec 
Total... |§15482192450'18288+89,018| 70°4 [28341801820 18952568558, 78°6 
Grain, 850,161,410, 426,658,075| Te3¢0. | 708,882,825, 629,877,610 74 
Total value. 119714186,008 |19182486,088. 











The volume of transactions in share properties on the New 
York Stock Exchange each month since January lin 1903 
and 1901 is indicated in the following: 

SALES OF STOCKS AT NEW YORK STOCK BXOHANGE. 





1903, 


1901, 





Month. 


Number | 
of Shares. 


Values. 
Actual. 





Par. 


Number 
of Shares. 


Values. 
Actual. 





Par. 





Jan... 
Feb... 


(4,779,228 


12.986.9043 


1,827,580,050) 1,010,947,208) 





March. 


11,967,409 


1,148,409,750| 876,041,208 


1, 886,108,600) 1,089,582,016|80,285,056 |2,911.581,850 
21,902,823| 2,125,987,450 
27,060,968 2,624,011,150 


$ 
8,081,745,275 
1,578,947,608 
2,097,084,688 





39,733,675 





istar. 
April... 


May.... 
June... 


(26,567,743 
13,682,358 
7,834,768 


3.787,048,400 2,027,470,482 
3,520,078,475 | 1,998,046,211 





70,248,845 |7,661,480,450 
41,719,086 |4,089,407,800 
1,856,813,000) 948,989,814 35,202,208 

728,902,960) 549,276,818 |19,795,612 


6,758,677 661 
| 3,615,023,287 
2,683,101,469 
1,5600,649,867 


'$,440,179,575 
1,980, 755,550 





2d qr. 


17,934,864 


4.504, 884,425 8,407,145,848 96,806,001 


9,460, 842,925 |7,707,774,623 





6 mos.. 
July... 
August 
Bept.... 


37,653,439 
16,852,931 
(4,314,627 
40,972,263 


8,261,439,825| 4,424,616,276 176065746 
1,857,687,675| 1,801,476,911| 16,024,668 
1,87¢,688,125| 1,065,788,962| 10,772, 021| 1,055,517,850, 832,061,408 
1,983,978,078 | 1,608,274,817 18,900,195 





17181883,375 | 13466452,284 
1,577,408,450/ 1,215,378,902 


1,880, 178,850) 1,067,887,661 





84 ar. 


51,689,111 





4,9 16,253,875) 3,975,540,600|40,780,884 


4,013,104,950/ 3,114,778,061 





9 mos. 
Oct 





139297550 
-.'16,361,124 





18177686,700 | 10400156,965 916842630| 21,134928326/ 16681280845 
1,838,990,400' ,865,407,012 14,086,082 





1,871,786,450/ 1,049,728,428 





The following compilation covers 


eince January 1, 


MONTHLY OLEARINGS. 





the clearings by months 


Clearings Outside New York. 











@ months) 36,7€0,987,436 |89,379,5665,118 —2°0) 














































30,684,809,597 


| 
j 


Clearings, Total All, 
Month. | 

| __ 1908, 1901. |P.Ct| 1908. 1901. |P.0t. 

eee 8 8 8 
January. ..|10,665,606,294 | 10,720,800,645| —0°5| 8,786,287,588 +126 
February. | 8,3¢8,711,47) 8,868,706,615| +0°0 8,014,741,508 +10°0 
March..... | 8,802,946,411/ 10,007,814,918|—11"2 8,886,020,916 + 85 
Ast quar..|27,089,864, 189 |20,001,881,178| —4°0| (0,186,090,003 fies 
April....... |10,980,629,706| 12,015,067,403| —9 0) 8,576,082,118 +68 
May........ | 10,802,502,881 | 12,881,874,494|—19°0) 8,686.789,082 +93 
June........ | 8,817,167,706| 10,109,722, 739' -18°7| 8,260,010, 304) 3,248,040,484) +0°0 
84 quar... |20,689,209,823| $4,956, 164,636 —16°5|10,418,781,504 +88 
6 months. |67,461,654,006 | 64,047,985,814 —10°3| 20,550,771,506 $e 
Jaly........ 10,170,774,877| 9,869,784,498| +87) 3,586,142,606 401 
August.....| 8,052,689,482/ 7,900,688,438| +18°0| 3,186,644,872 +25 
September. |10,166,919,721, 7,971,256,868 +27°S| 8,862,340,084| 15°0 
84 quar...|20,290,289,480|26,381,579,801 | +16°6)10,084, 128,003) +88 
+72 
+79 


October.... 





11,866,778,676| 9,686,220,601 +19°2 





8,869,983 ,637 8,585, 





The course of bank clearings at leadin, 
for the month of October and since 


anuary 1 in each of 


the last four years is shown in the subjoined statement. 
BANK OLEARINGS AT LEADING OITIES. 





~——— October. -————. ——Jan. 1 to Oclober 831.—— 
(000,0008 1902. 1901. 1900. 1899. 1902. 1901. 1900. 1899. 
omiited.) g g 8 8 8 8 
Sew York... 7,497 5,951 4,576 6,257 63,623 66,744 40,983 50,461 
Ohicago...... 747 709 608 597 6,962 6,339 5,623 5,413 
Boston....... 644 637 5389 641 5,768 6,041 4,973 5,862 
Philadelphia 540 490 394 407 4,854 4,550 3,835 3,980 
St.Louis.... 218 198 158 149 2,102 1,835 1,372 1,845 
Pittsburg.. - 193 169 137 171 1,804 1,713 1,837 1,273 
San co. 135 105 105 96 1,112 949 844 788 
Baltimore... 105 100 91 86 1,006 997 889 1,022 
Oincinnati... 94 80 68 68 895 809 655 612 
Raneas City. 104 89 80 71 815 755 622 528 
Oleveland... 69 60 50 51 637 582 468 427 
Minneapolis. 88 76 65 65 567 470 467 422 
Sew Orleans 59 57 59 43 532 4363 420 353 
troit...... 42 60 36 36 433 458 353 343 
Louisville... 43 39 35 837 415 384 351 338 
aha&....0. 24 34 30 29 300 276 263 243 
Columbus... 38 31 25 24 339 271 221 215 
Providence 36 36 33 35 293 289 267 274 
Milwaukee 34 30 27 27 290 266 246 234 
pocese 28 28 24 25 247 251 214 206 
St. Paul..... 30 26 25 26 236 205 201 192 
Denver...... 22 21 20 19 192 190 180 142 
ord.... 12 12 11 11 118 113 107 114 
Total...... 10,812 9,038 7,196 7,971 93,540 94,950 64,881 74,787 
Other cities.. a4 "498 425 367 4,588 3,966 8,483 3,068 





... 11,367 9,536 7,621 8,888 98,128 98,916 68,364 77,855 
amide N.Y. 3'870 3,585 3,045 3,081 34,505 32,172 27,381 27,394 


IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us this week the details of imports and exports of gold and 
silver through that port for the month of September, and 
they are given below in conjunction with the figures for 
preceding months, thus completing the results for the 
nine months of the calendar year 1902. The imports of gold 
were heavier than for any preceding month of 1902, reaching 


$567,578, of which $486,650 was in coin. 








Of silver there 


came in $238,969, of which $238,887 was bullion. During 
the nine months there was received a total of $1,219,489 
gold and $1,696,878 silver, which compares with $11,842,836 
gold and $2,297,610 silver in 1901. The shipments of gol 
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during September were $210,150, mostly bullion, and the 
exports of silver have been $840,250, of which $376,950 was 
coin, For nine months the exports of gold reached 
$1,879,495, against $239,956 in 1901, and $5,722,117 silver was 
sent out, against $4,505,818 in 1901. The exhibit for 
September and the nine months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 



































GOLD. SILVER. 
MONTHS. | —_-_—— 
Coin. | Bullion.| Total. Coin. | Bullion. | Total. 
1902. $ |; 8 $ | § ¢ 

January... 3,454 48,090, 46,544) 3,930 88, 379 92,809 
February..| 47,290) 5,139 52,429) 67,799) 131,075) 198,874 

‘areh..... 25,825| 37,499 63,324) 3,370! 165,823) 169,193 
April...... 13,768) 148,825 157,093 183} 187,895! 188,078 
Ma ecesees 38,265; 64,451) 102,716) 2,644; 140,268 142,912 
JUNE ..ne- 2,035 40,245 42,280)|161,814 77,445| 239,259 
BES wees << 13,615; 22,304 91 5,078; 15 L,482| 156,560 
August....) 81,793 | 69,813) 151, 71,070) 199,154) 270,224 
September 486,650 80,928 567,578 582! 238,387) 238,969 











Tot. 9 mos! 712,695 506,794 1,219,489 316,470 1,380,408 1,696,878 
EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 



























































GOLD. | SILVER. 
MONTHS. | ; 
Ooin. | Bull’n| Total. | doin. | Bullion. | Total. 

1902. 8 8 8 | _ $ 
January .. 145] __.... 145 262 466,100) 474 
February..| 3,575|/732000| 785,575) 34,232) 419,400) 453,632 
March.....| 5,673) ....| 5,673] 30,819) 566,083) 596, 
April......| 4,439) ....| 4,489) 13,052) 309,000! 822,052 
BY....-..; _1,480| 6387) 2,117) 388,007) 263,235) 296,242 
June ...... 11,555; __....| 11, 9, ,637| 678,986 
July....... 6,525|207006/ 213,581| 12,821) 826,853 839,674 
August....| 55,030/635800| 690,830 310,800| 1,219,967 
September} 5,480/210150| 215,630) 376,950] 463,300} 840,250 
fot.9 mos! 98,902 1,705600 1,879,49511,427,700 4,294,408] 5,722,117 








Monetary: CommercialKuglishRews 


|From our own correspondent. |] 
Lonpon, Saturday, October 25, 1902, 

Business on the Stock Exchange has been almost at a stand- 
still throughout the week, and a depressed feeling has pre- 
vailed. The request of Russia to be allowed tocommunicate 
freely with the Afghan frontier officers has made a bad im- 
pression. So, naturally, has the reverse in Somaliland, sug- 
gesting that our officers have not even yet learned the les- 
sons of the South African war. And lastly, Mr. Chamber- 
lain’s statement that the Government has not made up its 
mind as to what contribution it will require from the new 
colonies has caused much disappointment. Quite unreason- 
able as the disappointment is, it ought to be obvious that 
nobody can at present judge what the new colonies can 
really pay. 

Over and above all this, there is a very bad feeling in Paris, 
mainly due to vague political apprehension. Since the be- 
ginning of the year about two millions sterling has been 
withdrawn from the French savings banks, and the with- 
drawals have been growing larger and larger lately, For a 
great many years the fresh deposits have exceeded the with- 
drawals, and the reversejof,this now is making careful ob. 
servers anxious throughout France. Partly the movement 
is attributed to the influence of the monks in the rural parts 
of France, which are still Clerical in feeling; partly it is 
the result of fears that the coal strike will not end without 
serious disturbances; and partly it is the outcome of 
anxieties lest the Socialist Party should get the upper hand: 
Most careful observers are coming to the conclusion that the 
Radical Party is the only party in France which really has 
courage and statesmanship, and it is feared that the Radical 
Party cannot hold its ground without making such conces- 
sions to the Socialists as the capitalist classes dread. 

Lastly, there has been quite lately a good deal of specula- 
tion in Spanish bonds and Spanish railway securities, and 
likewise of South American securities, and apparently some 
of the speculation is very w2ak. Last Saturday the formal 
completion of the syndicate formed to improve the Spanish 
exchange ought to have been carried through, but a hitch 
arose at the last moment, and this has led to a good deal of 
selling of Spanish securities of all kinds, and consequently 
has caused losses to operators, Then, also, French rentes for 
the second time within a month or so has this week been 
under par. French operators, therefore, have been selling 
not only in Paris but in London on a considerable scale, 
and this has added to the depression that existed previously. 

Were it not for this combination of adverse influences, 
probably the end of the coal strike in the United States 
would have led to a general improvement here. At all 





a 


oo 
events, the disposition on the Stock Exchange was to put up 
quotations when the President’s action was crowned with 
success. As yet there appears no prospect of bringing about 
an arrangement of the strike in France, but it is stated y 
confidently by the employers and their friends that th, 
men cannot hold out very long, as their funds are small, The 
general expectation therefore is that there will be a settle. 


ment ina short time. Still, there are apprehensions that 
there may first be serious disturbances. The coal strike has 
not so far led to very large purchases of coal in this country, 
France always imports a considerable quantity of Britig 
coal, and there has been nosuch increase recently as materially 
to affect the market. On the other hand, the imports into 
France of both German and Belgian coal have been very 
large, and as a result the;German coal industry is more hope- 
ful and more active than it has been since the crisis 

But the influence upon the iron trade has not been eq 
satisfactory. Indeed, there has been a great. curtailment of 
American purchase: of iron in Germany, and now that the 
strike is over the impression is growing that American pur. 
chases will cease soon altogether. Except, therefore, in the 
coal trade there is no improvement to note in Ge 3 
There is very little improvement, either, in Russia, althon, 
the Russian Government is giving what assistance it can 
manufacturers by placing larger orders than had been placed 
for a considerable time. In Austria-Hungary the deadlock 
between Austria and Hungary, and the confi:ct within Anus. 
tria itself of the nationalities, arecausing great depression, 

Money throughout the week has been exceedingly plenti- 
ful and easy. Day-to-day loans have been made at 2 per 
cent and in some cases even lower. Loans for the week and 
more have been made at 24¢ per cent and the discount rate 
has been under 844 per cent in the open market. Just before 
the Bank of England raised its rate of discount it discounted 
bills on a very large scale at 8 per cent, and so supplied the 
market with large funds. Since then the G»vernment has 
been paying out very considerabie sums, and thus the mar- 
ket is richer than it has been fora longtime. The Bank of 
England evidently has been hoping that it would recover 
control of the market when the bills it lately took mature, 
So far, however, it has not succeeded, and unless the direc: 
tors take action soon there is serious danger that gold 
be withdrawnin large amounts. Reference has been fe 
above to the continuous withdrawals of deposits from the 
French savings banks, This has naturally caused some anx- 
iety to the ordinary banks, and they have been strengthening 
the reserves, for they naturally argue that if withdrawals 
from the savings banks continue, apprehension will spread 
and there may be withdrawals from themselves. In any 
event, the banks undoubtedly have been bef wernyic ts from 
London a portion of the funds they have been employing 
here for the last three years. 

Money in Paris, for the reasons explained, is growing 
dearer, while, as just pointed out, rates here are declining, 
Consequently, there is no great inducement to the leading 
French banks to keep their balances here. The banks have 
been avoiding taking gold as long as possible, yet they have 
bought gold in the open market, and a fall in the Paris ex- 
yn upon London of 8 or 4 centimes would enable fold to 
be taken from the Bank of Enogland at a profit. Unless, 
then, the directors of the Bank of England exert themselves 
to recover control of the outside market, withdrawals of gold 
for Paris may begin on such a scale as will sead up rates very 


rapidly. 

The India Council continues to s21l its drafts fairly well. 
It offered for tender on Wednesday 80 lac3, and the applica 
tions amounted to 1,823 lacs at 1s. 8 31-32d. per rapee. Appli- 
cants at 1s, 8 31-82d. were allotted about 2 per cont of the 
amounts applied for. Later in the day ths Council sold by 
private contract two lacs at 1s. 44. per rupee. 

‘fhe following return shows the position of the Bank of 
&ngland,the Bank rate of discount, the price of consols, & 
compared with the last three years : 

































































1908, 1901, 1900. 1808, 
Oct, 22, Oct, 23. Oct, 7% 2b. 
Jireulation... 29,363,980 29, 20,479,015 
Public deposits...... 10,573,188 11,013.261  8,048:948 et) 
q “= et ecurities Teale te § yest forro1 ose rat 
ME SOCUPILION.....000- p e . . 5 
Sthor securities. rrcsscccsc: 88,877,900 96,166,870 | 95,003.150 90.798.440 
Beserve of notes and coir...... 22,867,725 24,428,191 91.0#7.579 $2,587,147 
Join & bullion, both departm’ts $4.056.685 86,.851.411 82,802,404 708,71 
Crop. reserve to liabils e6..D. &. ab 2 B-16 ach 42% ve 
Ie Ohl por Geaheecscccees 98 3-16 92 9-16 98% «108 15-16 
GR. sveceosoccsvenssoctooseencce 98 5-16d . 308-164. i) 
Nearing-House returns........ 170,278,000 153,710,000 144,134,000 1 
The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 
ise 
October 24, October 17. October 10. October 8. 
Rates of ———$————w 
Interestat | Bank | Open | Bank | Open | Bank | Open | Bank | Open 
Rate. |Market| Rate, |Market| Rate. |Market| Rate. | Market 
PE 3 ac cisect 8 % | 8 26 8 | 8 2 
BET. ccccccess 4 234 4 8 3 2% 3 % 
Hamburg ....... 4 234 4 8 a 234 8 ry 
Frankfort....... 4 254 4 8 8 2% | 8 m 
Amsterdam... 8 8% 8 934 8 % | 8 bi] 
Brussels......... 8 24 8 24 8 a | 8 % 
Vienna.......... Bh 336 336 334 334 84 | oe | 
&t, Petersburg. 4% | nom. 4% | nom.|; 4% | nom 4% | nom. 
Madrid.......... ‘ 4 4 4 ‘4 4 4 ‘4 
Copenhagen 4 4 4 4 4 4 4. is 6 
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The rates for money have been as follows: 
—_—_— 














3 Open Market Rates. ee ae 

Landon.| Bank Bius. Trade Bille, | Joint |Dis’t H's 

rs Stock | At ) 7-11 

§| 8 Months. | 4 Months. | 6 Months.|8 Mos. | 4 Mos.|Banks|Call| Day: 

fort. 27/9 | 842M 834 34 % | 8M | 6/8 | ae 

Oct. vt | sq t-te sweats [8 7-1603% |sW@s [4 @tw) 24 | 9%) 9% 

» 11/4 | 98-16@3i) 84@S% 836 BM | 4 | BG | 236) Oh 

s 8/6 | 85-16@8%) = 896 834 a | 4 | ME] Re) my 
« gid 836 334 S3@336 8% 4 2% | 2h 























ah 
—Hiessrs. Pixley & Abell write as follows under date oi 
Octo 3: 
oS Continent has been an eager buyer of all arrivals, and the 
has advanced to 77s. 10%d. per oz. standard. The sole move- 
nt at the bank is a withdrawal of £100,000 for Egypt. Arrivals: 
Australia, £218,000; Straits, 25,000; Bombay, £78,000; Cape Town, 
124,000; River Plate, 214,000; West Indies, 221,000; total, 2460,- 
000, Shipments: Bombay, £24,750.4 
Biiver The market has Geen quiet with moderate Eastern demand 
put as holders have not ee ae oe apes —— are 
hich figure the market closes quie' © In tice 
38 had Bs. 3 fyundred Tolahs. Arrivals: New York, £140°000; 
; total, £145,000. seen: Bombay, £102,- 
oH Ces ae yr been large, th 
llars—The volume 0 in e 
ap bey rincipal buyer. Mexico has been selling freely’ and 
the price has given way to 2213;,d. £30,000 has arrived from 
America, and £49,850 has been shipped to the Straits and China. 





The quotations for bullion are reported as follows: 
GOLD. Oct. | Oct. | SILVER. Oct. | Oct. 
London Slandard.| 23, 16. Standard.| 23. | 16, 








a. d.| 8. i. ) oe 
fine....05.|77 10%/77 10 ||Barsilver, fine...oz./235 333 
Bar Gonna coln,..02.|76 549 |76 4¥9 | Do 2 mo. delivery|23516 (23% 
Germ goldcoin.oz.|76 548*|76 41s"||Barsilver,contain’g 
French gold coin.os.)? | 4 € gre. sole os eet 
en....08 -s 
—* do 8 gra. g0ld.02./237;¢ 231," 
||\Cake silver.......02. 5316 
*Nominal. Mexican dollars.oz. 291846 221516 
The following showsthe importsof cereal produce into the 
United Kingdom during the seven weeks of the seasor 
compared with previous seasons: 
IMPORTS. 
1902. 1901. 1900. 
of wheat,owt.18,163,295 9,004,200 11,395,300 
-. 5,888,945 4,653,500 3,670,300 
2 2,884,800, 4,269,000 
526.500 249,410 
6,446.200 6,910,500 
2,810,900 56 





















































Supplies available for consumption (exclusive of stocks or 
September 1): 


1902. 
Wheatimported,cwt.13,163,395 
of flour...... 2,730,622 
sof home-grown. 3,349,639 


1901. 1900, 1899. 
9,004,200 11,395,300 8,984,100 
2,810,900 056,000 3,199,600 
4,740,645 3,798,387 4,823,893 
16,555,745 18,249,687 16,957,593 
ad. 288. 94. 278. 34: 

258. 84d: 





Total......00.-... 19,243,556 


Aver.price wheat, week.258. 14. 25s. 10 
Average price, season.26s. 94. 258.114. 288. 74. 


D 
The following shows the quantities of wheat, flour and 
maize afloat to the United Kingdom: 





week. Lasi week. 1901. 1900. 
Wheat..........Qr8 2,085,000 1,750,000 1,935,000 1,955,006 
Flour, eqaal to are. § es 275,000 265,000 315,00¢ 
Si sn ocietee are... 830,000 770,000 505,000 555,000 





English Financial Mlarkets—Per Cable. 
The daily closing quotations for securities, etc., at Londo 
are reported by cable as follows for the week ending Nov. 7 
































LONDON. Bat. | Mon | fues.| Wed. | Thurs | Pri. 
Silver, per ounce.....¢ | 29 My | 23% | 23%6 | 2311¢ | 232 
Console now Sa 'piote |: | o3tte | 937% | 93a" | gasle | gsi 
For account ......... : | 98% | 981116 83% 931g | 987; 

eh rentes(in Paris) fr $ —|100°00 |00°174s|99'92%s| 99°83 | 99s 
Se ae : | 86% | 86% | 87 86% | 86% 
Mining... : 5 5 5 4% | 4% 
Atch. Top. & Santa Fe. > | 89% | 90% | 90% | 895% | 90% 
Preferred.............| (103% |103 [103% |1025 (102% 
Baltimore & Ohio ...... A [10948 109% |109% [107% |107% 
ices cieeanes We Gest c: 97 96% | 96lg 
Canadian Pacific..... - {188% |139%5 |189% [137% |1377% 
& Ohio... 52 51 51 49% | 492g 

Great W ; 30% | 30% | 30% | 295 | 30 
Ohie, Mil. & St. Paul.... & {192% /|193% [193% |190% [190% 
Den. & Rio Gr., com.. < | 46 4538 | 45 44% | 44% 
Do do Preferred.| © | 93% | 98% | 93% | 93% | 93g 
- COMMON ....22 000 aex + 4 gen ry 
tieds One = St 4 bite 149 150 
Louisville & Nashville Ps 189% 189 [140% (137. |187% 
Mexican Central.......,| | 26% |....--.- 26 25% | 25% 
Mo. Kan. &Tex.,com..| & 30% | 297% | 30% | 29% | 20% 

irctaatien. 8 62% | 62% | 62. | 60m | 6O% 
National RR. of Mex... 1939 |....200. 19% | 19 19 
oseascnncosecs 40 Saat . 40 39% 
B.Y.Cent’l& Hudson.) & (189 1f9 |159%9 |158% (158 
5. Y. Ontario & West’n| © 33% | 33% | 88% | 82% | 33 
Norfolk & Western.....| 4 75% | 75% | 75% | 735% | 73% 
pref 95 93 95 95 95 
| B | 882 | 88% | 83% | 8B | 83% 
| | fa 84% | 34% | B32¢ | B34 
| 45% | 45 45% | 45% | 45% 
39% | 39% | 39% | 39% | 39 
4 | 72 | 72% | 72% | 71 | 71% 
37% | 38% | 87% | 36% | 36% 
3 96 | 96 965 | 96 9519 
[106% 107% |1 1106 = |10713 
2 [94 «| 98% | 94% | 94 94 
3 40% | 41 41% | 40 401g 
: | 90% | 90% | 90% | 891g | 89% 
: | 83% | 848 | 84% | 33¥g | B34 
: | 49% | 49 9 47% | 48s 
: | 88% |....... 82% | 801g | 81 














| ttatements below are pre 


j and since Aug, 1, for eac 
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IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
Oct. 80 and for the week ending for general merokendiee 
Oct. 81; also totals since beginning first week January, 























FOREIGN IMPORTS. 

For week. 1902, | 1901. | 1900. 1899. 
Ory Goods....| &2,034,200| 82,259,392] 81,607,706| _91,862,34 
Gex"lmerdise 1081133} “9'407838| “D2aefeo| "Breas aes 

Total....,. $19,545,452) $11,667,230 $10,887,406| $11,286,014 
Ory Goods....}8106,549,802| $90,197,913] $98,758,044| $87,610,620 
den’ mer’dise| 870,736,452, 378,427,088| 352,115,088| 348,174,135 
Lfotal 44 weeks|#477,285,754'€469,625,901 |8450,873,182|9435,784,745 








The following is a statement of the exports (exclusive of 

















specie) from the port of New York to foreign ports for the 
week ending Nov. 3, and from January 1 to date. 
BXPORTS FROM NEW YORK FOR THE WEEK. 
1903. 1901. 1900, | 1899. 
For the week..| $11,848,5 216,053 : 872,07 
Prev. reported 95,700,013 422,923,291 29395 308) 8 rth aths 
Total 44 weeks|/$407,548,584/8432,139,34419457,615.216/$394,848,220 








NorTs.—As the figures of exports as reported by the New York 
Custom House from week to week frequently show hivergence from 
the monthly totals, also compiled by the Custom House, we shall from 
time to time Fe doll by adding to or deducting from the 


The following table shows the exports and imports of 
«specie at the port of New York for the week ending Nov. 1 
and since Jan. 1, 190%, and for the corresponding periods in 






































1901 and 1900. 
BXPORTS AND IMPORTS OF SPROIB AT NBW YORK. 
ts. Imports, 
Gold. = wen 
Week. \SinceJan.1.| Week. |MinceJan.1. 
Great Britain....... ececeoes| $184,625 eearceee| $2,415,983 
PEERED .cccce cocces-| —snvsenes| 1G,TTEBIE) —saanne- #91550:860 
y 4,921,009 saceceee| 467,748 
West Indies......... $1,431 828,062 $13,021 466,271 
rt Seana 2,000 52,776] wn. oe 23,666 
South America..... ecoceee.| 1,875,294 24,383) 973,333 
61) other countries. weeesens 108,046) _—........... 167,333 
Total 1902...... $3,431/$26,234,416 87,404! $5,123,779 
Total 1901......| 2,857.585| 32,314,261 oerrace . 143; 
Total 1900...... 13,445! 47,445,064| 1,958.400| 7,626,066 
ts. Im e 
a . Bzpor ports. 
Week. |SinceJan.1.| Week. |#inceJan.1. 
Great Britain..... 8700,905/$27,238,079 $2,997 
’ seeceee-| 598,435 1,594 
i "3,010 163°787 71,269 
MOX100. 000 20.0. caasaute 52,661 °362 
South America..... 8,000] 306,076 i 444,999 
All other countries, acenaeus 7,212 ER 18,970 
Total 1902......| $711,915/828,367,230 $4,095) $998,191 
Total1901......| 1,127,656| 40,256,746 41,664) 3,154,518 
tal 1900......| 1,023,568! 43,786,228]  151,664' 3,988,473 

















Breadstaffs Figures Brought from Page 1050,—T 
ed by us from figures collected 
by the New York uce Exchange. The receipts at 
estern lake and river ery for the week ending Nov. 1, 
of the last three years have been: 





Receipts at—|_ Four. | Wheat. | Corn. | Oats. | Barley. | Rye. 
| Bbls.196 Ibe Bush.60 lbs Bush.66 lbs Bush.32 be Bush.48 lbs Bu.56 Ibs. 





























hleago..... 166,747| | 1,879,516| 1,852,575 2,197,750 618,488 181,576 
Milwaukee..| 117,600, 767,200, 22,800, 102,700, 622,850 28,600 
valuth......] 218,000 2,188,857]... ... 67,808} 808,554) 74,861 
dimneapolis.| ........| 9,010,000, 69,960, 562,490] 424,190, 100,680 
toledo... seseeees] 288,000 43,200 110,500 800, 14,100 
retrott .... 9,100] 24,403] 48,614) 80,061 
eveland . 19,887} 28,120, 61,777 203,858 
it, Louts. 89,065| 1,127,318 163,900, 668,010 
*soria.......! 86.525] 44,800, 478,000 $89,000) 64,000, 5,500 
Kansas City.) —.....+..| 1,255,800, 564,800) 302,800! . seneeeee 
Tot.wk.1908| 615,274) 10,195,017] 2,595,016 4,698,970| 9,178,287, 408,286 
same wk."01.| 523,208] 7,787,064 2,218,112} 2,779,426] 1,620,908, 800,040 
tame wr.00 | 470,255] 5,600,458, 8,9398,171| 2,967,413| 2,062,776] 140,906 
+ 6,614,015, 110,419,704 25,400,608) 68,068,804) 10,908,006 4,024,284 
6,582,097|108,772,060| 40,471,288, 49,496,716, 18,118,844) 4,590,158 
5.920.851) 94,965,900! 58,566,544! 58.608.716 18,247,686 _ 1,029,045 





The receipts of flour and grain at the seaboard ports for 
the week ended Nov. 1, 1908, follow: 











Oern, Oates, Barley Bye, 
Dbeush. bush. bush. bush. 
eae yest 4 63,676 
80,626 105,420 
75 871 
46,82 19,126 
2,11 40,744 
}! 82,475 
ceapecce 29,512 
BT AD — ccccenee 
onaenie 18,970 
OD ccdecsecseeseves OBB cee vee a. asnnenee 
Total week....... 514,165 8,963,380 371,24 855,209 
Week 1901,........... 583,489 2.748196 785,88 1,236,130 
New Orieans for toreia 


* Recs do not inelude grain passing thr 
© rts on Putonen bills of lading. 
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Total receipts at ports from Jan, 1 to Nov. 1 compare as 
follows for four years: 

1899. 
18,810,778 


101,588,494 
165,719,007 
“878,088 


9, 987.3 5 
5,09 2.808 


Recotpts of — 1903, 1901, 
FOUL .......00s0000+00eeDb1s. 17,957.288 18,844,178 
++ Dash. 114,495,762 3,2 

180 0,608 7:4 
ny 66,181 3,314,174 
- 2,149,683 4,460, [82 
eee "~~ 150,046 «= 8,450.776 = 2,421.585 
Total arain.. “ 178,084,702 310,078,820 $16.238,307 967,887,601 
y Seepianas several seaboard ports for the week 
a ov, 1, 1902, are shown in the annexed statement : 
Fiour, Rvé, Peas, Barin 
bbis. bush. 
71,668 
346 
179 


63'131 
89,122 
26,029 


15,408,690 


56 595, 008 
1 415 Sie 
67.404 9 


8,90 Lo19 









































esl: 





























bush. bush 
26,121 4 











Philadeiphia.. 183,835 
Balt: 





ae 
: 
: 
] 


17590 
8,708 .. 
4.167 1,086 


300 335,467 
439,963 





ontreal...... f 
Mobile ........ 
Sve. 2,749,040 
Game time’01, 3.522.244 





eeeerves 





84,080 
74,889 

The destination of ~— exports for the week and since 
July 1, 1901, is as below 


288.835 
8,671 


——— Wheat.—__. 
 aal Sines J 
Nov. 1 1,1 


le ¥34 
iese'si? 26:0 


—— Oorn, ——-- 
Week Sines Jule 
Nov. 1. 1,1 
Dush 
562,509 
451,070 
858.381 


——— Flour.———7. 
ey Bapeorts for Week ‘Since July 
wash ond vince Nov. 1. ie 
50 Kingdom 217475 8,008,600 
raom ynees Lows ort 
S Ami ae: shee | anaST0 
Bit BreMAm Coio’s “200s  ‘ee'sa7 
' Other countries 8.724 268,800 
Total.......... 'B,701 446 
Total 1960-01... 6.726,0c5 
The ee aa suppl 
i ony coma 
/ seaboard ports, Nov. 1 
Ween 
i In stereat— 


; Mew York.........000. S86 née 
{ Do affoat 1088 000 


8415 
5,716 
__ bss 


“Ta 1,800 1,497,871 
663,168 16.711.466 


ae Se eae iz 
at coy anc 


265,710 
esseecs re -] 
61,667 


1, 
495, 861 


2.842.940 57,279,964 


835.667 
439,963 8,523.244 70,928.0u4 


pal pata ot a ne eee Ain 
: ~~ as follows: 


Oats, 


















































































72,006 1,088,000 
6,000 428,000 
47,008 coccece 
orree “8,066 bibdes: 
ga ppi River. 64,000 Read 
ah in Lakes........ eeccee aoe 177,000 556,000 
pid On canal and river. . 263,000 61,000 346,000 
Total Nov. 1, fag ee 38,200, 1,172,000 8,899, 
q 29,018, 2 re 8,102,000 
tal Nov. 2, ior. 1,192, 12, 8,098,006 2,86, 
tal Nov. 3, 1900.. 60,034 7. 12 9x6 .00( ,100 000 3,611,000 
Noy. 4, 1890.. §1001.000 12832000  6.458,00¢ 0 8,358 








Stock OF MONEY IN CouNnTRY.—The following table 
shows the general stock of money in the country, as well as 
the holdings by the Treasury, and the amount in circulation 
on the dates given. The statement for Oct. 1, 1902, will be 

j found in the CHRONICLE of Oct. 11, 1902, page 775; for that 





of Nov, 1, 1901, see Nov. 80, 1901, page 1148, 
Stock of Money Nov. 1.~ 
e “aes mg Clwoutetion.— 
Inthe ae Onstes +Held in No Nov. 1, 
States. Treasury. to62" 1, 
a 8 & 
Solge coin (ine,bul’nin Treas.)1,220,872,772 263,542,988 624, 445 858,471 
TEDORE GORTAMOREES....cccccnces __ a0 g0008 —_. esvccece 342,756.194 241,478,659 
Standard silver dollars....... 645,587, 822 4,840.26 77,617,168 78.113,520 
MEO GUUENOORcaccconcres = ss nnpn ab apsece 463,170,433 441,*10, yor} 
Geeesiery silver....... = 98,800,398 6,909,603 1,899,715 83 "999,45 
notes of 1890 + 25,796,000 47,7 25,744,278 _ 41,8~4) bid 
United § tates notes... . $46,681,016 8,041,934 $13,639,082 335,781,026 
*Curr’cy cert., Act Jum@8, "7B = ....5000 | nsneees dian 
National bank notes.......... 380,476,334 18,469,852 967,007,482 351,674,562 
WOtMhisrcaces, 000-cccccsseces 2,627,968,267 291,651,275 2,836,111,908 2,246,300,542 


Population of the _ States Nov. 1, 1902, estimated at 79,572,000; cirou- 
lation per capita, $29 


oR For redemption of outstanding certificates an exact equivalent in amount 
of the appropriate kinds of money is held in the Treasury, and is not included 
the account of money held as assets of the Government. 
+ This statement of money held in the Treasury as assets of the Govern- 
a does not include deposits of public money in national bank deposi- 
aries ip me of the Treasurer of the United States,and amounting to 
$130,487.000 17 
: GOVERNMENT REVENUE AND EXPENDITURES.—Through the 
, eourtesy of the Secretary of the Treasury, we are enabled to 
place before our readers to-day the details of Government 
receipts and disbursements for the month of October, 
> From previous returns we obtain the figures for previous 
months, and in that manner complete the statement for the 
ten months of the calendar years 1902 and 1901. For 
statement of September, 1901, see CHRONICLE October 19, 1901 
page 825. 
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RECEIPTS AND DISBURSEMENTS (000 vwitteq.) 
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Received on account of Centra! Pacific Indebtedness.. 

Deducted from June, “Miscellaneous” 1901. 
Received from sale of claim against Sioux City & Pact 






$2,192,841 4 


To make the figures conform to the aovmanal state- 
ment, the amount mentioned in above foot-note should be 
added to the Receipts as indicated therein. We have de- 
ducted these items, as they do not belong to the regular 
income account, and if included would disturb the compar- 
ison with former and future years. 


BanK NOTES—CHANGES IN TOTAL OF, AND IN DEPOSITED 


Bonps, Eto.—We give below tables which show all the 
monthly changes in Bank Notes and in Bonds and Legal 


Tenders on Deposit, 


The statement for September, _ will 


befound in the CHRONICLE of October 11, 1902, page 775 





1901-02. 


al Tenders on Deposi: 
"for Bank Oir Circulation. 


Bonds. 


Cireulation Afloat Under 





Legal- 


Bonds. | tenaers. Total. 





Oct. 31.. 


Sept. 30.. 


Ang. 31.. 


July 31.. 


June 30.. 
May 31.. 
30.. 
31.. 


Apr. 
Mar. 
Feb. 
Jan. 


28. 


Nov. 


31.. 
Des. 31.. 
30.. 


326,052,770 43,150,454 
322,941,680 41,875,104 
318,588,480 42,369,417 
|817,163,530 42,433,280 
316,196,180 43,137,347 
317,484,130 41,874,007 
319,526,330/40,016,025 | 
322,575,030 38,359,943 


$ 

338,452 erolusee 693,145 
| 
| 


328,107,480/33,508,525 


380,476,994 


3 g 
335,783,189 44,693,145 
366,993,598 


323,843,144/43,150,454) 
319,407,587 41,875,104 361,282,601 
316,614,767 42 369,417 858,984,164 
314,238,811 42, ,433,280|356,672,001 
313,609,837 43,137,347 356,747,184 
315,113, 392 41,874 007 856,087,890 








324,031 280/37, 166, 224//322, 278,391 /37,166,224 


317, 460,382) 40,016,025 |357, 476,407 


(320,074,924 38,359, tet 434,867 


359,444,615 


326,280,280/35,280,420, 325, 009, 306) 35,280, ,420|360,289, 726 


'326,212,186| 33,508,525 359,720,711 





For full explanation of the above table see CHRONICLE Dee. 
14, 1901, page 1282, first item in Financial Situation. 

The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Oc October 81, 





Bonds on Deposit 
Oct. 31, 1902. 


U. 8. Bonds Held Oct. 31, 1902, to Seoure— 





\Public Deposits 


Bank 















| 
| in Banks. | Oireulation. | fetal Bes 

5 p. ots.,1894,due1904| $2,229,950 $1,100 900, #3,330,850 
4 per cts., funded 1907..| 19,412,950 8,248, 450 27,661,400 
4 p. ots., 1895, due 1925) 8,607,750, 2,298,600, 10, 
3 p. ots.,’98,due 1908-16; 10,991,320, 6,056,720} 17,048,040 
2 p. ote., 1900 due 1930., £0,126,450 320,748,000, 410, 874,450 
3°65s Dist. Col., 1924...| 1,471,000, = cc aceee 1,471,000 
State & City.............. | 16,877,500, ewan en 16,877,500 

a eee 149,216,920 ¥aés 452.074 $487,669,590 
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THE 

eee 
oing does not include the bonds held in the New 
eat Sab treasary against deposits in banks. There were so 
held on Oct. 31 $11,292,000 bonds, making the whole 
gmount at that date in possession of the Government as se- 
ty for deposits $160,508, 920. 
The following shows the amount of national bank notes 
afloat and the amount of the legal-tender deposit Oct, 1 
and Nov. 1, and their increase or decrease during the 











month of October. 
monta *_—— 
1 Bank Notes—Totai afloat— 
Fi --+ afloat October 1, 1902.............. $366,993,598 
Amountissued during October... -.......... $18,726,525 
Amount retired during October.............| 5,243,789] 13,482,786 
Amount bank notes afloat Nov. 1, 1902. | $380,476,334 
al Tender Notes— 
F—~- of deposit to redeem national bank | 
notes October 1, 1902.......... -..s-s.se0e: $43,150,454 
Amoant deposited during October.......... $3,520,815 
amt. of bank notes redeemed in October...| 1,978,124) 1,542,691 
ount of deposit to redeem national) 
* 8 aimmpangereeacen | $44,693,145 


bank notes 

The portion of legal tenders deposited (1) by banks becom- 
ing insolvent, (2) by oanks going into voluntary liquidation, 
and (8) by banks redacing or retiring their circulation, 
was as follows on the first of each of the last five months. 























Legat Tend’s| Julyl. | Aug. 1. | Sept. 1. Oct. 1. Nov. 1. 
Deposits by—| g g g 
Fm crt a 721,0 689,535, 662,185 687,990| 591,333 
d's bis 10,981, 162|11,280,807|11,717,784\11,841,227|11,827,300 
und.* 
aot of 1874 ./30,731,083)30,399,575 29,495,185 | 80,671,237| 32,274,512 
Total.... 142,433,280142,369,417/41,875,104/43,150,454/44,693,145 





*act of June 20, 1874. and July 12, 1882. 


New York City Clearip House Banks.—Statement of 
condition for the week ending Nov. 1, based on average of 
daily results. We omit two ciphers (00) in all cases. 














Re- 
BANES. Loans. | Specte. 


N. Y..-- 
Co... 


—_——— 


t 





an York City, Boston & Philadelphia Banks.—Below 


nish a summary of the weekly returns of the Clearing 
Banks of New York City, Boston and Philadelphia. 


Loans. | Specte.| Legals. Olearines 


& 
17022834 
17311648 
16072494 
14280935 


142,482,1 
134.623.9 
183,182,2 



























Reports of Non-Member Banks.—The following is the 
state.nent of condition of the non-member banks for the 
week ending Nov. 1, based on averages of the daily result. 
We omit two ciphers (00) in all cases. 


Capt.) Sur- | Loans 1 
tal. plus. | Invest- yk 
Notes | Agent. 


BDANKB. 
(00s omitted.) 
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Auction Sales.—Amo 
regularly dealt in at the Board, were recently so 
auction, 

By Messrs. Adrian H. Muller & Son: 


other securities the erry = 
a 


Stocks. Stocks. 
5 Mobile & Ohio RR..... 10 Holland Trust Oo..,..... 12% 
$4 50 Mobile & O. RR. Co.> 759 1 Lawyers’ Title Ins. Co..373 

Teal estate tax otf.. 56 New Eng. Piano Co. of 

270 Solar Gas & Mach. Co. Boston, Ol. A pref....95 Ps sh. 

50 Cleveland [ce & Re- 25 Eastern Trust Co........ 904g 
Refrigerating Co.... 6 Herriog Hall-Marvin Co. 

50 Cassadaga Cem’t Co. }$10 lot 1st pf. and ba} scrip. $181 lot 
5 Cleve. Cricket Olub.. 27 Herring-Hail-Marvin Oo, 


2d pf. ana $50 scrip. 
27 Herring-Hall-Marvin Oo, 
com, and $50 scrip...$26 lot 
131 Internat. Bank. Corp’n..200 


1 Cleve. Yacht Club.... 
34 Gold Bug Min’g Co.. 

5 Midd esex Bank. Co. of 
Middletown, Conn..$21 p. sh. 
254,000 Davidson Gold Min 





Oo. of Arizona.$1 ea. $25 lot Bonds. 
6 Manhattan Oo. Bank....331 | $4,000 Atlanta & Uhar. Air 
12 Atlan. &Char. Air L. RR.164 Line RR. 'st 7s, 1907......114 
1 Corn Exchange Bank ..435%g | $4,500 Securities Co. 4 per 
124%3U. 8 Fidelity & Guar- cent console ...........--.- 
anty Oo. of Baltimore..150 | $10,00° Ore. Short Line RR 
6 Central Nat. Bank....... 1 inc. A 58, 1948...... 109% & int. 
10 Teffc-Weller Co. pref.... 90 | $5,000 “Judge” Co. purch. 
40 Farmers’ Loan & Ir. Co.1490 money 48, Class A.......... 











Banking aud Financial. 


Trask & Co., 
BANKERS, 

27 & 29 PINE STREET, ~ - - NEW YORE 
Transact a veneral bankine business; act as Fiscal 
Agents for corporations, and nevotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 
Members N, Y. Stock Exchange. Branch Office, 65 State St., Albany 


MOFFAT & WHITE, 


Members New Yerk Stock Exchange, 
1 NASSAU STREET, CORNER WALL. 
Dealers in Investment Securities, 
" Tel. 5820-6881 Cortl h Stecks a Specialty. 


Tracy & Co., Bankers, 


Ne. 40 Wall street, KEW YORK. 
CHICAGO. Connected by private wire, MILWAUKEE, 


Dealers in High Grade Bonds, 
TAst of Ourrent Investment Offerings sent on Application. 





Spencer 





At 














theitem “dueto orhar banes,” and 
Government d its amounted 
; On Oct. 18 to $5,002,000, 


monver | Seats Sse 


Executed in sil Markece 
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Bankers’ Gazette. 


DIVIDENDS. 


Per | When Books Closed. 
anne oJ Company. Cent Payable) (Days Inclusive.) 


































































—| 
Railroads (Steam). | 
Cleveland & Pittsburg, guar. (quar.)..| 1% Dec 1| Holders of rec. Nov 10 
Pennsylvania .................-. 38 Nov 29 Holders of rec. Nov 5 
St. Louis & San Fran., 24 pref.(quar.).| 1 Dec l1Nov2l to Dec 2 
Street ways. 

American Railways, Phila. (quar.)..... 143 Dec 15! Holders of rec. Nov 29 
Brooklyn Union Elevated, Dice napape 143 Dec 381 Dec 24 Dec 30 


re: 
# do do bret. (extra)| %)Dec 31 Dec 24 
et Sacramento (Cal.) El. Gas & Ry. (mthly)| 150. jBov 1, Oct 29 


Oct 31 









SSssss sss 
M4 
° 
~ 


Nov 30 








v Deo 12 

H Lehigh Coal & Navi 28 Holders of rec. Nov 5 
Niles-Bement-Pond, quar. 15 Novll to Novlé6 

People’s Gas L. & Co ‘hic. bDe« | 25 Nov15 to Nov25 

Pratt & Whitney, . (quar.) | 15 Nov 11 to Novlé6é 

Quaker Oate, pref. (quar.)..............- 14Nov 29 Nov2l to Nov30 





t Also declared 2 per cent payable June 1, 1903. 


WALL ®TREET. FRIDAY, NOV. 7, 1902.—5 P. M. 

The Money Market and Financial Situation.—The security 
markets continue to reflect a general lack of interest in Wall 
Street operations. It is an interesting fact that the end of 
tke coal strike failed to stimulate any considerable degree 
, of activity, and now those who looked for an immediate 
wi revival of business to follow the elections have been disap- 
pointed. It is true that the tone of the markets has im- 
proved somewhat, but there still seems to be more eager- 
ness to sell than to buy securities, and prices are generally 
lower than last week. 

As the matters referred to above have no longer any in- 

fluence in the Street, attention is more closely centered in 
the money market, which, as is now clearly seen, has reall 
been the dominant factor for some time past. Notwith- 
standing the liberal surplus reserve reported by the Clear- 
ing House banks at the end of last week, call-loan rates have 
advanced somewhat, and the tendency at the close is to 
even higher figures. The foreign exchange market has 
, also been strong, with rates suggestively near the gold- 
a export point. hile these conditions obtain it is hardly to 
a: be expected that there will be any general investment 
i demand for securities or an upward movement in Stock Ex- 
; change values. 
The open market rates for call loans on the Stock Exchange 
i during the week on stock and bond collaterals have ranged 
from 4 to 6 percent. To-day’s rates on call were 4 to 6 
percent. Prime commercial! paper at 514 to 6 per cent. 

The Bank of England weekly statement on Thursday 
: showed a decrease in bullion of £606,180, and the percent- 
e of reserve to liabilities was 45°71, against 46°59 last week, 






















































































AR the discount rate remaining unchanged at 4 percent. The 
; Bauk of France shows a decrease of 2,325,000 francs in gold 
bid and 3,850,000 francs in silver. 
NEW YORK CITY CLEARING-HOUSE BANKS. 
1901 1900 
j Nov. 2 Nov. 3 
£ $ 
31,922,700} 74,222,700 
985, 90.109.900 
891,922,900! 792,330 300 
31,875,900| 30,717,800 
958,062, 841,775,200 
ge 178,463,700| 158,043,100 
PY 71,534,700 8,351,100 
‘ Reserve held...... 244,786,900)Ino 6,334,100) 249,998,400) 216,394,200 
25 p. 0. of deposits) 223,447,800Ino 2,776,475) 239,516,600 210,443,800 
Surplus reserve! 21,339,100/Ino 3,557,625) 10 482.800! 5,950,400 














* $40,185,800 United States deposite included, against $40,065,400 last 
week. ‘With these United States eoponite eliminated, the surplus reserve 
would be $31,385,550 on Nov. 1 and $27,797,825 on Oct. 25. 


NOTE.—Beturns of separate banks appear on page 1013. 


Foreign Exchange.—The market for foreign exchange has 
continued firm throughout on a steady demand for bills and 
slight fractional changes in rates. 

o-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty day sterling, 4 8880@4 84; demand, 4 87@4 8715; 
cables, 4 8750@4 8765; prime commercial, sixty days, 4 831¢ 
@4 8334; documentary commercial, sixty days, 4 83@4 84; 
grain for payment, 4 8374@4 84; cotton for payment, 4827; 
@4 88; cotton for acceptance, 4 8314@4 8334, 
Posted rates of leading bankers follow: 




















November 7 | Saty Days | Demana 
deviate we eta 
Prime vankers’ sterling bills on London./484% @485 4874 @488 
Prime ial \4 83% @483% (| =... 
Documentary commercial................- 4&3 @48 | aS 
Paris bankers’ (Franos).......... |5 18%* @5618% (516% @5 15%t 
Amsterdam ( ders) bankers 3915168 401 | 403;¢ @40% 
Frankfort or Bremen (reichm’ks) bankers! 94%t @ 94% 95yt @ v5% 





* Less lig. ft Less%g9. + Less 33. 


4 The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 
buying 1 discount, selling} par; Charleston, buying par; 
selling 1-10 premium; New Orleans, bank, par; commer- 
cial i discount; Chicago, 50c. per $1,000 discount; St, 
Louis, 35c. per $1,0°0 discount; San Francisco, par. 





United States Bonds.—Sales of Government bonds at 
the Board are limited to $4,000, 8s coup. at 108 to 108. "Trt 
following are closing quotations; for yearly range see third 
page following. 







































































f ——— 

\Interest| Nov. | Nov. | Nov. | Nov. | 
‘Pertods} 1 | 3 | a 16. | 7g | ae 
2s, gistered|Q—Jan |*109%|*109% —: |*109%) "109% /s109 
3s, 1980........... coupon |Q—Jan |*109%|*109% ; |+109%| +1opat <1 
3s, ++ smal. Jeweenece| cowee | cove- | ° | -eccces — 109% 
#Small....coupon|........| -ce-. | ------ gy Bree Pee: ra 
3s, OR cscced Tepistered —Feb|*108 |*108 | H |*108\|*ld8y +g 
8s, 1918.....-.-... coupon|Q—Feb|*z108 |-108 | 4 |+108%) logy|-ipet 
Bs, 1918, small registered Q—Feb| ..... | ...... | @ | seed 
Bs, smail....coupon D|*206%)*106%) 5 |+106%)) +106) +inay 
4s, 1907. regis fo} 1210%) *110% #1104 
4s, 196 ty |*110%)*110q *110% 
4s, 192! + |*13645|*136 *1364 
4s, : |*1364/*136% #1364 
5a, 19 + |*104%/*104% #1044 
6s, 1 *104%|*104%'*104y 








This is the price bid at the morning board; no sale was made 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $61,000 Virginia 6s deferred trust 
receipts at 12 to 1214. 

The market for railway bonds has been dull and showed g 
tendency to weakness. The transactions averaged less than 
$2,000,000, par value, per day, and, after some slight reooy- 
very in many cases, closing quotations are generally lower 
than last week. There have been few exceptional features, 
Green Bay & Western debentures lost about 11¢ points and 
Wabash debentures sold 2 points below last week's closing, 


Railroad and Miscellaneous Stocks.—A lower range of 
prices has been recorded for all classes of railway stocks, 
After some recovery from the lowest, a long list of active 
shares shows a decline averaging about 2 points. The mar- 
ket has continued dull and a large proportion of the trans. 
actions, especially during the early part of the week, were 
limited to a few issues. 

Rock Island has been an irregular feature, showing at one 
time an advance of 414 points and closing fractionally higher 
than last week. Other grangers have been weak, North 
West. showing, when at the lowest, a decline of 5 points 
and St. Paul over 4 points. The anthracite coal shares have 
also been notably weak. Otherwise the active list has fol- 
lowed the general trend of the market. 

The industrial stocks have been somewhat erratic. Ges- 
eral Electric declined 51g points, a part of which it has 
recovered. American Sugar Refining was decidedly weak 
Thursday and to-day, closing with a loss of nearly 7 points, 
Cotton Oil has been active and a while the copper 
stocks and iron and steel issues were dull and weak. 

For daily volume of business see page 1021. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow. 











Sales 
STOCKS } | 

Week Ending Nov 7 Herr! Range for Week | Range Sines Jen. 1 
B. & O. subscrip. rects., | \| | 

50 per cent paid........ 800/104%,Nov 6/105%Nov 3) 104%:Nov/108%0ct 
Butterick Co.......-.----. 100| 51% Nov 6] 51%Nov 6|| 41 J’ne| 53 Sep 
Canadian Pacsubs 4th pd| 600133%sNov 6/136 Nov 1/'133'sNov136 Nor 
Chic Ind & Louis, com..| 100; 73 Nov 6] 73 Nov 6|| 49\Jan) 
Commercial Cable....... 100/175 Nov 5/175 Nov 5/150 Mar/180 
General Chemical, com.. 00 63 Nov 6| 63 Nov 6), 63 Nov 67 
Southern, stamped....... 8, Nov 5} 36%Nov 1)' 35% Oct | 38 

Preferred, staniped 1,889; 92%Nov €| 94 Nov 3) 92%Nov) 97 Oct 
Vulcan Detinning....... | ‘ov 6) 334sNov 5|| 31%s0ct | 34%0ct 

Preferred.....ccccccoccee 100) 80 Nov 6) 80 Nov 6, 78%0ct| 81 Oct 











Ontside Market.—Conditions in the outside market this 
week have shown noimprovement. Trading has continued 
more or less languid, and outside of a few prominent issues 
fluctuations have been within narrow limits. Among the 


‘railroad securities Rock Island and Northern Securities 


shares were the most active. Rock Island common opened 
at 5514, and on good inquiry sold up to 5844 on Wednesday, 
closing on Friday at 567; the preferred shares touched 34 
on Monday, but subsequently declined to 81; the bonds have 
been steady at 87@86. Northern Securities, after an ad- 
vance to 111 on Wednesday, suffered a decline of 27% points 
on the following day and closed on Friday at 10914. ‘in New 
Orleans Railways shares the fluctuations were only frac- 
tional, the common fetching 1614@161¢ and preferred 5840 
58. Manhattan Transit brought 614@514. Seaboard 
Line was steady, the common at 29°4@29 and preferred at 
4714@47. Pittsburg Lisbon & Western 4s (w.i.) sold at 911% 
91144. Keystone Mining was dealt in on the curb for the 
first time this week at 14@3Z. United Copper, the only one 
of the copper group that displayed animation, advanced 
from 295¢ to 3834, closing on Friday at 33. Greene Consoli- 
dated was steady at 24%@24 and the rights at 85c.@674 
cents. British Columbia sold up to 7, again of a point, 
Montreal & Boston realized 214@23{ and Tennessee Copper 
1614. Bay State Gas was fairly active, moving between 
15g@14. ‘ U. 8. Silver Corporation 63 were steady at 1004@ 
1001g, Electric Lead Reduction common brought 34 @n's 
and preferred 534@514. International Salt 5s sold on Thurs 
day at 55, a gain of 814 points over last Friday's price; the 
stock advanced 3 points to 13. New Brunswick Coal shares 
moved between 6'4 and 614. Standard Oil was weak and 
irregular, dropping from 683 on Saturday to 675 on Thurs 
day, and closing at 67934. Va. Iron Coal & Coke fell off 
2 points to 3344 and Distilling Securities sank from 31 to 
2914, rallying, however, on Thursday to 303. Hall Signal 
realized 125@126. 





Outside quotations will be found on page 1021. 











New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 








— 





STOCKS—HIGHEST AND LOWEST SALE PRICES 





Range for Year 1902 


|Range for Previow 

















85% R63) 4 
497% 1004 
104%105% 
94% 











AVd NOIMLOGIAZ 


Do 
109% 1108 Missour} P Pacitic..........|1 
‘ 5 ash. Chatt. & St. Louis 
at. of Mex., vot. tr. ctfs 
: pref.,. Me tr. etfs 
53% 154%iN. Y. Central & Hudson... 
45 47'9iN. Y. Chic. & St. 


























STOCKS » z 
NEW YORK STOCK On basis of 100-share lots’ | Year (190i) 
EXCHANGE Highest Highest 
Railronds. ip 
48% Mayl16 Feb| 34 Now 
77 ,0 Mayl: 5|| 5 66 Des 
27| 965% Sep 91 J’ne 
7 106 8Sep Mayj108 May 
118g Sep 10]| 3% Jan |114% May 
‘ 99 Sep 19} 334 7 97 J’ne 
625, Bresalys Rapid Transit.. 724% J” ly 21]| 887%, Apr 
; Buffalo Roch. & Pittsb’g. 128 Aug26 | q7 rj122 Nov 





‘ Dp 
1345|( \anadian Pacifi 
85 /anada Southern. 


4 Chesapeake & ~ aan 
a moe & Alto 


+4 1 B . pref. ‘ 
soenicaro Mliw. & St. Paul. 


ref 
1 9%, «|onicago He Werm'l Transfer. 
164 2|Chieaico Union Traction. 


0 pref. 
oT gy 146% inois Central wecceccees 


anawha & Michigan... 


se Keokuk & pee Moines.. 


60 occece L. y ts Mich. South’n 
hh eee 


<| Louisville & Nashville... 


13643 137% N anhattan Elevated... 
V4 etrop. Secur., sub. rec. 

'e| Metropolitan Street...... 
Met. West Side El. en 
DO PCC. 06. .coccescces 
25%4|Mexican Central 





--| Michigan Central 
me & St. Louis. 
POT... .nccccco-cce 


Do 
81's 81 y/Minn. S. ‘ane & S. S. Marie. 


Do pref.... 
Mo. Kansas & Texas 


r 

N. Y. N. Haven & 
N. Y. Ontario & Western. 
Norfelk & Western....... 
oO een, ae. 
Dacific Coast C 


Pennsylvania. . 
Peoria & Easter: 
Pere ee nette 








aR. ‘Securities, “A” ctfs 
eading, vot’g tr. ctfs.. 


8 lst pref. bod tr. ctfs... 
76% 2a pref. vot'g tr. ctfs. 
77 +|Rutland, pref 

nie Josep &Grdal 


.|8t. Law. & Reirondnck:. ~~ 





145 


ae 
28)145 


4 “aig Chicago Great Western... 
804 Do 4p.¢. debentures 
“~” 


c. pref. “B".. 


Do 
“chic. Rock. Taiva & Pacific 
ecccce —. a P. Minn. & Om. 


OO We tnasnednend 

99 9/Cleve. Cin. Chic. & St. L. 
ecccee ek... 
31+4/Colorado & So., vot. trust 
Do Ilstpf. vot. tr. cfs. 
47) Do 2dpf. vot. tr. ctfs. 
I elaware & Hudson.... 
elaw. Lack. & West’n. 
Denver & Rio Grande.... 





o pr 
Des Methes & Ft. Dodge. 
19%9/ Detroit South. vot. tr. ctfs 
0% Do _ pref. vot. tr. ctfs. 
ats — eeacosesacne 


Ft. Worthé Den. C.,stmp. 
Great Northern, pref... .. 
wesece ccocse Green iain -e cth.A 


25% 26% deb. ctf. B 
91 92 


C.Ft.8.&M.,tr. cts, pfd 
— ~y City So. vot. tr. .. 
55% ef. vot. tr. ctfs. 







































é 274 1g Apr 29) 
. a 1 








57% Au 
ipa gator 
4/100 Aug 7 
255 Apr28 
37% Sep 8 
80% Oct 17 











789 
it Sep 10 
807% Sep 11 
125 Apr23 
24% Aug29) 
81 ‘sSep 19 


1419 Feb17 


Sep 19) 116 Marllae Nov 


\ Sep 37 Mayj1174 May 

97 Megat bt Ne 89 Nov 
$198 Jan 196% Deo 
57% Sep May| 525 May 
45% Fy 16 27 May] 50% Apr 
79 Sly 19) 2 72taJan 824 Apr 
120 “Sy ll20%9an (136 Ape 
3 J 5 pr 
35 oe is an| 27 Nor 
95% J'nel 0}; J'ly| 94% Mar 
90% J" ne24|| 7 y} 9023 J’ne 
51% Aug2 Dec] 56 Mar 
7 198% Seon zy) 41 May 188 May 
200%, Sep 20 00 May 
271 Apr29)) 215 May 


Mar/248 Apr 


175% J’ne 
ar|146% Nov 
ar/201 Apr 

31 Apr 

28% Dec] 57% Apr 

20% May 

60 Apr28]| 58 May! 60 Ma 
g §l May/101 Nov 
24%sSep 2//115%Jan|124 Nov 

18 Apr 

60 De 

28% Apr 

185g Apr 

258 D 

5319 Ma: 

103% J’ne 

45 J’ne 

14% Dec} 17 Deo 

8 407 Deo 

82 Aug 

4% Feb] 124J’ne 

224 Sep 

419 May} 452 J’ne 

75 Deo 

62% Deo 

8 ty 68 Apr 

29/104% 7—<= +4 4 
66 Sse € 

2024 sep 208 Mar 

90 May22 67% Feb 

29's Oct 20) 11‘ Apr 

5106 Aug 8 759 Des 

97% Aug 7 884 Deo 

4/173 '9 Aug27 1 154% J’ne 

51% Aug21 43% J’ne 

9033 Apr 28) 87'eJ ly 

50's Anugl4 41 J’ne 

88 Aug 1 81% Deo 

39 Aug25 25 Apr 

62% Ape: 21 49 <Apr 

at aes 138 8p 

A r22 

1: 71 2 Jen 3 769 Nov 

138 Feb 354 Sep 

7j340 ) Apr25 #355 Nov 

0} 91% May 0 Deo 

7/1599 Aug20) 111% J’ne 
2)1404% Jan 29 145 

9)134'9J° k os|-cccee ecco 

17 150 Mayjl177 J’ne 

a i 

30 May 

re ea 

124% Oct 

36% Nov 

ssi Age 

pr 
% Apr 
1244 J’ne 





134 








AND TRUsT COMPANIES—BROKERS’ QUOTATIONS 








165 ls Market &Fuil265 |275 
Mechanics’ .|285 |295 
| Mech & Tra‘}160 |168 
sonsasl Mercantile ../350 |375 
*27722]| Merch Exeh.|165 {175 
650 || Merchants’../185 |...... 
Metrop new‘ /500 |...... 
.|| Mt Morris*)../200 {225 
Mutual‘j..... 300 |320 



































Ask Banks Bid | Ask 
245 || Leather Mfr.|260 /280 
































355 || Second 
.----|| Seventh, new 




















nd asked prices; no sales were mate on this day. 
xchange or at auction this week. s [rust Co. certificates. 











¢ Less than 1UU snares. t Ex rignts. ‘State banks. @ Ex dividend and rights. 6 New stock. 
¢ [ncludes, prior to May 17, dealings in old Mex. Nat. trust receipts. 
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Stock Record—Concluded—Page 2 





[Vou LXXy, 











STOCES—HIGHEST AND LOWEST SALE PRICES 





Saturday ; Monday 
Nov. 1 Nov. 3 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range jor Year 1902 } 
On basis 0f100-share lots 


Year (1901) 





| 
: | mpm 
Highest } Lowest Highest 





81 82 79% 
*82 74 ly! *82 


74% 75%) 74 
14 31%) 31 
7 67, 66% 
70% 7 69% 


30% 30% 29 ie 30% 
72 48 47 4 
120 120%/*118% 120% 
#158 158 *15413165% 


4814 48%) 47 
26% 26%) 2615 
5s” 59%) 5745 
87% 87%| 3748 
#27 27 


*38 40 | * 
#240 250 |*240 
"Ie lay] 12 
tie ii “10% 
88 «388 364g 
18 18 19 
*40 «660 | *40 
80%) 2919 
94 941g 
6}, 6 


95 lgi 95 ‘gi 
we: 34 130 |*127 130 
9914} *9542100 
ded 121 122% 
120 |*119 120 
*t00 94 | *90 94 


sear oarasel "ya" “9477 
if 7 . 


1 %4)  21%g 217% 

eais 219% 21749217) 

119 120 j*119 12 
31% 31%) ol%e 317% 
82 82 


45 *82 
#135 138 /*135 138 
ll *5 5 


13% 


5 451) 
+103" 103% 103 1g 103 '2 


*92 83 92% 
171 #178 | 177491774) 
123 1244/*122 124 


424) 42 


42 ly 
1034 103%] 10149103 
63 «63 


78% 79 | 78 

3lg 24 | 23% 
“72 73 | *72 
67 67 | 66 
#92 94 | *91 
"6% 7 | "6% 
66 66 {| 65 
BE 
“77. 79 | 78% 

% 15%) 16 
* 57 





© 
i 

we 
es 
ff 





American awe 





“AVG NOIMLOZITSA 


4 
Diamond Match 
— Co. of Am.,tr rects. 


r 
=..F Tlectric 


Manhattan Beac 


ocr -10 
on = 


° 
e¢ 
a 


Pullman Company 
5 ly} Re weet Steel Spring... 


St. Louis Southwestern... 


Do pret. vot. tr. 6 


hird Avenue (N. Y.).. 
Toledo Railw: Sh & Light 
Tol. St. L. & 

Do_ pref. vot. Ag ‘ctts. 
[twin ge _—— Transit. 
pr 


eG nithysinv’ tof San¥Fran 


Do 








pre 
lamertenn Tol gh & Cable 
Amer. san Wool & Teleg... 
xx 


Voolen 


slo & ok. Coal & Iron. 
#/Consolidated Gas (N. Y.). 
Continental Tobacco, pref 
Corn Products 


Do pret..... 





ef., tr rects .... 


ational Biscuit. 


North American Co., new 


ee 
eop. Gas- ac C. (Chic.) 


Pressed Steel Car......... 


ZOD: Js peneke 





ref 
Republic Iron & Steel... 
ret 


gies. sshetisid St. & Iron 


or 
Standard Ho Rope & T'wine.. 
%s|Tenn. Coal, lron & RR.. 
Texas Pacific Land Trust 





West’gh’seE1&M free assen 

















eT eee 


| eee: 
.|Southern Pacific Co...... 
Southern voting tr. ctfs.. 


2 
9 
5 
6 
5 
7 


U) 02 Jan id 
M. & O. stock tr. ctfs... 
ry case & Pacific......... 





865 Mar 6 
2244 Oct 13 
Oct 9] 66 * Nov 1 oe 
385 & Sep 10 1143 Jan rhe 
54's Sep 10! iis si 184 rt 





41% Jan 13 


ne 

Wisconsin Cent. v. tr. cfs. 
Do pref. vot. tr. ctfs. 
Indastrial & Miscell 
A EXpress......... 
malgamated eee al 


39% Jan 24 


Mar25 


U0! 85144 Jan 14 
+e 4 lu 


“pre iteotboemieennn 
Amerioen Cotton Oil. 
American Dist. ‘Telegraph 
American Express 
American Grass Twine .. 
Amer Hide & Lea’ 





mos 


Pewee 


Dig" 
32 Jan} 10) 


0} 29 ep 5] 
495 May26| Apr 
10044 J’ne23/| 88  Feb/1047%J'ue 

26 Mar) 49%J'ne 
an 13/101 Oct 2/| 73 Apr| 900° 
7|135% Mar311) 103% Dec|153 J’ne 

22 Aug26|/111 Deej130 J'ly 


nj100 Apr 
157 4g Nov/167% Sep 
13% Mar) 21% Jan 
0 M 















16 8343 Sep 10|| 55% Jan 








85%J’ly 31} 21%Jan 5614 Dee 
¢ 75 J'ly Mar 
5343 Jan! 76% Jin, 
16 May} 39% Ape 
80) Sep 9! 414Jan| 71 J’ng 
314 Sep 10)| 29° May 635% J'ng 


41% Aug?1!/ 18 Jan 
924J'ly 19 


Brig san is 54% Sep 3) 231, Jan 1 
122 “Jan i134 ° Feb 1 fht May Baits 
1] 


38 


Sep 

18% Jan 21 33% Oct 24|| 10% Feb) 951, 4 

5 Jun 13| 49% Sep 24 28 * May ewe 

107 Jan20j/129  Ang25/| 65% Jan 109% Des 
0}156 5 

98% Feb28/113% Aug26)| 76 May|133 } 

95_ Aug29)! 815; Jan 995 May 


159% Feb1s 147 Apr/}160 


247% Oct 27) 
3044 Sep 9) 11% Jan} 22 
42%Sepi0| 24 May] 38 


194g Jan 3U) Ht Aug.|| 144%9Jan} 26 J’ne 
57% Aug2!| 38% Jan 49% Apr 


26%2Aprl4]| 10 Sep} 35 


62% Aug21)| 39% Dec} 45 
13%; Oct 21) 
432 Sep 26). 
3l%gJan 2 
67 Jan 3 
28 Apr3v) 
58 Marl7, 





135 Oct 2 





146° Feb 1| 28% Dec| 54% Apr 
253 Aug28) 175 Janj228 Apr 
1453, Apr23)| 8% Jan] 14% Mar 





5% Aug22 
3Y Oct 2Ui/...... . 
334 Apr 9 1831 Je 2 
23 Mardy) 13% May} 28 


57% Marl9|} 2443Jan| 49 
95 Oct 2) 74 Jan} 89 
19 Apr24| 8 Oct} 22 

53% Mar20)| 37 Jan 


14 46 May 
3|109% Apr 4|] 92 Jan |103% Nor 

s 5 Mar) 25%J'ne 
rf Oct “9 74% Dec} 93%J'ne 
7/196 = Apr21/|133  J’ly|175 Apr 
134 Sep 3! 73% Febj109 Je 
4953 Marl0|| 30% May 4914 Nor 
5 109'2 Sep 5| 95% Jan |1204J/ ue 


wf 
& 

i] 
& 
- 


63) 20ct 3| 30 Mar) 52 
96 Oct 25'| 7242 Mar] 89 
3/250 Apr 29/1954 Jan 

38's Sep 19). is 
9014 Oct Sil .ccose ccos 
24% sep 8] 11%, Sep 





2533 Apr21| 18 Dec 
74% Marz2} 65 Dec 
83 Sep 4|| 19% Feb 
YV5ySep 9) 654gJan 








752 Oct 30)|. 
1953 Oct 1) 
64 Mar24 
46% dan 7) 




















AND TRUST COMPANIES—BROKERS’ QUOTATIONS 








Wasi *njj| 200 
Wash, He Tntel 200 


Weat Sidesj../590 
Ww 6 








Bid | Ask 


800 
} 1950 
Borough{....) 100 
Broad 
4 


























6th Avenues} 105 
First. 3 


Knick ’rb’k’r| 775 











Trust Co's | Bid | Ask 


Farm Lo&Tr} +1490 ° 
Fifth Ave Tr}625 |675 
Guaranty Trj}725 |750 
Guardian Tr/200 a4 
82 


Lincoln Tr...)400 |...... 
McV’ck’rRty|275 |280 
Manhattan ../5V00 |...... 
Mercantile ..)1100}...... 
Merchants’../380 |390 
Metropolitan|60U |...... 
MortonTrust/ 1100 }...... 
Mut.Alhance}270 |300 











Bid | Ask || Trust Co's Bid Ask 


1175 |1200 | BROOKLYN 
376 |.....- poe Ag TT ..---- 
290 


300 || Flathush ....)179 
 eaieil {Franklin ....}: 
ccccce || Hamilton. 
305 |) Kings Co. 





* pete 180 |[L Ist Lé& Pr.| 320% 
1390 {1410 || Manufact’rs. -/$30 
90 |. 














+ ® Bidand asked 
L 4 Bale at Stock 


rices; no sales on this day. 3 Less than 100 shares. 
xchange or at auction this week. 


o Ex stook dividend. s Trust Co. certi: 


a 


t Exrights. d Beginning March 31 quoted per cent instead of dollars per share. 
tieyses. 4 Banks marked with a paragraph ({]) are State te banks 





Range for Prey 


; - 35%, 
98 12Apr5| 67% Jan] 94% Noe 


66 Apr: 29), 45 May 60°; Mar 


@240 Oct 2//2145 Jan|7202 Dee 

79 Feb i| 6042 Dec|130 J'ne 

8S‘ Aprl4 lySep| 84 Apr 
A 


37% Oct 3/1 19 Jan] 35 Toe 
93% Oct 31), 67 Jan 894, J'ly 
57% Apr28|| 24 Mar] 354J’ng 
9912 Apr23)) 85 Apr] 91%Jan 
42% May 2|| 32 Oct| 40 May 
Sees Aug28)/2169 Jan|210 = 


38% Mar24}/...... .... seecee sees 


6 
3]/139%Jan 2) 





7 Jan 69 Jan} 81\ Sep 
199 ApES| 547% Jan |100% May 


1 Ape 
16% May 


971g Aue26| 81 Jan |100% May 
233 Sep 11/145 Nov)180 
234 Apr 9! 1157 Nor|187 


er be = OP 


, 
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ge Carolina 4 198 20- 40..... 1933 




















$ @eececuocae 































Joint bonds See Great mer ey 
pebentare es 19 
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BONDS Price BONDS 33 1S..|] zange 
sTOCK EXCHANGE Frida Sinee N. Y. STOCK EXCHANGE [== S3]| Since 
* eae. ENDING NoV7__| ov January 1 WEEK ENDING Nov 7 Sc &2|\ January 2 
- Bia |Low High|| Central of N J—/(Continued) No High 
U, S. Governed. d1930/Q-3| 109% 110% 108% 109%|| fea Hud Keen cues 1920 323 ete 
£0 conse apes... e441 93010-3] 108% 110% ‘107% 109%] Leh & Wilks B Coal 68.-19121\N 
HS consol reg small. -41930 Con ext guar 419s.. -g1910 Q-M 
Bee consol coup sina 1.di930 -- ..|| NY & Long Brgeng 4s :941|M-S seoce 
. tered .. k1gl -/|105% 109%4]|Cent Pacific See So Pacific Co 
ee ee k1918 105% 110 "[}Charies & Sav 1st g 7s...-19: need i 
ali 1 k1918) «10 108 & Ohio g 6s ser A..h10U5/A- 
B 3s cou smpall bonds..k1915I ---||106% 109121] Goldés....... 1911/A-o} | 
8 4s register h1907 107% 112%) Istconsol g 5 -1939/M-N 
Bia enprng  NBME He" Hsal| oaitatena ita teu 
-1925 d — ‘0! -1992/M- 
84s registered. F “1379, 139% 1 we “lopaias | “ 
105% 106% crag Valley ‘Ist 1940) J-J 5 tt fee 
104% 105 04 1064]) R&A Div — g43..1989] J-J +---/1103 105% 
2d consol g 48...... 1989) J-J --+-/1| 98 200 
Foreign Government Warm Spr 1941/M-8 --]106%2 106% 
Frankfort-on-Main 3128 ser | 94% 95%/| Greenbrier ty ist ewe g 5? ae | es ees ES xe 
These are price on me Chic & as Rs fun re agate iddis 
fg 5s of i) Refundin - 

us re , oe J $5 to 2. — st lien cass i. 36 

tate Secu e r : 

Alabama class A 4 to 5....1906 104% 107 |/Chic Bur & 3) S-J 102% 106% 
Class B 58.....-00-----00+ LOVO}T-d] wcccce coceee/LU9% Oct '00}....//...... .....- Chic & Lowa Div 5s. BL F-Al ---000 2o00--/ 104% Apr’OU}..--/]...... 2.00 
Class © 48. -=-1906 021 1025 Denver Div 4s... 2IF A 100% 103% 

920 § i 
putot ci Co Tombs 3-65s....1924 Registe + tn Tod] cn-sce ccccce|ecenne coceccee|oe*||. scone coeee 
Te new consol 43..1914 gol = _ venet 1 <1: re: 7 116% 
eS oes Sinking fund 4s........ A- 03 
Missouri funding.. - 1804-1995) J- —: Bptsnsion 48.1927|M-N . 107% it's 
North Carolina consol 48.1910|J- Registered............. LOZVTIM-N] ..---- ccoce- | LUM 4g Aug’). cel]. ccc cece 
1919 ) Sout anaes Div 4s. “""7921 M-S 99% 100° 
3|M-N 
M-S 
J-D 
4|A-O 
M-N 
7|M-N 
J 
J 
J 
J 
J 





























































































Conn Ry & LL Leth retp 4'ee a1 


Con Tr Co ist ¢ 2 L933} 2 " 


4 Tram Co con ees. -1910 
Met Ry Co lst gu & 68..1911 













St Paul City Cab con g 5s. 1937 
G 


uaran 
Union El (Chic) lst g 63111945 
W Chic St40-yr 1st cur 58.192 


gold 5s...... 1937 


jonecosbecgeneesseseoneass 4 an & St Joe conaol Ge-.1011 
Virginia fund debt 2-3s...1991 95% YU% chem Ell sees f cur 68.1907 
OS eee . © ecccce|ecenne cecceccefocee||.cccee eoecee lst consol g 68........... 193 
@s deferred Brown Bros ctfs.| ..../*..eece 139 8 15% SS consol lst nee 
Registered............. - 
Railroad Chie & Ind C iy let Se. 58.1936} J- 
jlabama Cent See So Ry Chicago & Erie 
ba Midi See Sav Fla & W Chic In & Louisv ret 6s...1947 J- 
Albany & Susq See Deid& Hud Refunding gold 58....... 1947) J- 
Allegheny Vailey See Penn RK Louisv N A & Ch 1st 68.1910) J- 
Alleg & West See Bull R& P Ce Sn SS Ee one ee 5) J - 
om Dock & im See Centof NJ Terminal gold 5s8........ 914) J-J 
a Arbor lst g 4s...... A1VVSIQ-J} .....- 97 95% 100 General g 48 series Pest J-J 
Ateh I & 5S be peu ¢ 45...1995|A-O} 101% Sale 1100 105% eae oe 
Registered....... RE eee p90 105% Cnene oe series B. elds -J 
A 1995|Nov} 92 Sale 8 97 Registered............ 9) J-J 
BEOF) ccccce wcoces 93% 04%}} Chic & L Su Div g5ds.... “193 ljJ-J 
y iJYS|M-N| 91% Sale VUlL%y 95% Chic & Mo Riv Div 5s...1926)J-J 
Chic & Si Louis 1st Gs. “1915(M-S Senger seeded week dchis-koouan Chic & Pac Div 6s....... 1910} J-J 
Atl Knox & Nor istg -194u)J-D) 114... 4 -/|114% 114% Chic & P W Soe Os... 38Fe J-J 
Atlanta d& Lany see South Ry ay * — yt 1. 1916} J-J 
Atlanta & Yadk See South Ry mg Se 1924| J-J 
und NW SeeSou Pacific Hast D D Div lst 7s. 1910) J-J 
at Creek & S See Mich Cent st 5s --1910} J-J3 
it & Olio prior 1g3gs.1025|/J-d 93 97% 1@ D Exton iat 7s 1908) J-J 
LETOU 2.2.0. renee ee h1925/Q-I 96% 97 LaCrosse & D Ist 58....1919) J-J 
A-U 997% 105 Mineral Point Div 8...-1910)J -4 
Regist 8/Q-J -/|102 104 So Minn Div lst 6s...... 1910) J-J 
Conv deb | 7 peeeneees ove 1911|M-8 104 118 Southwest Div let 6s....1909/J-J 
PJun& M Div seo M-N 89 9341] Wis & Minn Div gds....1921|J-J 
Registered ........... pl925) OH o-sll. e-s--]] Mil & No lst M L 6s....1910) J-D 
PLE& W VaSysret 451941/M-N 5°96." 101 lst consol 6s........... 3) J-D 
Southw Div lst g3 us...125)J-d 884 91% Chic & Northw cons 7s 9 F 
Registered ........... h192s > ae Zj----| GU% BO%l]] Gold 78............. -D 
Monon Riv lst gu 5s. -1919) F-A || heats 1144 Registered... J-D -+--{/101% 104 
Cen Ohio R 1st 6 g4'98..1930|M-S p 108 108 Extension 48...... Si R-A «---//107 1073s 
Beech Creek SeeNYC&H Registered....... 3|B-A 2]. 20. seer 18> 
Belley & Car See Lilinois Cent General gold 34g98........ 1987|M-N ----//106 106% 
Bkiyn& Montauk See Long | Registered ........... p1987/Q-F Bem i ae 
Bruns & West See Sav Fid& W Sinking fund 6s.. trot 1929}/A-O 2|...-[115 118 
BuflaloN Y & Erie See Erie Registered....... 1879-1929/A-O seee]]. ewes see 
Buffalo Rk & P gen g 5s...1937|M-S/#116% 0... ° 116 119% Sinking fund $97271879.1929 A-O ----[106%3110~ 
All & West lst g 4s gu..1998/A-O eebce ovcees Registered....... A-O oo 
C1& Mah lst gu g5s....1943|/J-J| cece 222/103” Apr’O7|. 2 007 M-N 14/106 i5 109% 
Boch & Pitts ist g ts...1921/F-A «128 130% Ss eee ge | ee ee 
Consol lst g s........ 922) J-D --!1125% 129% 1A 0 dita” ivsiy 
Buffalo & Southwest See Erie “-O oes co 
Seo Sucge lst g 5s.. 1818 NT  canctinccncnd We Cecchi wscnss Bit i-N 4 178ig iva” 
Registered............... fT Pe ET Ee SES Gromicmey SIM-N]} ..----....../123 May’V1}-...//...... ecccce 
lst refunding @ 4s.. “41981 J-d -|/102 108 Des Mo & Minn lst 7s.. 1907 _LY' @ C) iphewns! mean BS ews 
Bur Cedar R & No lst 53.1906] J-D -1103421064]] Milw & Madison 1st 68..1905|M-S 4i06” 106 
1st Sco trust g5s..1934)A-O} 122... olieae 126%]| North Illinois 1st 5s....1910/M-S -++-{/108 109% 
Registered............. 1934/A-O} ............ -{/1245, +aN Ott C F & St Paul ist 5s 1909/M-S -e--/107 107 
CRIF& &N Wistgasalival ree SAD ciseue 118 Winona & St Pet 2d 7s..1907|M-N -++-/1116 4g 119% 
AES es OT eee eget: A nae Mil LS & West Lat 568 1921|M-N ---/1133 137 
~~ South 1st 5s..... 1905) J-Jd] 105% Sale 11044 i ly Ext & [mp sfund g 5s 1929) F-A -+-[]1 2349 128% 
| SSSR -1913/M-8| 1074 108 8/107 Ashland Div 1st g 63..1925|M-8 see 14a 143 
ote te 1D13/M-B) ..ccce cecces endgh 6utens Mich tbe g Ge ae ARSE SHE -+-[]139 4g 13) 
wn See Jent — er edeb 5s.. 0 ° seeelleceese see 
CarolinaCent SeeSeab& Roan| [| = | | | HT Incomes ............... 11/M-N Rael 110% 110% 
ares Ad SeeNYC&H Chic "Roek L Isl & Pac os..-33tF, J-J a : 
CdRIaF&N SeeBCR&N Registered............. 7J-J one 1374131 
Cen Branch U P lst ¢ 4s.. -1943 wa OD sseas 93 95 General gold Siaceskente 198s J-J 911105 % 113% 
Cen Branch ky See Mo Pac Registered...........0- 19838} J-J --//109 112 
Central Ohio See Bults d& Ohio 4 Coll trust Seties Cc 40...33808 M-N -++-|/100% 100% 
Cen RR & B of Ga cui ¢ 53 1937|M-N| 106%4...... -/|1064g 109%, 1910|M-N --|] 99% 99% 
Cent of Ga RK ist g os..pl945/F-A} 122° L000. 119% 123 M-N --e-]] 99% 99% 
a SEA! scat ianaliae ie7s) enews re $3" $e 
sol gol 5s -.-1945|/M-N] 106% 107 10649113 J-J *° 
Registered... ........... 1945|M-N/ ..... ee orto a abate 5) J-J «--]] D1% 914s 
st pref income g 58....p1945/Uc 78 Sale 7 89 19 | J-J ccclfececes soces 
2d pret income g 5s....p1945 381s Sale 32% 44% Keok & Des M lst 6a. 1023 A-O -- [108% ildig 
3d pref sooeme 5 50....9 1285 264 18% 31 Chic&8tL See AtchT & Sa 
Chatt Div pur mon g 48.1951 ---|| 91% Y3%liChicSt L&NO See Ill Gear, 
Mac & Nor Div lst ¢ 58.1946 4 Pe 108% }/Chic St L& Pitts See PennCo 
Mid Ga & Atl Diy 58....1947 ms «----.}|Chic St P M & O con 6s...1930| J-D -+-|[137% 142 
Mobile Div Ist g 5s..... 46} --||106 ”47239]| “Ch 8t P & Minn 1st g¢ 6s 1918|/M-N --|[138%4 141% 
Centof N J 1st cousol 78..1902|M-N 101% 108% Nor Wisconsin 1st 6s...19%0) J-J 13745 140 
General gold 5s..........1987|J-J} 136% Sale 87/132 14 St P & S City 1st g 6s...1919)A-O 7/1 25% 130% 
Registered ........... RIGSTIO-F1 scnces oncece 2|...-[131 130% Chicago Ter Trans g 48...1947|J-J 5| 86 990% 
MISCELLANEOUS BONDS —Continued on Next Page. 
Street Railway x | Street Kailway 
Brooklyn Rap ‘Ir g 5s..... itn 103 ccce- 102 seid Met St Ry—/ Con)Ref g 482002/A-O 12/| 96% 99 
Atl Av Bklyn imp g 5s..1934 cn, Col& 9th Av lst gu g 68.1993|M-S 120 124%, 
Bk City Ist con 58.1916, 1941 a Wives ie" Lex AV& P ¥ 1st gu g 58 1993|/M-S 120% 124 
BkQCo& 8 con gu g 5s.1! 1100 106%9]| Third Ave RR con gu 48 2000] J-J 27|| 97. 101% 
Bklyn Un El Ist @ 4-58.195 "19)/100% 105 Third Ave Ry Ist g 5s..1937|J-J -++-[]120% 127 
Kings Co El lst g 4s....194$ Met WS El (Chic) lst g48.193s/ F-A -«--{]LO1L 103 
c assau Liec gu 4s. wil Mil El Ry & L 30-yr g 58.1926) F sen-|]ecewee = seee 
ity & S Ry Bait lst g¢ 5s_1 Minn St Ry 1st con g 6s..1919 ; : rrcfito™” 170° 
J-J 
A-O 
M-N 
M-N 


Det Cit St Ry lsteon g 58.1905}. 3 


T Rapids Ry 1st ¢58-..a1916 
Morkerb: Co Ist eon g 58..1930) 
Market St y Ist g 63..191% 

et St Ry ie col tr g 58.1997 


5 


Bway 7th Av isteg 5s 194; 











livex 122 
7|117 2 119% 








Atlanta G L Co 1st g 5s...1947 
Bos U Gas tr ctfs sf g 58.1939 





Bklyn U Gas lst con g 58.1945 


40-year consol gold 5s...1936 








Gas and Electric Light 

















ee 





seeces coccee 


$6... 117” "120% 








*No price Friday; latest price this week. @DueJan dDueApr ¢Due May gDueJ’ne ADueJ’ly «Due Aug p Due Nor Sen Deo sOption sale j 
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aaa = «@ | > new 3 1 ;_— 
BONDS Rs wl] Range BONDS 3s Week's 3. 
N. Y. STOCK EXCHANGE St ss Since N. Y. STOCK EXCHANGE /|$&5 Range or i§s 
WEEK ENDING Nov 7 Sa SA\\ January 1 WEEK ENDING Nov 7 Sa Last Sale Re January 
o||Low High Low  High| No 
Chic & West Ind gen SF tel 44 abec -|117% 119 || FlaCen & Pen lst g 5s...1918/J-J 100 Sep Sol bids iow High 
Chic & West Mich Ry 5s..19 -D -||109 1st land gr ext gold 58..1930|J-J} 103% ......)...20. 2d. 
ge pope Age! J-J -/}105 Consol gold 5s......-.... 1943] J-J 1062 Feb’02!.... 106% j 
Cin H & D consol s f 7s...1905)A-O Fort St U 3 lst g 4%48.1941/J-J 105 = Sapper 106% 
eS LS ae 1937 J-J] .---ce ceece-(L13 Oct *OO}..../]...... wees Ft W & Den C Ist g6s....1921/J 1144 5il106” 
Cin D&I 1s st gu g 58...19 41/M-N % 1152 Ftwe& Rio Gr lst g 3-48.1928)|J- 86% 12 
CIStL&c SeeCCC&StL | (52! Hare sa See So Pac Co 
CinS&C SeeCCCStL Fal H & H of 1882 1st 58.1913/A-0} 101%....../103 Sep ’02!....j/109 
Cieartield& Mah See BR& P Ga & Ala Ry 1st con 5s..01945/J seeeee[112 Sep '02)..../112 139 
Cieveiand Cin Chic & St late Ga Car & No Ist gu g 5s..1929/ J 111%....../112 Sep ’02].... 1094119 
General g 48............. 193] J-D 64/100 104%3|/Georgia Pacitic See So Ry 
Cairo Div 1st gold 4s. “71938 J-J -+-3||10112102  |iGila V G& Nor See So Pac Co 
Cin W & M Div Ist g4s.1991/J-J 3/100 103%||Gouv & Oswegat See N ¥ Cent 
St L Div lst col tr g 48..1990|)M-N 1/102 104%|/Grand Rap & Ind See Penn RR 
Registered.............1990|M-N 2|..../|103 103 ||Gray’s Pt Term SeeSt LS W 
Spr & Col Div 1st g 48..1940|/M-S Gt Nor—C B& Q coll tr 48.1921 96 Sale | 95% 4442) 
W Val Div 1st g48...1940 J-J Greenbrier Ry See Ches & O 
CISt L&C consol 68..1920|M-N Gulf &SIlstref &t ¢ 5s b1952 Cwcece coeees|ecccce coceces.|sees 
lst gold 4s........ --k1936)/Q-F an&S8tJo SeCB&Q 
Registered ......... k1936 7 ee ousatonic SeeN YNH&H 
Cin S & Cl con Ist g58..1928) J-J ] 1135, 115 »|| Hock Val 1stconsol g 419s. — Sreandes Suckatel sonal 82) 
CCC &I consol 7a......1914| J-D yo 13449134 ite bom gE Re ecerccel DOO] T-S] cencce -2-20-]----00 ---- ccce! 
Consol sink fund 7s....1914] J-D pos dsensenigiarsed ‘ol & H V istext 4 i8771948 
General consol gold 6s. = 34) 3-J Hones E& W Tex See So Pac 
Registered........... 1934] J-J Houst & Tex Cen See So Pac Co 
Ind Bl & W 1st pref 4s. 1940 A-O [ Hinois Central lst g48..1951|J-J 
O Ind & W 1st pf 5s...d1938)Q-J . Registered 1951} J-J3 
Peo & East 1st con 48...1940|A-O 8 lst gold 39s.. Sif J-J 4 
Income 48.............. 1990) Apr “| a0 72 82% Registered...... J-J 
Cl Lor & Wh con Ist ¢ 58.1933/A-0 -«--/114%116% lst one 3s sterling M-S 
Clev & Marietta See Penn RR istered....... M-S od okie 
Clev & Mahon Vai me, ~~ 3-3 2}...-1/127 49 128 Coll ‘Trust gold 4s.. 92/A-O a 104%, 106% 
Registered............. 938] Q-J oe ees. egistered........ A-O 1 ee 
Clev & Pitts See Penn Gol LN O & Tex gold 4s. 3(M-N] 10149 10477]104% Oct v2! i035 106" 
Col Midland Ist g 4s...... 1947|J3-J 1) 82 86% Registered......... B)M-N] e+eeee ------/104% May’U2}. ‘hoes 1045 
Colorado & Son Ist g4s...1929/F-A 104) 91 97 Cairo Bridge gold 4 950) J-D 
Colum & Greenv SceSo + Louisville Div gold Sigs. 195i} J -J 
Col & Hock Val See Hock v= Registered............. 1943/5 -J 
_ Conn & Term See N & Middle Div reg 5s --1921/F-A 
Conn & Pas Rivs lst g 4s. Seas A-C eeccllceeses coccce St Louis Div gold 3s8....1951/J-J 
De &GtSo SeeCM & StP Registered... .. 1951) J-d on 
allas& Waco SeeM K & I Gold 3148... --1951|J-J 9814 Oct 702}... 
Del Lack & Western 7s...1907) 1/1143, 120%, Registered...... 1951) J-Jd 10148 0¢ t 99) sedi sabapeak 
Morris & Kssex lst 7s...1914) -) --/135 38 Spring Div 1st g 3%8...1951 J-J| 100 coos 
lst consol guar 7s.....19 15! ---/137 141 Western Lines Ist ¢ 4s..1951/F-A 110 Oct 02} 00 “ito Ta 
Registered..... 1912 | U-D: ecclleccees eccce Registered............. 19511 B-Al ---cce ccccce|-covce once ey 
Ist ref gu g 38. 2000) J-D Rellev & Car 1st 6s.....1923] J-D! 124 May’01]. 
NY Lack & W 1st 6 “eet J-J Carb & Shaw Ist g 48...1932 M-S 90 Nov’98). 
Construction 5s. 1923/F-A Chic St L@ NO g 5s...1951]J-D 12714 Aug’02)/. 
Term & imp’ prove 48. ...192: 3/M-) Registered........ J-D} 124 Sep’0l}... 
Syr Bing & N Y 1st 7s..1906/A-O Gold 3 'gs.... J-D| 10453 Apr’v?2|. 
arren lst ref gu g3'9s.2000/F-A Registered DEED kcccks scctesieesece acine <a 
Del & Hud 1st Pa Div 7s M-S Memph Div Ist g J-D|* 106% 106% 
Registered......... M-S Registered... J-D 5 Gas © 
Alb & Sus lst con gu s}A-O) St L Sou lst gu g “is-- "i981 M-S 10L Mar’02}. 101 1044 
Registered... ......c..0- “1906 A-O Ind Bl& West SeeCCC&StL 
Guar gold 6s. s}A-O Ind Dec & W Ist g 5s..... 1935] J-J 108 Sep ’02}....//1055 109 
Registered A-O 1st guar gold 5s8.......... 1935) J-J} 104'2.....-/.... Poe ocecllececee seneee 
Rens & > lst 7s. 1921 M-N Ind Ill & Ialstg 4s......1950|/J-J 102% Mar’02 -+--1|100 102% 
Registered............. au M-N Int & Great Nor Let g 68..1919 M-N 125 see 
Del Riv RR Bridge See Pak \| 2d gold - peebdebaseenente 1909) M-S 98 
Denv & R Gr Ist con g 4s. 1936 J-J | 99% 104 Sy eer: 1921|M-S 71 -eo-/} 71 80 
Consol gold 41'98....... --1936) J-J ---//108 4 112 Iowa Central lst gold 5s..1938] J-D 118 Oct ’02}....//116 119% 
Improvement gold 58...1928] J-D wer 109 113% Refunding g 4s........ --1951|M-S 9o'g Aug’02)}..../1 95 97 
Rio Gr Sogu See Rio Gr So Jefferson RR See Erie 
Den & S West gen sf ¢581929/J-D 2}....|| S443 91 alA&GR See LS&MS 


Des Moi& FtD SeeCR&IP 
DesM& Minn SeeCh& NW 


Des Moi Un Ry Ist g 58.-1917 M- 


DetM & Tol SeeLS&M So 

as Mack Ist lien g 48.1995 
SIRE EB... cccscccveseccescld B00 

Det Sou Ist g¢ 4s 
Ohio Sou Div Ist g ‘48...1941) 
Dul & [ron Range 1st 5s..1937| 
|. SEeemmeaee 1¢ 





Dul So Shore & Atl g 5s.. 19351 J-J 


Vast of Minn SeeStPM&M 
4ast Ten Va& Ga See So Ry 
Elgin Jol & East 1st g 58.1941 


Elm Cort & No See Leh& N Y| 









Erie lstext gold 4s........ 1947 

2¢ ext gold 5s........ 

$d ext gold 419s...... 

4th ext gold 5s...... e 

6th ext gold 4s....... 928) 

lst consol gold 78........192 50) 

lst consol g fund 7s..... 1920) 

Erie lst con g 4s priot..1996) ts! 
ae 1996] J-J 


lst consol gen lien g4s.. 1996] J-J 

Regist ered........002.-1996] J-d 
Penn coll tr g 4s........ 1951) F-AJ 
Buff N Y & Erie 1st 7s..1916) J-D 
"> ‘ig W gold 6s......1908) J-J 

Sm. -- 1908/3 -J 
Chic % Erie Ist gold 5s..1982'M- 
Jeff RR ist gu £ 58....a1909) A-O 
Long Dock consol g 68..1935/A-O 





Coal & RR lIstcur gu 6s. 192 


2\|M-N 
Dock & Imp 1st cur 6s..1913/J- “4 


N Y & Green L gu g 58.1946) 
Mid RRof N J 1st g 68.1910) 


NY Sus & W Ist ref 58.1937|J-J 






2d gold 4'98....... --1937 
General gold 5s. 1940 
Terminal! lst goid 5. 1943 


Regis $5,Q00 each...1943 

Wilk & Ea Ist gu 258.1942 
Erie & Pitts See Penn Co 

Evans & T H 1st cons 6s.1921 


1st general gold 5s...... 1942|A- 


Mt Vernon Ist gould 6s..1923 


Suil Co Branch 1st g 538.1930 A- 


Ev & Ind lstcon gu g6s..1926 
‘argo & So See ChM & St P 
lint& PereM See Pere Mar 





























2}....\101 102% 
"02|....'| 92%9 95% 
a $4'9 87% 











2e.{i Td” 176" 
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eoooe 








3 — 2 ité” 























91° 95% 
40! 11253115 








1/1145, 118 
114 118 
1102 103 
1107 lg 11019 
1 ll6*L 











an& Mich See Tol& OC 
KCFtS&M SeeStL&sF 


KC& MR& Blstgugis.1920! A- 


Kan C & Pacific See M K & T 
Kan City Sou 1st gold 38..1950 
Registered .......csse..s. 1950 
Kentucky Cent SeeL& N 
Keok & Des Mo SeeC RI & P 
Knoxville & Ohio See So Ry 
ake Erie & W Ist ¢5s..1937 
42d gold 5s8......... 
North Ohio Ist rug £ 
LSho & MichS See N Y Cent 








Lehigh Val (Pa) coll g 58.1997 
Registered 5s. 1997 
Leh Val N Y Ist gu “g4igs. 1840 
Registered ...............1f 1940 
Leh V Ter Ky 1st gu g 5s. aoe 
eats 41 
Leh V Coal Co 1st gu g 5s. 19ss 
Registered.............0- 1933 
Leh & N Y 1st guar g 4s. “eae > 
ty a 19 
& N ist g Ist pf 6s. 1914 
er "eae 1914 


Leh & Hud R See Centon. 

Leh & Wilkesb See Centot NJ 

Leroy & Caney Val See MoP 

Long Dock See Erie 

Long Island Ist con g5s.h1931 
3 





lst consol gold 4s8...... hl 
General gold 4s..... cae 
Ferry gold 4'9s.......... “1922 
Gold 4s Se éubedcaucce he 
Unitied ‘gold eS 194% 
Debenture gold 58....... 1934 


—~ : ” Mont 1st g 6s..1911 
meet 





Nor Sh B lst con g gu5s 019: 
Louisv & Nashv gen g 68.1930) 
Gold ds. -1937 
Unitied gol 
Registered 
Coll trust gold 5s........ 19 
Coll trust 5-20 g 48.1903- 191s 
Cecilian Branch 7s...... 19 
EH & Nash 1st g 6s. "71919 
L Cin & Lex gold 4'98...1931 
NO& M Ist gold 6s8....1930) 
NO& M 24 gold 6s..... 1930} 
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SC RCELECC EC SEL EEC EC ECGS 
SBUZONOZECeCZrcunorn 





os fee nreen, Beton 


6949 70 | 69% 
634 Oct "00 


120 122 /120% 
ceccce 18 
114 115%/115 
10512. 













ROB cccese 118 Oct ’02!. 


caeres 104 |1U3% 3 
101 103 |103 May’02}. 
*101 103 |100 * 
2} 10033 ) 
111 Jan ’02}. 


125, 1154 Oct ’02 
99 2 Oct ’02 


-|106 
115 



























118% Oct *02)... 


110% Fe 








de { 
110949 J’ ne't 
118&J Lev: ) 
E 1009's 





é 101 'sSe 







109% Oct 702 
130 Feb’02|.. 








a} BGs ioe 














12453 Apr’02]. 
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Gas and Electric Light 
ChG L&CCo SeePG&CCo 
Columbus Gas Ist g 5s....1932 
Coun Ry & L See Street Ry 
Con GasCo See PG &CCo 


MISCELLANEO 


— 
i= 


na. 
be 


n 


2|....|| 9212 9919 

wel 104 

EW 118 
| 








Detroit City Gas g5s......1925 
Det Gas Co con lst g 5s...1918 
Ea Eli Bkn SeeKCoEL&P 
EdEIll SeNYG&ELH&P 
zac = Y lstcon g 5s..1932 
qG& Fuel SeePG&CCo 
ae Sy lec Berg Coc g 58.1949 
Gr Rap G L Co lst g 5s... 1915 
KC Mo Gas Co lst g 5 
Eines od ELL Ft 
hase mone 
Ed EI ll Bkn lstco 


ng ds 3 1939 
c Gas LofstL lst 8. BE 


waukee Gas L Ist 4s..1927 





i| 
Ql... (ii 124i 





ccbeae z 


AZeUOOObY 























| 97 99 
pert 





Utica E L& P lstsfg 58.1950 


Gas and Electric Light 
Mut Fuel Gas Co See Peop Gas 
Newark Cons Gone con g 58 1948 
NYGELH®GP g 5s...1948 

Purchase money g 48...1949 

Ed El I! 1st conv g 5s..1910) 

1st consol gold 5s...... 1995 
NY@QEI L&P lst con ¢ 581930) 
Paterson & PG & E g os. ber 





g' 
sa G Coof Chl lstgu gis. "36. 
Eq G & F Ch Ist gu g 63.1905 
Mu Fuel Gas 1st gu g 58.1947 
Trenton G & El lst g 5s..1949 


Eiecesce 


HnZeOc VNoUZnpcmpog 
eer 


CEEScuE DG 











BOLD. wc500 104 J’ne’02|.. 
1042105 [1044 

120g Sale 

06 





12u% 1204 
ercces 106 Dec’98 


(103 
3)/117% 126 











OD 
* No price Friday; latest bid amd asked this week. 7 Jan soa ae Sousa eDue May ADueJ’ly kDue Aug oDue Oct qgDue Des 3 Option sale 












10)/120% 123 
-/116 118% 
02). 2.-]/112% 1154 
1/109 110% 
i100" i137 
109191094 
118% 1204 


100 
115 116 


iidis fie 


12 1289 130% 
119 4 
“1122 124% 
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1 105i ny 
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Sa eerie 
BONDS 
N. co EXCHAN 23 
EEK ENDING NOV gen Zt Fas = 
Louisv & N Sa riday Week's 
Loutsr & Xs —( Con utinued Nov? ganee or ly Rany 
ld 63. o ; ‘ > +r 
ab Div lst rs --192 5 M Bid A ast Sale Ze ‘Binoy. B 
uae ON aia eg 219 ee ol 3a" skiLow Hi || January 1 N. Y¥. STO ONDS 
K der Bage mccenie M.S 116%» igh| No|| Ww CKE 2 
enwoky ¢ 6s 8 far’ 02 Low EEK E. XCHAN $ 
L&Né& ia Mists ae seee|[115 punee Fo a Nov?) St Price 
SL re ae re Hizeeia7e|| SR ent & H R—(Con SR| Aretay | ance : 
B& N Ala 1st gu g 68.193 BA BT Hester securing e474 Range or 85 Range 
und gok 5s. ee N Seperate, sats F- ! s =3) Since 
Lé Jou ants 168..-000 F-A Nor & Bu let con gu gis tops | 4 Roman Ask Lovw _ 82) January 1 
A&Ch See 1S Aa. OjA-O reat Shore Jat gu g 58. 1D16 He eseeeeee ae otal. Nollr, 
[ann coat. apt - M-S Leeriater ay ds gu. 1916) 4-0 r oon ner v2. Miley Thigh 
tan Ry s8&MS Shore cousoi 2d 7 i) J-J s2° aa 31g Nov'vil.... 5 
=e 1990] 4-0 Go rnteredee dices te @ Sats iis" nto: S96 5 
Man S W es 1st g 68... 1990}A-O ht sabe josis sete 11128 odes “sal 
Bek we BY Se | pent 7 IA Det Son & T e- 13 piles l1o4at Sep’ 9]... “fia "ite" 
See dent cousol NY Gent | 25)/108% 107% Basen favicon tas salt Oct 02 i 11B 
a ceneni nee gold 48. iii” ita itts M RR 8.1938\J- ‘lll seeeee 110% 106 P 
come £ 19 11 oo cK & st 58 J-J eae O12 Ma zi 
oprah Se. athe a + lect Bt quar. Tot gu6s.1983) 3-4 AL ccf *web09) 1081008 
0 y 38.-G1939)S" seeee]] M &BVisize ggg ce flat Fe 
spa col ees Jy ich Ce Seer ett: 140 a+ ease see sne ; 
Cc gold t : nt 1s stg 6s a-o14ae 74 Feb "0 eee 
pei Seat esos No 79'a 85 Teceeecatiee 6s. lool’ 1238 ara 
Bex Nort I 5 mid a FA eh: rt 3614 ees Saeacca tas presee = 1931 ‘ i. 113% Rie age ae sees 
i ‘old ¢ M- tg Gial] | , Registered 9: S| 113%....../118 a socensasloeee 
HI Seto vB aoe ol] 3h @ Siete Or See fish Resto 
&W * J’ly C& 3498. 940 J-J] --n20- -2-00- 127 "ne'02|...2 
Mi rs ---/10 01 N St ° 40) J-J een Jne’02|.... 
(ee 3" sie Seco | es 110, Leroi... 
inn & St 1 See Ch M & Y&N 1... 1YSO|I-D) ------ sse0se] 2 Nov'0U].... 
low , Ist go st P w ane cane ee Fo Aas Reeesemensen treats aves 
love BE Ist gold +4 73..1927| J-D Sea’ con , ist 6 58 pe es ae Yee aiesool” -- 
a eee ae 09} J-D — RW & R 2d gu ne Siesta ol is ixaali ja May’O0|. 
5 ‘ r ” Sanae { nesta oes 
lst — gold é ite re 910) $2 1118 4g Jan ’02)- N eo Bik ee g roe tt F-A 120% ne 131 i sgteeeeae to 
Minn & eo. gold 4 934|M -|129% oo 147% 147 Regie e& StL gug4s. t+ “ teljanad able ato Oct 02)... 
ry getty SeeB is ee as -1121 pueioe nis is | Y , pe te as lst g 48.19% o qd a 5 13%; Jan of aed 
ROSES S36 “tose 120 6 126% 1204 11N i? Har Se Gaiis “sas eee xol "lida" Sep "03/2, 
Mi & SSM co int gu tot oe % 103% 6 120% aae NY Lack & fer NYCS Sc! | a laa 108 ep 02}.... 
nnUn § ngdint 6)J-J 9/1 124%||N LE Be & Hu 10 105 +;||108 
ie Kas & Tex i or is" 02% 106 - NYé | pend A Pn! hg io 5 = 105 aa 
gold 4s... st g 48 03°” Novoil: NYON EL weet ee 105 
Jat ext - | 98 ov'01 teeeee NYN E See Cent of 06% 
goid 5 g -D 999, Apr’0 H@&H eeNYWN NJ 
a lst ref Fal 824 Sale | 99 lj... Convert —— lstre ey &H 
Ah aR ef & _ 2 Sale gon 993,) 15 Housat corto gloat eo J-D 
¥ “| 73) 9 sat Sabah “DI sare 
ee ond ott ine Lar rs ? 130 ol? 3 Siig eye NY Y nes Derby Pa g b8..1937 rae 223 sete. 19 Dec’0 
rebo & taal wg gu aes. : e: tees 106 oo 02)... Ps 108 % RA Ly E ist "8 g ag oe! ee isd" t+ gah a ps ea Toe 
Mo K & HE Ist « 10 Ist 78 3|F-A ve imee| 1 35's 88% Ny et Sens ieengeenccegr sce a nel Bt 5 220, J'ly703)....20 Body 231 
peoeraeerees te 1s onnl hBe ie eau tae oa, #8 shag dad te 
ynsol go : Se 2|A- J’ . gis st JeH| v2 392°" Sen 00 ty 
Trust gold go oe XUN pte hots oe BSE. ee ists ne “91992 hi peters 106% aks ey 186% 138% 
jBeeisteredt stamped. v MN 2105 %||N xR B See N rt tae i 102%) 103%4I1 Mar’02}...-]106%4 <a 
. 7|M-S e “S] -eeee 023, x 106% 
Cent gold 58. M ~ NYT W See ong Isl cee 4 Oct "02 6% 
Le ty iste M-S O12 N ex & M Erie and .-- [101% "02 be A 
Pac ECV AL inte oa I FA 106% 106%} 22/105 Sor 4 South 1a 68. Pac Co call el | eet 
6 jatsiale Al 18" “BF [AE ost ee es’ 8 a eneee coe 
wditextened gold bs: 1038 ia 16a Hoi Tog 131281) inbrovemt Sts ~1o4i/4-N), 112% x 
Gen con Sgen con 7 100 May'01 105°” 109” NAW Re bat g 68..195 M-N|*130% 1179/11 
one per dtr by OSIIA.0 ton nares 1%, 95 Re Ry lst 8 68... ne Ht aa 116% Mar'02 
Verdi wie ref gol #581931 -O ll4 Aug’02 5% gistered con g 4s. 132/A-0| 1° ec. 33 Augool.... 1 
Mob&B 1&éW roe 4s..1929 A-O ll Oct *02 1104), cc Pocah C & © Joint 1996 A. 31 132° 1324 A 02}. 64116 
929) J - 4% set 4 107%, C&T Gjoint is. oO} 100%, 311345 ug’02 133 ly 
Morte irm prior lie: g 58.1926|M J 114 11449] 67 114 1 Sci lst gu joint 4s.. 199 6|A-O 4 Sale 434 J’ly’ ree iy 135% 
Mob Jack& i old 4 ng5sl9 3/M-S J’ly 02 T/112% 19 sQIIN OoV&N 1g 5s. 1941|3-b| 94 & 100% ly "02 32. 136 
k as 45) J - 92 | 4 12 vorth El ay D ones 2 lu 13 
ieee One xo Ast garth i-4 % 92%) 8 114 1 0 North Tlinots, stan as 1980 33 124 Bale 1002 Jan oa. 100% et 
3 rP :eechenw tn igs 
old 68. "19271 3.0 Pac Priot hie nbaw 100% Sale 107 Say 0H) i28 00% 100% 
elo qreninteret... & 48.1997] 0% 100% “soll Gase 
Guarant { ts o Register ien gold 3s ae 1997 3 108% sate [108 1003; se 
M&O ecd g 4s 19: ‘ St Qeoll Saar eeagee 2047/Q-F Sal ‘ Ig | 
Mohawk gt see proto p ‘ ol fee ew a = — oF Base Bale 132 sees = 103 106 
on JeeN ern 1 PR ~~. 8....19¢ eee wweeee! 15 733,| 9 102 
a. Riv Se YC&H 10 0 & NP 996)/J-D | 72° Apr’v2 21 10544 
pe ir a See B & O -|101%s J’ne'02) --.- Register a preva}... 23° 75 
Kirpria et Sete ee a TRB fo 4sstayo2 is 
"ash Chat & § Bee Del P Co 2 pe teancner o _ - “1981 Q-F 1373, Oci ~++-//100 
1st con: & StL 1st L&W Wa consol goid 4s... 3 aS 1/8. 734 Oct °09)-: -- 102%, 
Jeapor Brat Se adele PR — dy mend vid 48. 7|A-O 138 “Say Ol, ia73; 139 
on og ary a Se..-..-14 3)J-J wef ae ny Co g 4s. “1968/-D His Pst i 7% 129% 
Eeccnree ite ie erer on cepa tea Fg ode Sie HE 
as) ich 8S oO * weeiteee 2 
ee kl Sher 6s... J-J 125% Nor & Mont. Se PM& J} 117 94 4 02]... 110 112 
+ nts May L&N a-d 113 vis Non &W = Y £0 eocese 1173 Oct Om lo 100, 100 * 
gs. 1S ‘ o Rive ee CC Bae 04 
a'sune RR r TEN 10u¢ £2 ore & cal wold 53 lst aes , 115 1398 
Pcaesepeee oes ai 
Air Base’ N ¥ Ce windy gg cog hg 2-2-1937) A 114 
Bee P nt Ore 8) av Si Co -O cones 
# Y vane riot Lone enn Co 1100 104 st teeey Line po Un Pac SOO casas 29 J’ne’01 
¥ Cen fan B 58 p11 15g oc & Rom ee Un Pi 084 J’ly” sees 
R ta HE ist 7 ‘Bee 5|A-O 81 F& StP eo weeNYO iy 02)....]i08"" i 
etatered. onan > Ri oaqene ac Goat Co Ist & Nw oo 
_eeistered. 33] ieee VengENOn Dire ot Missouri. See iio Pac. 
Register 8a 8 Beata » Aaee 208) sfesseeseeeeff Pen C fund e fund 46. Fee von beneiihanes 
€ a 00] 10s <4 7 nc Bi --1% 
Beg det ua igs Ogoy ata ita EE aoa 1aiolacR| et m1 ut | hoo 
ure M- 3 4 ar Stes Coll tra -22.1921|S- overee| 1C 
piratre ios 1088, Aug'09).. 10981098 sagt tedat a4) 100% 105, Sor-03 mish 2 
oT cece -D 201 %s Oct 03 ---- 110% StL & Pi an ta Bi One onl Ino 102g 
tanec’ J-D 919 Sep '97 101 %4 10 egiste st con 1941 . -|110%3 dot °02}. 19 102 
ho M- --|1003, 97}. ly 1033, ce P red... g 58.1932|A-0 wee T’ly "05 ~- {10949 
Regis re co N “1106 4 Oct 02! bit 4 gen ecncees 32|A-0 98 02  Nov'98I... 11 1131 
aa i. M-N i yg Jan ’02].... 101 101% gu g 4 igs ser J 932|A- 98 ov’ -}}110% 112 
e 00 02). 1 Sartne Cains wet Anas ° Oct’ % 
Se F-Al 968 100, 109 | 3 100% 100% Scries C} Sige?! \43|4-J 123 Set 3)---] Sais 88 
Beech C red -Al 93% Sale | 93 Nov’01 100 1 yl] Eri es D398... 2\A-O "T1292 99 
Re reek 1 co. oe 3's see sllee« 01% e& Pat - isla. 121” oct 0 9128 
at gn gold ds) FA 93 93% oto 34 5° a" acres ts gu g 3's Bs] HA et *00}. a 
gold 5 4 J-J Oct’ & Til 9 C Bdge gen gue 940 Ze ae a 
Feecl Or Ext 1a ass Ap 4 ot iam 83 Bre + essen) ana cei 1 Osa]: K 3 = 
Set Meek eb1981/ 4.0 111% Bop -01 ssl $3 83" Series B guat 945|3-J] ida” NoWOOr 
Gour & Oswe 1 at My page iat 43 6 Jne'9s}. = retreg on. 196014-2 * exllipereches: 
we 4 ~ ee 8 eee A-o| ; i 
br LS wal + yn saate 1940 J-J —— 2. suit. os 4 ives 
come tgug 4s.. 940) dd) sevsee concen] OB nei — PEAY pp ao ‘ Fae'd2 
ceeeeees 1991/M- 06° A 27. & CG lst 7s -Ni . 112% 
—— “ippalsep ise A " 3a am nH 8 ae 
Belearanh Wri Fiz 0) enn RE i 3-4] - 
m Tel and Te Dec’0 C sol ster! A-o| : 
Com ep & ele 1}. ‘ony ing ‘ 
~~ Chile Ce heal te regent | MISCELLA os Con rerlible g 3 4a8.- MN ° 
‘oO lst g 8 192¢ ‘ N ‘ence 5) S-J 3 
pele sen 7 ®: 3 — aa gold bass MN} i 110% Mar02 
Merge, 7iq- 9714 Ang’ Jonti “M i07i rns 
nT @ Toit i Is $3 : 100 BApEU2 -ee-f] 97421 nued on Next Pa’ , is Otis 108% |181 
N SeeV siM-N -| LOU 1g Oct ’ 2). 2 106 ze a 
Bente swat 1 oe oe a7 ro0'llone aircrgenet gs = 
Fa a Tnion leg See West. 20|M-N 4 114 is * LF &1.Cogen a1 g5 
Mut aime oat eas Un seeeee e Bard ile deb g 5s. 8..1943 
U est vest Un) tT souii9 | G elC g 5s. e: 
Nerthwert. ~ oe és “1950 Re 110% 112 113% Oct ’01). ~ hy Coal P+, bee Te sy i ears *1024 108 ee 
ern Tel 7 "191 1|M-N 104} 110%, ess i Clear C& {Int bs. 191§ Sale 3 Oct 02 
cuttt en Fe a cartels $8 shal OY 
Giese? a tin ron soeeee Ti “nevus eevee ts 1288 pieka Val Oaal inca 6lJ- -/115 93% 11 
Conn Bit Coal See TC . cocece “50 045 1003, Roch & P oal 1st ode! (bey 1¢ J’ne’02 1% 
Sal & Dev See N Y C&H ceasthe ae 1134] Birm sal" Div rn 5 alsa 07 May'97}.... 108 11 
ee Oo Co gu Cé& H Avalinbenten weg de rm be 5-5 eee ee seeellee 5 
THe gen wha be ile oeel| Gah c M Co | phemed. 9 —g Attire eer “108 * Feb 02}... scam eee 
Price Friday; 1919 P wh oh aite copy Se - 9 errere ee Oct 00)... iva” idé% 
latest bid .| 55 Nov'’00 LE&P Co gug 8.192213-D 110 112 li07"” Get 78 ere ene 
and asked thi 110% Aug’02|__/Hfi3 Manut Go fats 50.1919] 9-3 2 [110 Get *03}.... iia” its 
is week. “77H 701g 116” A acturin Ws-5 05 F Pit) Se | itis 
a Due J. 115 mer Bic; a & Ind 102 eb’00}... 108 1138 
an 0b Am C ycles tf ustria 1g 103 | sliei 
Due Feb eD ‘ot Oil ext = mapa si 32 Jan’00 3 sitios” 
= ee1913QF] 98% Bale notelfeesene wes 
eJ’ne hk Duel’ 9814 Sale 44 as o< 
ly pD 98% 6i| 44 
ieee" ony 15] 26%108 
m sale. 
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1020 Bond Record—Concluded—Page 4 LXXY, 
——— - 
i = ne nd . = 
BONDS ail Price Week's \Sr|| Range BONDS BS =x] Range 
N. Y. STOCK EXCHANGE oy Friday Range or \ss Since N. Y. STOCK EXCHANGE 3 = sz Sines 
WEEK ENDING Nov 7 E2| woe? Last Sale |§%|| January 1 WEEK ENDING Nov 7 s&h S2)| January 1 
Penn RR—-(Conté ) Bid Ask\Low High| No High}|\Southern Pac Co—( Continued ) follL 
Consol gold 4s..........- UT ETS Case: (eaten aes Mee it HE& WT lst gu 5sred.1933|M-N ae 
Alleg Val gen gu g 4s...1942/m.S} 107 ....../102 oa H & TC Ist g 5sint gu..1937|\J-J “hi Bip 
ey Mar ist gu g 4'98..1935/M-Nj|*..---- 112% Mar’00}.. Consol g 6s int guar...1912}A-O --- |110% 1144 
DRRR& Bge lst gu heh F J 36/F-A . Gen cold 4s int guar..1921/a-O 5!| 40% 97 
GrR& lex lst gug4%s1941\jy-y Waco & N W div 1st ¢ 6s’30|M-N 2)----|125% 127% 
Sun & Lewis lst g 48...1936/J.y Morgan’s =e T 1st 7s. 1918 A-O (18349 187 
UN $ RR mae 48.1944\M-s let gold 64.......cc.-+- 1920|J-J 122 1234 
Pensacola & Atl See L& ag NYT& Mex gu lstg4s. +13 A-O ideo 
Peo & East See eSees No of Cal lst gu -1907| J-J coe 
¢- F} 126 180 |130% Feb’02)....//130 130% Guaranteed gol -1938|A-O WA ei 
NE ebeein seecas le >. a eae Ore & Cal Ist guar g 58.1927|J-J 2h “yee 
arq—F & P a ea BE senses 121% Oct ’02). 1219125 SAGA Pass lst gu g 48.1943) J-J 1 ||, 86 * 
1st consol old 58 esewen 1939/M-N] ------ 112 {112% Aug’02)....//112 115 So P of Ar gu lstg 6s...c1909) J-J oon ioteass 
Pt Huron Div Ist g 5s. 1939 A-O| 111%...... 111% Oct ’02)..../1114 117 lst guar g 6s......... c1910\J-J -++-/ 1121144 
Tus & H lst gu g 48.1931) P.a] ..ccoe o200--]---20- 200 eS Pees eoeee-|] 8S P of Cal 1st g 68....... 1905/ A-O 2} - 00. temegpore 
Pine Creek reg guar 68...1932/J.p| ....-. .....- 137 Nov’97]..../)...... senees lst g 6s series B....... 1905) A-O oovcccntan dal 
& StL See Penn Co ist g6sseries C & D...1906/A-O 2) --+- ill 
ABT enevee maces. tt Ot OSE "DE .osclscuuce pores ist G Coceries E& ¥..-1912 Ao osccHe angus 
REE Mienccenawccune 9 A- -+-//L19% 119 
TuBl assess anonce 120 cocel|-ceee © enccee lst con guar g 5s...... 1937|M-N ase HAS 1td 
A-QO] ccccce cccccc|ecccce « eccccee ceccllecccee coves Stamped ..... 1905-..1937|M-N Zh ecce (108% 117" 
8 Pac of N Mex Ist g 6s..1911) J-J m8 co! 1164 
A-O} 118 121 [121 May’02}....//121 121 sP Coast - go eee on Rte J-J pa Se 
_» & ) Peewee. 98 ee: Se Tex&NO1 wo..-1905| F-A 2}....| 1108" 168 
J-J| 10148...... 101 101 | 23/100 102% Sabine Diy. hg athe: M-S - {L114 114g 
cert tes (| Speers: 100 Oct ’02|....//100 101 Co’ Cy seca 1943/J-J 1 eho ri 
Pitts Y & Ash lst con 58.1927/yy-N/ 115 ...... 111 ’U02}...-//111 111 Souther is con g 58....1994/J-J _| 40/118" 194 
Comer he en g 48..... 1997| J.-J] 97'aSale | 97% 97%)111)| 96 101 BRoegistered......c0....<- 1994) J-J 2}..../1199 22 
Registered............. 1997] g.J)*...... a ke ee ee Mop et onio coll tr g 4s..1938)M-S a feeee 00 
Jersey Cent coil g4s...1951/a-0] 93%...... 931g Oct ’02)....// 93° 98 Mem Div 1st g 49-58...1996] J-J 15 
& Sar SeeD&H St Louis div 1st g 48....1951) J-J 
Rich & Dan See South Ry Ala Cen R 1st g 6s...... S| J-J 
Rich & Meck See Southern Atl & Danv lst g 4s.. J-J 
Bio Gr Weat lst g 4s...... 1939 get 10049 100 99 102%/]| Atl& Yad lst g guar 48.19 9} A-O 
Sit = Col & Greenv 1st 6s.. 3 J-J 
a 97 ET Va& Ga Div g 5: J-J %4 120% 
z 11310115. Con 1st gold 5s... 96|M-N 2 2%, 
8044 82% E Ten yt wal hg -S 31131174 
91 94%)) Ga Pac Ry lstg 922) J-J 1 it 29 
Knox & Ohio Sy rs ‘és.. 1925 -J 27% 
Rich & Dan con g 68.. J nis 1225 





194 
Rut-Canad lst gu g 4 igs. 1949 
Tus& H See re 

it Lake C lst gsf6s..1913 
St Jo& Gr Isl lst g 3-48..1947 
Siew & A wanda lst g 5s. — 
6 


C&N See Wabash 
Br SeeT RE A of 8tL 





Southw Div’ Ist g re b0.n i047 
MS yy e 4B .nnccc0s 


iv 
PRTG ES ire 
Registered............. 1936 
Louis “tee Illinois Cent 
iow i lst g 4s bd ctts.19389 
2a ae inc bond ctfs...91989 
pe _ 






peaetie nae ‘oul 6s.. 
mt ext Ly gold 4s....1 
See 93 











8t r r Pac 
8tP &8'x Ci y SeeC St PM dO 


Fe Pres & Ph a M-S 


8 
LFF See So 
SF 


&N o Ae Maks gta. 1988 te J 


Sav F & W Ist gold 6s8....19; 


9 
Mex & Setaclc. 931/M- 
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&Z 007 Oc ce 22 
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DES DE CSCS 
HHH D Dee eee 
ececoocovrrZzececgo oy 


ayerer: 
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106 ......;108 Oct ’02). 
e 10844 a o 





Seeeee womawe|soreee cocee 
































104 ....../100 Dec’0] 


100% 100% 100% 100%) 
93% Sale 


$B 






11 
103 Aug’02' 














eeeee soccee 





99 101% 
92 96 
2). 94% 95 


Equip sink fund g 58.. “1909 
Deb 5s stamped........ 1927 
Rich & Meck Ist g 4s...1948 
So Car & Ga Ist g 5s....1919 
Virginia Mid ser C 68...1916, 
Series D 4-58 192 
Series E 5s...... 1 
General 5s...... 
Guar stamped 
W O& W Iistoy gu 4s. 71924 
West N C 1st con g 6s..1914 
-+//107 lll2IiS&NAla SeeL&N 
107 110% |/Spok Falls & Nor 1st g 68.1939 
-+-||1304g 134 Stat Isl Ry lst gu g 498..1943 
114 118%]/Sun Lew_ See Penn RR 
-| 96 101 |[/Syra Bin & NY et faba 
100 100 revo & SeeM K 
93% 98% ora te Bt List g dies .1939 
-1254g12548]/ 1st.con gold 5s..... 1894-1944 
ll] 8749 94% stLM yy g 58.1930 


Tex& NO SeeSo 


9742 98 | 97% 98 | 28) 964g]00%)/ let gold 5s............... 
85 87 | 87 Oct ’02 7 B9O%F] 2 _ = 53 
eccees ..----| 8153 J’ne’02)....]/ 80% 81%i) La 
ecoge - 88 | 88 88 1 ‘llavie oC iat 
100 ei. eaeeeeepe sed: Western Div 1st @ 66.-1985 - 
General gold 5s.......... 1935) J-D 
111%. 1 coos 2 11 Kan & } ny on 48....1990\A-O 
137 Bale [136% 137 2/|133% 141 %9]/Tol oo 3. old 48....1917|J-J 
geneee neces 40 May’02)..../139 140 |/TolStL& W r lien g 3x6. 1925|J-J 
1123 2% Oct '02)....//112 115%}] 50-year gol -----1950|A-O 
7 ee, | a Bees Tor Ham But ine 48.h1946|J-D 
ecccee| Ig ty fy 1184. ister & Del lst con g 5s 1928) J-D 
109 n Pac RR& | gr g4s..1947|J-J 
adi Registered............. 1947/J-J 
“10685 107 1g lst lien convert 4s...... 3h M-N 
Registered............. 1911|M-N 
Ore Ry & Nav con g 48.1946} J-D 
Ore Short Line om. ere F-A 
1st consol g 5 1946|/J-J 
a 4s & partici ating F-A 
1 12445 125 = & el lst 7s J-J 
122 123 |125% Feb’02)..../|124% 125% a 771926] J-d 
} unin RR & OGo See PaRR 
/ baa 4 yy See Rio Gr Wes 
ecccss ccccceflil Aug’0l)....i.. esee cose. || Utah & Nor See Un Pacitic 
Utica & Dinok R See N Y Cent 
Pee Sl, | ee ee Jer ValInd& W See MoP 
ce siesed 128 Oct’02 128 128 irginia Mid See South Ry 
| 123 Deo’d9 peeves ecccce \ abash is as inont 1939 wa-N 
eee § "| | ae ees 2d gold 58........... 1939) 
ay onwnenl he 1114 10 110 Depentire sericea See 1939} J “d 
pineal Aug’01}....}].....0 ccoccef] _ SOries B...............- 
96 97%) 96 Oct "02 894, 96 ood sien equip s fd'g $s./1921 
et & Ch Ext lst g 5s..1941}/J-Jd 
84% Sale | 84% io Moin my, lst g 4s. “iat J-J 
101% Sale |101% 102 10142105%2|] Om Div Ist g34s....... 1/A- 
iD sicced Be Pe lsundicccnes cnceos ‘ol 
7 wcceee| 97 Oct ’O 86% 98 
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Tex & Pac E Div ieee. roe 






















98 
--e./}109 111% 


| HIT 11s 
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oi 123 








2j-.--/111 11d%y 
2). .../116%9 118% 


12% 1154 
015% 101% 


“SIL 19 192 
15]/ 96 102% 


2)... HiTaig id 
2107" 1104 


. 94% 9 

i e 

- 78 «87 
Ry 


ae 105% 113% 


Tidy 1144 








119 121% 
98% 102 











Wis Cent 50-yr 1st gen 48.1949!J-J 


soee}]- coon coco 




















eS Eo ed oy 924|M-N/ 108 110 2 
Hous E & W T 1st g 58.1933/M-N' 102% 108% 
Manufacturing & Industrial 
Am Hide & L Ist s fg 6s..1919)M 96 Sale | 96 
= Ss ae ats lstg 68..1915|M- ecccee 80 85 
letoel tae. 1919) J-J/*...... 8 82 
Sar & 5 Car Co let g 68...1942 J-J 105 
Consol Tobacco 50-yr g 48.1551) F-A) 
Registered 48............ 1951/F-A 
Distill of Amer colltr g5s8.1911/J-J| 974 98 | 97%Oct 02|.. 
Grame acer. <3 a gold 68.1923)A-O) ...... ...... 
Ill Steel C 58.........1910) J-J; 100 ‘e 
Won-cony ion 58......1913/A-O] 99% 
Int Paper Co a con g 68.1918) F-A| 
mee odes vache 
A-O 
O/M-N 
928 J-J 73 
946) F-A 68 
6 946) 134 
Leath Co s fdeb g6s..1913|M-N 























6 66 
66's Oct '0' 
997, amr et 
R 4 an’99 


y’02 
108 lg bet 02 


93 Aug’00}. 
96 Oct ’U2 


ART 643 pet 
| 654g ++ fd 
86 








14 
11045 110% 


27|| 6% 19 
57 11049 116% 


MISCELLANEOUS BONDS—Concluded. 
Miscellaneous 
10} 9412100 }|/Adams Ex col tr g4s...... 1968 
.-./| 80 91%//AmDk&Imp5is SeeCent NJ 
.--| 82. 83 ||/AmSSCoof W Vag 5ds....1920 


B’ki’n FerryCo lst cons g 58’48 
Chie Jc & St Yard col g 58.1915 
Det M & M ld gr incomes..1911 
Hoboken L & I gold 5s...1910 
Mad Sq Garden Ist g 5s..1919 
Man Beh H & L gene 4s..1940 
Newp Ne Ship & D 58. d1990 
N Y Dock 50-yr lst g 48..1951 
St Joseph Stk Yds 1st 448.1930 
St L Ter Cupples Stat’n & Prop 
Co lstg4 5-20 year..191 
8 Yuba Wat Co con’g 6s..1923 
5 Val Wat Works lst 68.1906 
S Red & Ref lst sf g 68.1931 


cepoee 
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sl 103% 107% 


coos 101s 
él 79° 85% 
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2)... Baia 80% 








*No price Friday; latest bidand asked. a Due Jan b)DueFeb ¢Due Mar dDueApr gDueJ’ne hk Due J'ly k Due Aug p Due Nov q Due Deo 3 Option sale 
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NovemBeR 8, 1902.] 


“Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 





THE CHRONICLE. 























Week ending 
Nov? 


1902 





Sales at 
New York ee 
Exchang 


lateness 
Btocks—) a shares 


Bank shares, par.. 
State bonds..... 
BR. and mis. bonds 
Total bonds.... 
se eee 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 








DAILY, WEEKLY AND YEARLY 
Ratlroad &e State U8 
Bonds Bonds Bonds 
Shares Par value 
930) Lett ett $658,500 
389576 . 50 1,724,500 
ogesnouass HO|LIDAY one 
583,161 55, anya 
648,518 60,55 2,0 
440,542 43, 244, 700 1, 590, 000 
2,221,727) $212,683,250) $7,947,500 
































Week ending Nov 7 


January 1 to Now 7 





1901 1902 


1901 








3,956,905 
enn B0s8 ete $388,939,500 


157,880,469 


eececeee 


$25,100 $1,121,400 
os sccces 3,403,900 
22,535,200] 773,586,950 


236,292,830 
$14,924, 360,350|$22,949,445,575 
$422,800 $129,475 


$1,625,070 
856,286,600 


2,345,800 











$8,018,500) $22,560,300) $778,112,250 


$860,257,470 








Week ending 
Nov 7 
1902 


pe 

Saturday ..... 

Monday .....- 
ay 























Philadelphta 

Listed Bona Listed | Unlisted Bond 
shares sales shares shares sales 

4,019 52,750 7,143 220 $78,000 

8972 1¥,900} 16,378 1,080) 67,787 
eseesaenle eELECTI/ON DAY ]...0c- ....|-scccee ------ 
13,4 135,500) 20,579 5,499 45,987 
10,792 23,890) 19,748 6,078 39,462 
11,106 64,500) 25,225 2) 317 131,500 
48,379; $396,540 88,073] 14,214] $352,736 





A Weekly Review of Outside Market will be found on a preceding page. 


Outside Securities 





Street Raliways 
NEW YORE CITY 


8o Fer 1st 58 ou: ¢108 


ba Arenas 





1906 J 
Union Ry lst 58 1942 F.A 
Westchest lst 5843 J-J 


BROOKLYN 


Atlan Ave 58 1909..A-0 0108 
Con 58 g 1931 113 
Im See 


Bklyn Rap bee Stk 
see ah 
lat 58 1903......00.. J 


kKC&N 5s 1939. J-J} 115 
PEE lst 5s’06 F-Al 103 
aut &Lorimer St 1st 6s} 105 


gs Co. Elevated— 


1st 48 1949 See Stock] Exch 
‘a Elec pret 


OTHER CITIES 


Buffalo Street _ 


lst consol 58 23 
b 6s 





ee 


leveland City Ry 100 
ae leet iy“ 10v 100) 
l red 

rel ) St Ry mo 


ecccee 100} 10 
ycon5s See Phiila thst 
Sener toast’ Wn 1st 58'33.J-D|3109 












ChicagoGas SeeN Y Stk 
Cincinnati Gas & Elec100 
Col Gas L & Heat com100 





Gas&Elec BergenCo 100 
Grand Ra a Gas— 


Hartford (C Gas L...25 
Hudson Co Gas....... 


Indiana Nat & Ill Gas— 





Street Railways 


—, 8t BR alae, 
New Ori Rys 
Preferrec 





Con 53 19 
2d 58 1933. 
~ Side El (Chic 


Con g 58 


Gas Securities 
NEW YORK 
Cent Union Gas lst 5s.. 


— saroecessce 
lst comand 5s 948-33 
ELH tock 


Consol 58 1945...... J-J 
a Un lst 5s 1927.M-N 


OTHER CITIES 
see Roy & Tract. 108 
Baltimore ire Oosoiiat See 
Bay State Gas......... 
Binghamton G Gas 58 1938 
Boston United Gas bonds 
Buffalo Cit  pamaanen * 
lst 58 1947 ........ A-O 


EEE cnnconncess 100) 


Detroit City Gas....... 5011 


Essex & Hudson Gas 100) 
Fort Wayne 6s 1925..J-J 


lst 58 1915.........F-A 


pes 


5s £1949 .......... M.- 











Bid | Ask 
Detroit United Ry See Stk) Exch /list 
Grand Rapids Ry....100) 49 
Preferred .......... 100 
Indianapolis St Ry Sve | Phila | list 
oO Mee & Feberscn. 100 3's 22g 


OF&I\é 
24.J- D iil 
xch 


-100} 1 1 
aero Se ‘Tr 68 1946) 102 /106 
ledo Rys & Light See|Stk Ejx 
Vait Rys (St L Trans) 100 

— 





.[2110 {112 

Con Gas (N Y) stock N Yj Stock) Exc 

ee Gas con 581932 See! Stk E/x list 
sg rh 00) 320 |335 


#108 |109 
Exch /list 


NY 

lst 5s 1944..........5-J/% 14 
#109 {112 
2105 |109 
130 |140 


150 |160 
21164118 


Gas com....100 





lst 63 1908........ M-N 


seeceee] 49 








43 
21044/104% ]] Cons Ry Ligé& Refrig. 100 
Consol Rubber Tire..100) 


49]| Alliance Realty... 


Am Soda 
1st preferred... 
referred... 


Bond& Mt Guar new ioo 
Borden’s Cond a 


Central Foundty.. 
Preferred 710 
aan Mfg Co 100 

Clatlin a 

Com: 100) 
Col & ¢ Hock Coal& I pf 100) 
Compressed Air Co...100 


#103 |104%//Consolid Car Heating 100 
58 ||Consol Firew’ks com.100 


Gas Securities 

Tndiemapelis _ stock 50 
lst 6s 1920........ M-N 
Jackson Gas Co ...... 50 


Kansas City Gas, 
| 
Laclede Gas . 
ee we cans 
Lafay’ 
Log Wwabv ist ears <% D 
Madison Gas 6s 1926.A-O 
Newark Gas 6s 1944.Q.J 
Newark Consol Gas..100 
5s 1948 See Stock Exch 
O& IndCon Nat & 11100 
lat 6s 1926........-. J-D 
Providence Gas........50 





St PaulGas Gen 538’44M-8 
Syracuse Gas 5s 1946.J-J 
United Gas& Elec,NJ 100 

Preferred ......... --100 


Telegr & Telephone 
Bell Teleph of Battalo 100 
Central & So Amer...10U) 
Ches & mae Teleph..100 

58 1909.29........... J-J 
Commercial Cable. ...100 
Commer Un Tel(N Y).25 
Emp & Bay State Tel 100 
Franklin 10 


errr 


Gold & Siook.. 


New Eng Folge ra See 
Northwestern 


| eee -M-N 
Pacitic & Atlantic..... 26 


Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 


Chicago Edison Co...100 
Edison El Ill Brk 4s N Y/S 
Hartford (Ct) Elec Lt 100 
KingsCo Elec L& PCo100 
Nar (Prov) E1Co 50 
at El L&PowCol00) 

referred ........... 100 
Rholal Elec Protec Col 00 
“—— Electricof NJ100) 


Ferry Companies 


NY & B lst 63 1911.J3J 

Con 581948 See Stock 
revels Ferry 5s... 
NY & ER Ferry stk.100 

let 58 1922........ M-N 
NY¢& 


00; 
Hob Fy 1st5s 1946 M-N 
Con 58 1946........ J-D 
NY& NJ lst 5s 1946.J-J 
10th & 23d Sts Ferry 100) 

lst mort 58 1919...J-D 
Union Ferry stock...100 

let 53 1920...... «--M-N 


Railroad 
Chic Ind&L 6al 068s J 
Chic Peo & L pret. 100) 
Prior Gen pated 30UM&S 
Con mtg g 58 1930.J&J 
Income 58 1930. - 
RI & P4s 2002 





South 
Northern Securities... 100 
Ore Short L 48 wi SeeStk 
Pitts Bess & L E t 


Industrial and Miscel 
Acker Mer & Condit. <= 
00 


Amer Bank Note Co. ‘ton 





“10 
Amer Hide& Lea See Stk 
Amer Press Assoc’n.100 
Amer Setppaiiting... 


wean com 





2d 





re 
Brit Ooinna Cop See Bost 
Camden Land hewesesees 20)t 


Pref 





JP, lst pref 100 
2d — _ eevcsece 100 


1st g 58 1917........ J-J 


Preferred ........... 100 


50.8 1087......0¢ oe A-O 2103 





St Joseph Gas 5s 1937.3 -J | 





Hudson Ri ver Teleph 100 


‘eleg...50 


06 SURO inncccoccene -2 
ones Oil. ~ “7 
NY&N J Telephone 100) 


Providence Telephone.5U) 


Brooklyn Ferry stock100} 


Industria! and Miscet 
Cons Storage Battery10U) 
Continental Tobac deb 7s 
Cramps’ Sh &En Bldg1vv 
Crucible Steel ........ 100 
2 ere 100) 
Distal’ gSecurit’ snew(w 1) 
New 5s (when issued)... 

Dominion Securities.100 





Electric Boat......... 100 
RUORETOG . cacseacven 100 
Electric Lead Reduc’n.50) 

SP EORIETON <ncancntmecd 50 
Electric Vehiicie. oo 
ee 
Electro-Pneum’ icitranto 
Empire Steel scncescen 100) 
Preferred .......<cee 100) 
General Chemieal...2100 
ts re 100 
Gorham Mfg Co com.100 
hg 100 


Greene Consol ree. 10 

Guggenheim Explorati’n 
Hackensack Meadows 100 
Hall Signal Co ....... 10 
Havana Commercial.100 
gee 100 
Havana Tobacco Co (w i) 
Preferred (w i)......... 
— Jones-Jew'l Mill 

| a 

Herring- Hall- Marvin100 
1st preferred........100 

2d preferred........ 1 
Hobok coe] Land & Imp100 
N 


€ 





Preferred 
oo RT (full pata 

OT OE ccnccnnveseesns 
Internat’| BankingCol00 
International Salt....100 

lat g 56 1951............ 
International Silver.100) 
Preferred ...........100 
lst 68 1948..........5-D 
John B Stetson com..100 
oo, . rrr 100 


| poe tee Mort insur.100 
tances Title Ins...100 
Lorillard (P) pref.....100 
Madison Sq Garden..100 
2d 6s 1919......... M-N 
Manhattan Transit....20 
Mex Nat Construc. pf100 
Monongahela R Coal..50 
Preferred ...... novons 2 


National Bread. 
Preferred ...... 


National Surety...... 100 
NewBrunsCannelCoal 10) 
New Central Coal...... 20) 
New Eng Consol Ice. 100 
New Enx Transpor..100 
N Y Biscuit 638 1911.M-8 















Westin gh Air Brake..50 
White Knob a 100 
Worthing Pump p: 











Debenture 4s jecosce eccece 


N Y Mtge & ae rape 100 





New York Dock......100 
Pe i coccece 100 
N Y¥ Realty Cor; 100) 


N Y Transportation...20 
Nicholson File Co....100 
Nor Am Lum’r & Palp100 
Ontario Silver........100} 
Otis Elevator pamneds 


Pittsburg: Coal. -.22277100) 
eferred ...........1 
Pitte Plate Glass..... 10 


1 
Pratt & Whitn pref..100 
Procter & > eee ©....100) 
Preferred ...........100) 
Royal Bak Powd pret.100} 


Lanston eases ae t 






Russell & Erwin...... 25)t 
Safety Car Heat & Lt ioo Or 68 
ing. 





Simmons Hardee com 
Preterred . 1 





standard oil 00) 
Standard Coupler com 100) 
Preferred . 100 


Title Ins Coot N Y..100 
Trenton Potteries com 100 
Preferred tr ctfs....1 
Trow Directory ne 100 
Union Cop; aoss 






Union Switch & 
Preferred 50) 
Union Typewr com..100 
lst preferred. .......10) 
2d preferred... 
U S Cotton Duck 
U_ 8 Envelope com...100 
PUORIREOS . vcsckscnce 100) 
US Realty & Con See Stk 
US Reducté Refining100 
ty ee. 1 
U5 Shipbuild’g (wh iss). 
Pre ferred(w hen issued) 
5B (75% pd)... .cccccccce 
U S Silver Corp 6s (w i). 
U SSteel Corp 5s (wh yy 
Col tr is SerB& D195 
Universal Tobacco. . 100 
Preferred ar aseenncee 10 


100 





-O}81 
Title Guar & Trust. 00 












14 
126 











 TBayer Buyer pays accrued interest. 


} Price per share. 





+ Sale price, 





a Ex rights. 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 













































©. cccce 
1084, 110% 
52 52 


AVad NOLLOUTAZ 

















154 159 
26% 2649) 
“29 1g -.enee 





30% 31 
138% 13% 


*B3ia “24 ig) 
4% 4% 
=lg 7 
20 20 
28 28 
*-70 °%5 
*.sacce SD 
* 





64 qT 
500 500 501 6501 
*10 *12%) *10 °12%g) 

te 19% 18% a" 

e 

*1% 2 ibis 18,9 
*1¢6 = «18 18 

63% 64 615 645, 

49 50 *49 50 
*131 133 €131 133 

17, iinet iwi 74 1 

aV € 

os” St 9 Ph 

3% 15. 3 ‘ 

a° ae #13 ° “14° 

1445 144 144 14% 

1% «(1% ly 1% 
* oo. Sa ¢ f'4 o 3 
45 45% 45% 45% 

8, 3M ox Bs 

2 2 2 23, 

ot 14%) =] 1‘ 
7° 1» aa on" 

7 17 6 6 
*36% 57 55 (555 
25's 25% #25 26 
*47_ 5 *4lg 5 
22 122 #120 125 
*2 2h “2 2h 

*1% 1%, *lly 13, 
Seuawe BU waaie 

9 9 ‘ *8lg OY 9 
#155 160 : *155 160 *155 

2] ; «1 1% 
*95 100 : *93 100 
210% 10% : 10% 3) 

30 «32 : 32% 38 

eb1ty 21% : 20% 214) 
19" 23 ff aes ie 
2 21 : 2 2 

6 64 6a bl 
*3% 4% : *3% 4), 
*53 60 H 58 CGO 

* 1 8 75 1 








18%, Oct ’02 
74] 87 
“80 op ee 
3 


*104 108 


4% 
‘60 





Last Sate \93 
lu 





N E Telephone 
Plant Comp nev 


p 02) Union Cop Li 

109% 109%)United Fruit. 

5 52 |United Shoe Mac 
7 30% 


90% * oct 702 





“Boi, 394 
7 





100 
“104% 
104 iva 
rel es 
18%  18%|/Adventure Con.. 
"2% 27%) Allouez .......... 
63 6349 Amalgamated Copper100 
© cone ° 2 |Amer Gold Dredging 5 
10 1U0%/Am Zine Lead & Sm. 
25 Oct ’02) Anaconda, .........e0 
= - 
23" 28 |Bingham Con Ming S : 
‘70 Oct ’02|Bonanza (Dev Co)... 
5 Apr’02/Boston (Quicksilver) 
2} *5lg 6'2/ British Colum (Ltd). 





501 508 |Calumet & Hecla.... 
“10 J’ne’02|Catalpa (Silver)...... 


18% 18% Centennial ..... 


6% Oct ’U-|Central O1l........... 

Oct ’02|Cochiti Tr Co rects.. 

1% 1%\Cons Mercur Gold... 

16 16% Continental Zinc..... 25 

62 4 4,!Co — Con pag 
t 


*123 132 
*117 a he 


*2% 


knee 93, 

3% 37_'Guanajuato Consoi.. 
13%  13%/Isle Royale (Copper). 
14 15 |Mass Consol.......... p 
*l 

9 ° 
45 na 2 

5 Montana Coal & Coke 





1% Old Colony. 





16 16 {Old Domuiion ‘(Cop).. 2 
55 55 |Osceola . 2 
ace. . Sneess Parrott (Silv ‘& Copp) 


“4g 5 |Phcenix Consol....... 23 
* pe 1265 /Quincy.......... y 


2 'Rhode Island... 


oo** 2 |SantaF e(Gold & c ‘op) 
2 Santa Ysabel (Gold). 
9 h 





10% 10 \ Trinity. 


32%, 3275 United © Joppe i cruae 


20% 21 |US Mining vtretfs. 2 
14 14's, Unit States Coal Ou 25 
‘knees woman Utah Con (Gold) tr re4: 85 
5% 6'4| Victoria ..... a cceccece 
*37% 44) Winona...... 
5$% 659% Wolverine . 


* 75 14/Wyandot ..... 






































N ECotton Yarn pref 100) 
2|N EGas& C Tr rects.100 
00) 









mS Drees aaa 


d24%2 Apr28|| b9'9Jan| 33 Sep 
ugl8| 4% Mar 3)! 617% Oct] 66% Aug 
787% Feb 1|| 60% Dec|129%J'ne 
3% Apr 8]| 2 Nov| 5%J’ne 
16% Sly 14 9 Feb| 18 Apr 
35 Jan31|; 29 Dee} 53 ‘pe 
13% Marl0|} 3% Dec} 24% Mar 
1 Jan31//50c. Dec] 5% Mar 




















5 
2% 2% 2% Montreal & Boston.. 
1g Sep °02| National . ....c.cccccce 

a} *ly 





21/281 Feb 1/280” Dec|303 
3} 3lgJ’nelS}| 62% Dec| 3 
Feb 26/1919 Jan| 58 





Oct *02 Trimountain ..-.c0ss 2 














15 
ins Py 30 

















= 
——————— 
Share Prices—Not Per Centum Prices STOCKS sale Range ee aed 1 | — tor Prep 
BOSTON STOCK | ear (1901) 
Sees Monda Tuesda Wednesday Friday ss he 
woul | ‘Nov. 3" | Nov. 4 | Now. 5 Nov. 7 EXCHANGE Shares| Lowest mn Highest || Lowest | Highest 
Railroads | ™ 
8815 88% 8718 885, 857% 861s|Atch Top & Santa Fe100 06's Rep 9| 42% Jan! 907, 3» 
100% 100% 99% 99% 99% 99%! Do pref..........100 Sep 2|| 80 May\107.¢ Mae 
2594259'| 25 259 259 2584 259 |Boston & Albany....100 1/266 May 9/251 Jan|263 “ape 
154 154 |* 154 155 “154 155 |Boston Elevated..... 1¢ Marl4|1594 Jan |199 7h 
$240) 241 940 240 | 340 240 | 2.2.00 250000 Boston & Lowell..... Apr 8//238  J'ly |248 a2 
95 195 195 194 195 |Boston & Maine..... yy ode 189 Dec/200 a 
See ae 175. Oct’02|. Do pref..........100 pr26|s Febji75 40 
ele #302 a ea Boston & Providence 100 297 May)307 an 
®j55 156 +154 155°” 155° |ChieJuncRy&US | ata & ate 
127 127 128 jedewe _ esaens DO. WOC..ncnoccced Jan |135 
eoces ° 199 Oct ’02;Con & Mont Class 4..100) gy tae 34) 136 Jan 2008, in 
wie 160 160 |Conn & Pass Riv pref 100 f 16649 Feb 10) 160 Jan/1 Dee 
a dine deteiedinls 280 me 4 Me, Connecticut River...100) 295 Feb 6)/276 Jan bee May 
148 148 4+|*143 Fitchburg pest paaieaes 00) tt Mar11//139 Jan|148 Apr 
ences oresee 173% oct “02 Maine Central........100 178% J'ly 10/166 Jan/173 Nor 
37% i 37% 37% |Mass Electric Cos....100 45% Apr21) 24 Jan| 45 Jiy 
95 Ha 96% 96% a64 96% Do pref..........1U0 99 J’ne 6] Fig Jan 96 J'ne 
“25 62 "25 25% 126% Oct ’02)/Mexican Central..... 00) é Mar31|| 13%2Jan 297% May 
228 228 228 — ccocee "227 228 INY NH & Hart....100 Apr28|/201 Feb/2174J'ne 
ecwcse cocccs| conccsccoccs| § = || ccccce cocece 173 Oct '02 Northern x H. Jan 3/163 Jan/173 “Noy 
i tate ‘© i #é- sciuen pehend Lasts |232 Oct '02|Norwich & Wor pref100) Apr 3//223 Jan/231 J’ng 
#210 210 210% 210%4/*209% 2104) 210% 210%4/Old Colony...........100 17 Apr 4/205 Jan 2124 Apr 
*80 82 81 81 81 8119/Pere Marquette -10 8514 Sep 10// 30 Jan] 95 Noy 
nace recent 85 84 84 Yo pref.... 91 J’ly 30); 70 Jan!] 89 Noy 
i. ee i ee ( i; a i 77 Oct ’02|Rutland pref... 125% Apr23/| 87 Jan/120 Dee 
*80 83 81 81 81 81 |Seattle Electric a 42 Aug 6 
#104 105 10449104%/*104 105 105 105 De pret.... 110 Marllj| 98 J’nell08 Dee 
*104% 104% 1034 103% 104'g 104% Union Pacific... 113 Aug26)| 78 Jan |132' May 
“914 91% 91% 91% 914 92 4% Anug29|| 82 Jan/ 99 
276 ATE J cccoce ccccee] scccce 178 J’ly14)/172 Nov|1734 Ang 
944 9 95 18 92'gJan| 99 Apr 
B sconce 113 ref.. 110 Jan/118\ Apr 
shies i meee 27% Oct ’02| Wisconsin Centrai.- "100 3473" ly 28 17 Feb} 2444 
canes’ amma 55.9 Sep’v2 sk ee 00) 554Sep 4/| 40'3Dec| 48 J'ne 
148 148 oseese Geanee Wore RP ates Roch..100) S152 Mey 150 Augil55 Aug 
Miscellaneous 
23 238%) *22% 24 |Amer Agricul Chem.100 ++ dg ly 29|| 20 Oct] 34%J’ne 
80 82 80 80 Do. Peet....6.. J’ly 29]| 7914 Dec} 91 J’ne 
7 1 ¢.. Siw sw Amer “ wae 90% May22|| 3%Jan/ 11 Mar 
23 6 #923 26 __ BRE 37% May22|| 28 Aug! § 
119% 123 116 118%) Ame r Sugar Refin.... 13518 Mar31|/103 Dec|152%J’ne 
119%2120% 118 119 i eee 00 Sep 4//112 Dec/l3u J'ly 
16349165 164 164 |Amer Te rhs on Teleg. ht: 185%, Apr 4//151 Jan/182 May 
4 4 14 14 14%3 14's)Amer Woolen........ 17%4Jan 7|} 14 Oct! 21%Jan 
38 8 W7 78 77.4 78 Do pref.. 70% Mar| 83 J'ly 
4 4 4% #4 “4 434|Boston Land.. 6]| 4 Feb| 4% 
eres 125% ®....00 125 6] 125 6 Oct ’02}Cumberl Telep & Tel 100 1291, Nov|140 Aug 
59% 60% 569 = 6144) 53% Dominion Iron & St.. 20 Oct} 39 Mar 
*7lg 7% o7 Ty 75,| Kast Boston Land........ Nov| 9% Feb 
*267%270 270 270 265 2697, Edison Elee Tlium.. 217 Jan/270 Mar 
#185 187 185 186% 184% 185 “|General Electric. 3:332% Apr 9/1849 Jan |288 Deo 
40 40% 38% 39% 383g 33'%)Mass Gas temp ctts.. 4144 Oct 20)| 
86 86 85% 86 B5'o Bi 854 85%4| Do PIGE. ccccocese 874 Oct 2 eae 
sbbmadaa #188 190 |*188%190 188 188 |Mergenthaler Lino. “100 Sep 8 Feb |182 t 
*21g 2 p 24s|Mexican Telephone... 3% Apr 7\I 1%Dec} 3% Mar 


932 J’nel6)| 88 Dec} 99 Jan 
7% Mar20)| 44, Nov| 15 Jan 
Apr30|/1274gJan/146 Apr 
dita Sep 101|_, 
J’ty 21)) 
“1013 Oct 30}| 5% Oct| 9 Jan 
J’ly 28/|100  Dec/110 Mar 
7 Jan 2|| 25, Dec] 29 Ang 


2% Marl0|| 2 Nov) 5 Mar 
Sep 22|| 73 Sepj137 Mar 

1% May 1\| 30% Feb| 484 Nor 

322 Apr28}| 23%3Jan| 30 

54 Sep 22 9 May! 16 

lg Sep 29 74 Jau| 83%Aug 

% Oct 2|| 13%2O0ct| 34 Jan 





Jan |225 "Oct 


— 





y 8|| 24% Dec] 43 Sep 


Ape2 15% J 43% Aug 
Apr2l 549 Jan Mar 


ar 6|| 1 Jan] 1% 


Apr23|! 5%gMay} 7%Jam 


moe 


4 Oct | 23%Jan 
011% eSiar 





1g Mar 
50 Feb 1/535 Dec|860 
12 Jan 20)}°12 Dec} -224%Apr 
28 Marl0|| 10% Dec| 34% Mar 
8% May 3/| 8 A Feb 


ug 

Jan 8|| 1% Dec| 134Jaa 
2Q4J’ly &| 14Nov) 4 Ap 
19% S'1y 26]. ..000 sone] -cnese n2e . 


Oct 20/| 44 Dec] 55% Deo 
s J’ly 8|| 28 Nov) 41 Je 

2/146'gSep 5!/| 32 May] 53% Deo 

git19 Jan 23|/108 Jan|120 Deo 
5% Mar ec] 7 


bet 
5%gJan 3/| 4 D % 
25 Feb 1|| 1812 Dec| 56May 
21% May ol] 11 Jan] 375 
ar tay er 4 


4 Jan 8 4 ug) 6 
3] d13%q Marl0)| 65% Feb| 20 Sep 
494Sep 9]/b22 Jan} 56% Sep 
6 Oct 2 bi 7 





Sue 3 Dec| 10 Fev 
4. Feb 
Mar17|| ‘50 J’ne 2) Jan 


ai eis 10 Dec| 41 J’ne 
35% J°ly 18||...... 2 aap 
7s Sep 9|| 9igJan| 24 AD 





7 
+ ia 2% 











® Before pay’ t of assess’ts called during 1901. d@ Before pay’t of assess’te called during 1902. *Bidandasked prices. 4 New stock. saaament paid. 



















November 8, 1902.) 


Boston Bond Record 
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—_ = , ve % BONDS o® it % 
BONDS RS Price Week's ~|| Range . od . SS Price Week’s [3 Range 
STON STOCK EXCH’ GE Ss Frida Range or es | Since BOSTON STOCK EXCH’GE |=] Friday Range or st ‘Since 
BO WEEK ENDING Nov7 Sa Nov Last Sale — January 1 WEEK ENDING Nov 7 sc Nov 7 Last Sale |S2/| January 1 
e—_ Bid Ask\Bow  High|No|\Low High |Bid <Ask|Low  High|No||Low High 
Telephone 48....1908|J-J| 99 Sale | 99 99 | 31] 98% 1¢ Mlinois Steel deden 5s....1910) J- -J| me 101 10i | 23/1101 10% 
Am Peleg & el coll tr 48. “1899 J-J| 98% 99 Atte D eT 13]| 98% 99 ,: Hen-cenvenh de pen be 5s. “1312 3 res 101 Sale Agh iy: ae 11 1ogt is. 
-1908|/M-S| ....-. -coce- OC °O1]...--]]... 222 secces i Falls & Sioux C Ist 7s..1! 5 ee *ne’02].---//132 3 
devs Navretaly fe "1995|A-O| 101” 22227: Lol 101% 10/100"° 1084] Kan C Clin & Spr Ist 58...1925|A-O| 122227 105" "|104%4 Oct *02]--..|/1043, 106 
Atch TOP eg i8..--J'1y 1995)Nox| 91%" 92i2 91] 8) 92% 99%)/ Kan Ct S & Guif 1st 78..1908)J-D} 222222113 f113 113. | 18}1 
Adyar owell 48..-c-- -19 074-1 -D 104% Apr'00 -ss-||-ssene seeees ] Kam C Ft Scott de M 6s...-1928|M-N| 133 ......|123\4 128% 16/1234 126 
Boston & faine 498. asi "126% Apr’0l|....||...... KanCM & Bgen 4s.......19341M-S| 98%_..... 99 "Oct '02|....]/ 98 99% 
Bemprovement 68.cq2-- ce 5| F a a ‘02 sees | 99% inn” Income 60... <0. MarlOSdiep 1 91 Sale | 90 91 4) 84 97% 
3 7s8...1904|M-N ( Apr’02}.... 0 d Colony Tr Co re | 925 eof] 92 y 
Bost & Mon on at 31981947 ooo oo-[15%9 Aug’O1|..--l]....2. eae Kan C & M Ry & Br Ist 581929|A-O 
Boston TermiPGas 1st 38.1939] J-J| 99 Sale y99 99 | 18/83 “99igl| KanCStJo&C B 1st 7s..1907|J-J| 
I 5 caceigetienbnt 1939) 4-J| 78 80 80 81] 85), 58 sat Minne Gent ens Let 70:2 391318-0 10 
‘fo Riv ~ : ecccee ot ’O2!.... aine Cent cons 1st 7s... 
Bur & 66 is 3. , 71918|J-J 5 coed 10551053 Cons 1st 48 ....-....-.... 912|A-0 
wting fund 49.....-<-- 1910} J-J ; Marq Hough & Oat ist6a.1925|a-0 
tte & Boston Ist 68,...1917)/A-O0 Mexican Central cons 48..1911/J-J 
Pular Rap & Mo R lst 78.19 LgiM-N 1st cons inogs....... Jan 1939\F ly 
18 19 . cons Boccccee an q 
Od 78 ..-ceer-- +22 22eeseres ) ¥ 
7, st ¢4s8..May1920)/Q-F 85 90%]/ Mich Teleph cons Dic sacee 129) J- 
gent Vert ist _ ae vi er e3 +101 104% peg eg hg) con g 58 te . ST oe 
Bt 5B... .cccee- 1919)A- oo aeegse ew Eng ‘arn 58.... 
an ier ie és... 1919}4-0 ‘llid3"” i6d%5|| New Eng Gana C let b8..1937|3-D 
ture 5S..------e00-1913/M-N) 107 9106" New Eng Teleph 6s....... 906/A-O 
pe Exten 48........1922/F-A] 1 -{|100 Ey 10D cennoccabsebovenss 907|/A-O 
Nebraska Exten raise 1927|M-N ° 106% 108% OE ancounccentben --1908, A-O 
B&SW sf4s...........1921|M-S 99 99 100 | ASAIO EM 5 1915/A-O 
Illinois Div 348. b eiceuacariaens 1949) J-J 99% Oct “02 eee 994 102%2/|N Y & N Eng lst 7 1905) J-J 
Joint bonds See Gt Northern TORT cctv aionaioen 1905] J-J 
Chic Je Ry & Stk Yds 5s. 1915) J-J 107 Oct '02}...-/|10742110 Old Calo -__Y * Yee 1924 F-A 
Coll trust refunding g 481940 A-O 97 97 1}, 97 101%s}/Ore av con g 48..1946 J-D 
Mil & St P Dub D 68..1920/J-J 27's Oct ’02)..../|127% 132 "|[Oreg Sh Line Ist g 6s..-..1922 F-A 
Ch M & St P Wis V div éia1920 J-J 30% J" ly O2)....||128% 131 ]| Repub Valle lets f Gs... 1919| J-J 
Chie & No Mich 1st gu 58.1931/M-N 108 8j108 110 Rutland lst 6s............-. 1 M-N 
Chic & W Mich gen 5s....1921/J-D 08% 108%! i108 110%|| “Rutland Canadian istdsi94o 3-9 
Concord & Mont cons 4s..1920/J-D 09% Mar’02)....//109% Tt te Seattle Elec lst g is......1930 F-A’ ‘ 
Conn & Pass R Ist g¢ 48...1943/A-0 15 a tym -/114%1 Torrington Ist g 5s....... 1918, M-S] 2.00 ceoeee 108% J” By ORI. code cooce shcans 
Current River 1st 5s. -1927|A-O 103% 103% 103% 107% Union Pac RR & 1 gr g 4s.1947'J-J 102% Oct 702}... /102% 103% 
bet Gr Rap & W Ist 48... 1946/A-O 99% 99 99 101 1st lien conv 4s.......... 1911\M-N 106% 106% 210441134 
Dominion Foal Ist 68 ..... 1913/M- 9 1/109 111 |) Vermont & Mass 5s....... 1903 M-N 100 Sep ’02!....//100 100 
Eastern 1st gold 68... -1906 7 os oot oat “ae ot Street Ry g 5s.. “oe - : nes - a we rt that + 14 
] , g4s.... ---||1007% 100% A - 0% *ly °O2}.... 
= aaetesee 2). ...1)110% 111% -1916 M-N 104% Aug’02}....11104% 104% 
Fremt Elk & MoV 1 18519 139 -1917, F-A 03% Oct ’02)....|/1031g 103% 
Unstamped 1st 6s. 136 1388 Western Teleph & Tei 58.1932 u-J 104% 104%, 103% 1064 
tNor CB& = coli 1 93% 96% || Wisconsin Cent lst gen 481949 J-J 8744 J’ly ’O1!).... 
@ 
94 96 Wisconsin Valley lst 7s..1909 J-J 119% Mar’02].... 119% 119% 





Registered 4s. 




















Nore—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. 


= No price Friday; latest bid and asked. 


4 Trust Co. ctfs. 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 













































































































































































































































Share Prices—Not Per Centum Prices cm STOC ; Range Since January 1 ||Range for 
ACTIVE SECOES =| Selec | 1902 Year (1901) 
Saturday | Monday Tuesday | Wednesday| Thursday | Frida (For Bonds and Inactive | week 
Now Nov 3 Nov 4 Nov 5 Nov 6 Nov Stocks see below) Shares| Lowest Highest || Lowest | Highest 
| Baltimore 
78% 73%! 73% 73% $ ecccce 73% 73%! 73% 73%%4|Consolidated . penny 490) 62% Jan 28) 74'sSep18// 58 Jan/ 65%J’ly 
Gaanse. cccces|* ccccce 124 3 PEee. Ae. | commen counsel *122 123 |Northern Central . 50) 50104 Jan 7/1254 J’ly 29); 88%4Jan/106% 
4g 29%) 29% 2019 H 29% 29%; 29g 29%) 29 29% vs — J Line oo) 3.288 23% Jan 24) 34% Augls 9% Jan| 30%J’ne 
©, .cc00 47%| 47% 47% H 47% 47%) 47 47's) .47 47% 700| 44 Apr 2) 55%3Augl9|| 24% Jan| 54% Sep 
#13%@ 1d 'o) 2. cee coooee H 14 14% *13% 14 "18% 14 600} 13 Oct13) 17 Marl5j| 14 Dec| 18% Mar 
. 
H Philadel 
© .ccece y #lg y ‘. ely % l, \ | %4/American Al ececees - S08 conese 4gSep17} 1 Apr2s rye st 
28% 28%) 28% 25% > 1,512) 23 on gH 291g Sep 23]| 15% Mar] 31%J’ne 
24% 24%) 24% 24% a 3,274) 2123 0ct 13) 36 Apr29)| 20'9 Dec] 38% Apr 
*73% 74 73% 73% 3 676] 66%3Jan 3) 80% Apr29]/ 40 Feb/ 80%J’ 
76% 77 749 7 | 1,448 71 Aprl5| 79% Sep 9) 62%Jan| 795 Apr 
32 32%) «6320 «632% ° 2,235) 31 Oct 38% Jan 2/| 28\9Jan| 39% May 
@eccce cccces| coccce eoccee Zz 1,952} 2% Feb 3/ 511,;gOct 3]| 35 Dec} 7%Jan 
cbeeen IgSep 1l5jllyg Feb 7 % Dec] 8 Feb 
i] 1 WEE eccancecese GU ccacce %4Sep13}) 24s4J’ly 9} 1 Jan|/ 16 Feb 
> 279% 80 79% 80 79% 801.) Pennsylvania RR 50} 2,083) 73% Jan14! 85 Sep 4|| 69 May) 81 Apr 
| 479 47%) 47% 47%) 4753 47%|Philadelp’a Co (Pittsb) 50) 2,287 Jan 3} 505 Apr30)\40% Jan} 54% May 
H 8% 9 7, 9 91,6) Philadelphia Electric.. 25)19,001] 31gJan27)/ 9%2Sep 19 | 4% Dec} 8% Feb 
3 183 18's} 1843 18% 17% 18 |Phila Rapid Transit... 50) 4,253) 8 Marl)! SOROS, Ul ccase covclacsesiizinnd 
H 32'y 33%) 3125, 932,46) 32% 32% ecocensqesecccoe SONG, SEE 393,,Sep 3]| 124sJan| 287% Dec 
3 434431 e| 434 439 43 435 Do ist pref.. 58 45'sSep 3 +t feat 41%, Deo 
7 H 3353 338%, 7151637156) *38 38 Do 2d pref... 40°16 Sep 10}; 19 Jan zy epee 
474 474%) 47% 474 3 473 47% 47 47 47 nion Tracton ... 3} 48%, Oct 3/| 24% J’ne 
saa hens 4 | 113% 113% H 113 (113 113) 113%} 11399113% bay! Impt. ° 126 Feb 8/113 Sep’ 13919 Jan 
=: : SS au paxuathiatdhindsaat ae wesesees.s.100] .2esee) 24 Jan31| 40% May29|| 88 Decl 65 Apr 
PHILADELPHIA Bid | Ask | PHILADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE 
Inactive Stocks m oe Phil Elec gold trust ctfs.} 100%4/100% || Chas Ry G & El5s’99 M-S 
American Cement..... E ext 78 1910 A-O} 119 |120 rust certifs 4s....... 71 | 71% ve ~ | eemmaoene 58.’09 J-J 
Asphat Co5s 1949 tr ctfs P&EgenM5 g'20.A-0 119 |... 2 ea 910 A-O 
American Railways. City 1st 5s g’19.M-N Gen M 48 g1920..A&0} ......].-..-.- City & ‘Sub Tst5 58..’22J-D 
Bell Telephone i falls Ter 1st 58 1926.J-D Ph & Read 2d 58 °38.A-0| 127%9/129 || City & Sub( Was) Ist 58°48 
Cambria Iron. | Berg&EBrw lst 6s’21JJ Con M 7s 1911..... J-D} 125 |126 ||/Col&Grnv 1st6s.1916J-J3 
Camden & Trenton... J) Bethle Steel 6s 1998.Q-F Con M 6e8 goed DL 118  f-cccce Consol Gas 6s...1910 J-D 
Central Coal & Coke.100| | {Che & D Can 1st 58’16J-J Ex Imp M 48 @’47.A-O/ 198 |...... RE? 1939 J-D 
oo aa :o Choc & Me Ist 5s 1949 J-J Con M of ’82 48 ’37.J-J| 108 |...... Ga& Ala lst con 58’45J-J 
Consol Trac Pitts...... ‘ |Ch Ok &G gen 58'19 J-J Terminal 5s ¢ 1941. Dx! 125%/126 ||GaCar&N i ed $3 
IE au citignwain 30) " | Cit St Ry (Ind) con 5s ’33 PW & B col tr 48’21.J-J| ......!. «---- || Georgia P 1st 225-5 
Danville Bessemer... 19| |Col St Ry lst con 5s 1932 Rochester Ry con 58 1930} ...... ----+-||GaSo & Fla stb 68 19455-J 
Diamond State Steel..... |Con Trac of N J lst 58.33) SR ESide lst 5sg’35J-D;) 112 [113 G-B-S Brew 3-48 1951M-S 
Preferres| : Eé& A lst M 58 1920 M-N U Trac Pit gen 58’97 J-J| 115 {117 2d income 5s 1951 M-N 
Easton Con Electric. ..5 | Elec & Peo Tr stk tr ctfs Welsbach 8 f58 1930.J-D) ......) 70 || Knoxy Trac 1st 5s’28A-0 
Electric of America...50| -95| 9% | Elen & Wil lst 6s °10.J-J LakeR El 1st gu5s’42M-S 
Storage Batt....100) D - ceded Income 58....2862.A-O0 BALTIMORE MetSt(Wash)Ist5s’25F A 
Preferred 1 Eq I! Gas-L Ist g 5s 1928 Inactive Stocks Mt Ver Cot Duck ist 5s. 
rmantown Pass. ....5 |H & B Top con 58'25 A-O Atlanta & Charlotte..100) 164 coe |]  2MCOMES ....4....-+2---- 
Harrison Bros pret. | Indiana 8 Ry 48.19: | “864g” 873g Atlan Coast L (Conn)100 3 New Orl Gas 1st 5s.. Var 
Hestonv Man & F Lehigh Nav 4's '14.Q-J) 110% ie Canton Co 100 Npt N&O P 1st 58’38 M-N 
Preferred RRs 4s g.....1914.Q-F}) 104 |105% Georgia Sou & Fia...100 Norfolk St lst gs .J-J 
Indianapols St. Gen M 448 g.1924-Q-F) 111 |.s..-|| Tet pret vee North Cent4 A-O 
Inter Sm P & Dy’ Leh V C 1st 58 «°33..J-J| 108 |i084i] 5 100 a ile ae 
Lit Brothers... Leh V ext 4s 1st1948.J-D) 115 [120 |ig’p, te wine, "100 Series 4 58 1926....d-J 
ne Sehnay Ucill. | 2d 7s 1910.. M-S/ 121 |...... it Vernon Cot Dack 7 | 7% ont eles B 58 3936 a4 
ehi Schuy. Consol 6s 1$ J-D| ..-0--/124 |] tynit Blec I. & P vnref 50 vd tt Un Trac 5s 
Nesquehoning aici | Annuity =. a" J-D) Unit Elec L & P pref.50} 38%) 40’: Poto Val 1st 58 19 JJ 
Haven Iron & Leh V Trac lst 4 .J-D Bonds Sec Av T(Pitts) 5834 J-D 
North Pennsylvani | Nat Asphalt ‘bs 1951.J3-J Anacostia & Pot 5s....... Sav Fla & West 5s’34 A-O 
Pennsylvania Salt. New Con Gas 5s 1948 J-D Atl & Ch 1st 7...1907 J-J Seaboard A L.48 1950 A-O 
Pennsylvania Ste 55 Newark Pass con 5s 1930 Atl Coast L Ctjctts ae D Seab & Roan 58 1926.J-J 
oy. ee NY Ph& No lst 4s'39 J-J Cttfs of indebt 4s....J-J South Bound Ist 5s..A-O 
Phila Co ( Pitts) pref...50) 49 Fa 50's|| Income 4s 1939...M-.N Balt C Pass 1st5s’11 M-N UELL&P 1st 4198’29 M-N 
PhilGerman & Norris.50| 173 |176 || No Penn 1st 4s ’36..M-N| Balt Fundg 58.1916 M-N Un Ry & El 1st 4s8’49 M-S 
Traction. ........ 50) 98 98%,/} Gen M 78 1903...... J -J| § Exchange 3 2s 1930 J- “J} |} Income 4s 1949.....J-D 
seare General..... 10 4%|) 6%4/ Penn gen 6sr 1910. -Var| wal Refunding 348 1952J5-J '| Va Mid 1st 6s 1906..M-S 
Susqueh Iron & Steel.. 2%) 2% || Consol 6sc 1905...Var) ...... }10 Balt & P lst 6sm1’11 A-O! 2d series 68 1911...M-S 
hidewater Steel....... iv 5 5%2|| Consol 5sr1919...Var| 120 [121 lg 1st 6s tunnel..1911 IJ J! 3d series 68 1916..M-S| 
United NJ RR&C -100) 282 |...... Penn & Md Steel con 6s.| ......|.-.0.- Balt Trac 1st 5s..’29 M-N 4th ser 3-4-5838 1921.M-S 
Unit Pow & Trans....25| ......|...... Pa & N Y Can 78 06.J- Di BE Denise No Balt Div 5s 1942 J-D 5th series 5s 1926.M-8 
United Trac Pitts..22250) 22272. he utbes Con 58 1939......../ LLG feccpe- Convertible 5s.’06 M-N! || Va (State) 38 new ’32.J-J 
_ Seep 50) 61 52 | Con 48 1939.. Ree ° 98 |.....|/Central Ry 68...1912 J.J) Fund debt 2-38 1991.J-J 
Warwick Iron & Steel.10) 6 6%|' Penn Steel lstis’17 M-N Consol 58....1932 M-N || West N C con6s1914 JJ 
weet Jersey & SeaSh.50) 70 |...... | People’s Tr tr certs 4s *43) 104 ‘21108 © Ext& Imp 58.1932 M- S| 1 1 WesVaC&P lst6g°11J-J 
estmoreland Coal...50| 80 |...... !P Co 1st& col tr 5s’49 M-S| ....../ Chas City Ry lstis’23J-J| 105 |106 Wil & Weld 5s8..1935.J-3 





* Bid and asked prices: 





no sales on this day. 























































THE OHRONICLE. 
duvestment and Railroad Intelligence. 


RAILROAD EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
can be obtained. The first two columns of figures give the gross earnings for the latest week or month, and the last two 
columns the earnings for the period from July & to and including such latest week or month. 

The returns of t the street railways are brought together separately on a subsequent page. 

















Latest Gross Earntngs July 1 to Latest Date. Latest Gross Earnings July 1 to Latest Day 








ee 


Week Current | Previous| Current Previous Week Current | Previous | Current 
or Month Year Year Year Year or Month Year Year Year Year 








¢ s $ $ $ * ¢ 
Adirondack... ..|June 15,324) 12,887} 202,216] 190,628] Mexican South’n|3d wk Oct. 15,164 } 
45,263} 652,918) 788,925) 722,746) Millen & So’w’n. j|August.... 2 2,925 
Mineral Range..|3eptember ‘ 47,559) 
‘ «| 41,000) 604,808 6||Minneap & St L./4th wk Oct j 115, 424 
2d wk Oct. 20,000) M Sst P & S St M./4th wk Oct) 4 
-|2d wk Oct. y 17.000 -314/||Mo Kan & Texas/4th wk Oct 16 
August. ... 5 34 Ine.\6 Mo Pac & Iron M1|4th wk Oct/1,349, 364,000) 12’ 918" 965 
4th wk Oct fe 1 . by ae Central Branch|ith wk Oct} 48,000} 44,000) "408 485) 
Ann Wash & Bal.|Aug use. . 8 8,592 285 6,35 Total.........|/4th wk Octj1,3 18,327,450) 
Atch Top & 5S Fe. September 5 Mob Jack & K ©.|Wk Nov 1 3,1 73,471 
Atlanta & Char..|August.... ,605] 235,977 33,546 1:9 Septem'er 
Ati Knoxv & No.|September 7s ot 3 7| 179,58: 473 || N: & St La.|4th wk Oct 
Atlantic & Birm. See a 8.860 73 26,904'| Nat’l Ry. of Mex. |4th wk Oct 
Atl Coast Line. ../Septemb 411770v4| (4,113, "505 76|| Nev-Cal-Oregon |September 
Atl Vald & West.|June ...... 19,325 "269 ‘977 235,045 || Nevada Central.. August... 7 ,681 6,588 
Balt & Ann 8 L../August.... 10, 397 9,799 £1,879 20,238 ||N Y C & Hud Riv|UVctober.../6 j 31 26,275,019 
Be © Southw. ¢|September|5,461,691|4,997,338|16,188,073|14,706,286||N ¥ Ont & West-/eptember| 350,¢ AGS) 1.906.121) 1,805,800 
Bangor & Aroosi/September| 154,514] 150,158) 416,094) 393, 874'| Norfolk & West’n|4th wk Oct} ‘ 6,708,019 
Bath & Hammon|August.... 3,084) 3,172 5,490 5,566 || Northern Centra]|Septemb 19} 2,015,270 
Bella Zanes & Cin|“eptember 16, °208) 5 || North’n Pacitic.. |September 12,234,918 
Bellefonte Cent’|/September 5,029 Nor Shore (Cal).. |September 3738 173,171 
Bridgt & Saco R.|September} x 33321 3 Pacitic Coast Cu. |september 1,552 078 
Buff Attica & Arc|May....... 04 2,582) 416 25,007 || Penn—EastP& Ee|September|9,8: 12, 1750|8,701 "950 29,701 ,243/2 
Butt Roch & vitts|4th wk Oct) 2: 39, 508 West P & E.§.../September Ine. 74|5,900 Ine. 1,6 
Buffalo &Susq...\September, 88,644) 74,15 3 0, Pere Marquette.../4th wk Oct 94 277,790) 3,536,439 
Burl C Rap & No|May 399,7 4,559,003 || Phila & Erie August .. 26,223] 704,339) 1,038,264} 1,309 
Canadian Pacitic 4th wk Oct 210,000) 612°816/433 .|September i 1 as ¥ 590} 3,290,095 
Cane Belt September 24,63 499) 38 S307 26,773 .R...JAugust .. 2,257 1,653 A28) 
Cent’l of Georgiaj4gu wk Oc 3 3} 8] 2,554,601|| Pittsb CO & St L aap 3,503) 1, 829° 236] 5,853,257 
Cent’ of N Jersey |September; é J 4,423,180)! Pittsb & West’n.|March.....| 326, "491 "367, "798 3,210,005) 2,910,210 
Central Pacitic..|August 88 026, < 38] 3,875 7091 Plant System— | 
8) South'n./3d wk Oct. 2,1 1,837, 2 0 Ala Midland. 
Chesap & Ohio. ../4th wk Oct Bruns & W’n. \/ 7 
Chie & Alton Ry. September 58| 802,694] 2'570, Chas & Sav... (|° 20° ------ 
August .../5,171,3 J 687 5 Sav Fla ry Ww. 
-|4th wk Oct . 46 ‘ Sil 8 Oc & G.. 
-|/4th wk Oct e 2'609,688] 2:746, Reading Co.— 
-|4th wk Oct; 3, 3| 1 782, 548 .|September/1,939,444/2,435,553 5,852,814) 7,208,841 
i P/September|4,443, 12:068,681 ..../Septem ber} 1316)/2,304,214] 653,826] 6,621,703 
Chic & North W’n|september q 12, 737, 144/12, 459. "796 Tot both Co’s..jSeptember|2,094,760 ‘ 6,506,640) 13,830,544 
Chic Peo & St L../August.... 9} 123,975} 266,242 32,767 || Rich Fr’ksb & P .|July 85 102,441 85,419 
Chic RI & Pac.../september 02703337\v1 1987936 v8, pty 368 Rio Grande Jct.. 49,49) i 2,02 104,180 
Chic St P M & O.|September 1,083,581] 3,121,086 3, 050, 137 || Rio Grande So... 
Chic Term Tr RR/4th wk Oct 8 45,611) 591 ‘550| 546 '729|| Rio Gr'de West .. 
in NO & T Pac.|3d wk Oct 7 1,789,823] 1,675,161 || Rutland.......... Augus 
Cl Cin Ch & St L.|4th wk Oct J ,032) 6,858,017] 6, 17 0, (013 St Jos &GrI..... 
Peoria & East’n|4th wk Oct 4) 77,805) 920,720 ’ St Louis & Guif.. 
Colorado & South|4th wk Oct! 33 ‘ 
Gol Newb & Lau./August.... 3,506) K 27,120} 24,569 st L & San Frang 
Col Sand & Hock/3d wk Oct. 25 St L Southwest -. 
Copper Range..../August .. r 76: 58,994 7\\StL Van & TH.. 
wail......-. |September 7,325) 31,914|/San Ant & A P... 
Seameell & Leb..|/August.... 72 “ San Fran & N P.. 
Oumber!’d Valley September] 105. "805 112, 1856] 3255235 Sav Fla & Weat..|June 
ent EE Want, { |4th wk Oct} 524,600, 529,000] 6,273,578) 6,178,403|| Seaboard Air L.. 
Detroit Southern./4th wk Oct; 38,921 ee. 000 So Haven & East. 
Det & Mackinac. /September ) ’ Southern Ind .... 
DulSo 8h & Atl..\4th wk Oct} 96,850) 74,888] 1, 3} _971,745||So Pacitic Co 6... 
ie. September): ; 5 Carson & Colo. 
Evansv & Indian/4th wk Oct| "13,244 222) 29) 120,844|| Central Pacitic. 
Evansy & T H...|/4th wk Oct; 8,84: 32,4: Direct Nav. Co. 
F’rchild & N’r’e'n| september; é 5 8,888 .|August.... 
Farmv & Powhat|September 3 5 5 August.... 
Ft W & Deny City September 164, "324 AE 26 Gulf W. T. & P.j/August.... 
zi {Septem ber 148,250 ye , a. -T.|/ August.... 
Ga South & Fla../8eptember}| 99/227 30) 16 3 -jAuguet.... 
s N../August.... 25,516) 25,103 95 52,142|| Hous &Tex Cen/August.... 
4th wk Oct ‘ 3 i Iberia & Verm./August.... 
n.}2d wk Oct. .716 1,243,4 Louis’a West.../August.... 
Det Gr H & M../2d wk Oct. 25, 544 21,403 370, $68 333,3 ! August,... 
Great North’n— | 7 .j|August.... 
Bast, of Minn { Detter. ..APORTRS A At0.400 15 651 SESHR—12.800 tenae Oni 
Montana Cent’!/October.. | 174,496) 153,003} 676,667 645,837|| Sonora Ry August... 
Total system. — -- (4, ptt 205/4,163,408/16, 128, 050}13,557,226|| So Pac. Coast.../August.... 
Gulf&ShipIsland| 130,244) 99,643 13 0,244 99,643/|| So Pac RR Co../August.... 
Hocking Valley... rh wk Oct] 129 455 2,077, "586 P « So Pac SS Lines|August.... 
Hous & Tex Cent August....| 402,146 "741 »200 808,414)| Tex& N Orl...../August....] 262 250,603 
Diinois Central..|September 3,602:429 ,425,279)10,351, "668 Southern Railw’y|4th wk Oct; 1,187,716 
Illinois Southern September] 13,013 1D 39,185 : Terre H & Ind .../September ’ 142,862 
Int & Gt North’n/4th wk Oct) 216,901 1,862,946} 1, 5||Terre H & Peor..|September 
Interoc (Mex)..../Wk Oct 18 1,440,430) 1, ’ Texas Central ...j3d wk Oct. 
Iowa Central..../4th wk Oct ‘847 aoe 45,060 || Texas & Pacific. .|4th wk Oct 
Iron Railway. ...|september, 3, : 8,65) 8,861)|\TexSV&NW. - September’ 
Kanawha & Mich|4th wkOct} 40,316) 31,206 one’ 710 52,97 Tifton Thom. & G. May 
Kan City South’n|September 5,6 1 1,487,970 37,0 Tol & Ohio Cent. 4th. wk Oct 
Lehigh Val BR. - September J 2,636, 4, 713, 703 K \|Tol P & West ..../4th wk Oct 185 ’ 
Leh Val Coal Co.|september| 121,661 5 "363, 552 32,6 Toi St L&W 3d wk Oct. 38 96 910, ‘602 
Lexing & Kast’n./August .. & . 97,091 67,226 ||Tor Ham & Buff ./3d wk Oct. 10, 874 12,902: 137,182 


Long Island .... |september q 06 Inc. 78|,54 Union Pac RR. 
' September! 4,637,571/4,240,814/13,163,311)12,313, 101 


. & Arkansas, .|July....... 7 37, Hy: Oreg RR & N 
Lou. Hend.&8t.L./September| 70,3: 206,3 < Oreg Sh Line. 
Louisv & Nashy.|4th wk Oct g 56,869/11,461, 305 Wabash 4th wk Oct} 663,066} 600,938] 7,436,238 6.708 703 
Macon & Birm...|September 5,538 8,710 31 W Jersey & Sea'e Septem! er} 386,608] 365,808] 1,598,839) 1,495, 1039 
Man’tee & Gr. Kds|August.... 3. Wheel & LE 4th wk Oct} 123,748} 115,841) 1,403, 903 
Manis & No East/August.... ¥ 31, ‘965 3 ; 3,08 Wichita Valley...;August.... 5,331 7.413 10,775 
Manistique September 5 2,491 3% y .633 || Wm’sport&N.Br./August .. 19,676 15,698) 35,623 
ryland& Penn March.... i2% 19,536 95,23 79,255 | White Pass & Y’nilstwk Oct.| 103,500 Be 
xican Central/4th wk Oct) #701, '832] 491 578 : 9 7 || Wisconsin Cent../4th wk Oct} 212,000, 177,428 2,355,453 
xicanlatern’). \September| 542,512 90,100 5 3 5,9¢ Wrightsv & T’n../september 18,278 343 

















706,318] 598,739} 8,475,502) 7,948,368 



































11,64: 
@xican Ry Wk Oct 18) 96,400 25,5 | Yazoo & Miss. V.|September| 588,747} 464,710) 1 535 024 


| 





























§ C overs results on lines directl 4y erated. 

{Mexican currency. aincludes Paducah & Memphis Division from July lin both years. t Results on Monterey & Mexican Gulf are 
included from March 1, 1902, but Ly no part of 1901. _e Covers lines directly operated, including the Buffalo & Alle’y Val. Div.for both years. 

b Includes the Houston & Texas Central and its subsidiary lines. Earnings of the Cromwell Steamship Line, not ay reported, are 

now also included, c Results on ome sty, Division are included in both years. d Includes St. Paul & Duluth for both years. 

/ These tigures are the results on the Ala. Midl., Brunswick & West., Charles, & Sav., Sav. Fla. & West’n and Silver Springs Ocala & Galt... 

9g These tizures include, besides the St. L. & 3, F. proper, the Kan. City Kt. Scott & Mem.system and Ft,Worth & R.G. A From May, th 
includes sundry acquired roads. iIncluding earns, of the Hancock & Calu. both years, ¢ Including earns. of the Sav.Flor. & West.in hog 4 
years. v Includes $251,155 other income in Sept., 1902, against $17,552 in Sept., 1901, and $452,397 and $333,736 respectively from J 

















1025 


































































































Novemser 8, 1903, THE CHRONICLE. 
ieee: 
Totals for Fiscal Year. Net Earnings Monthly te Latest Dates.—The table follow 
the full-page statement on the poe we show | ing shows the gross and net earnings of STeaM railroads 
earnings < all eng = the vt grog uly reported thisweek. A fulldetailed statement, including all 
pod ing ne roads. ginning are, h fecal ye poche ne her roads from which monthly returns can be obtained, is given 
wed their own fiscal years. These with their dates are | 9°2©e a month in these columns, and the latest statement of 
prought together in the foll this kind will be found in the CHRONICLE of Oct, 18, 
[Latest Grose Barninge. 1902, The next will appear in the issue of Nov. 22, 1902. 
ROADS. Period, -~- Gross Earnings.—. —~—Net Earnings. 
| Year. | "Year — We ee 
—_—_— : Roads. $ ¥ $ $ 
hee eds \Jan. 1 to Aug. 31) Inc.| 212,366 | AnD Arbor.b.......Sept. 160,401 157,357 61,582 56,134 
Apr. 1 to Aug. 31) 1,209,684| 1,127,226 | | July 1 to Sepé 30... 457°290 458'161 164°820 188'863 
an. p' .667 | Atl. Knox. & No.a Sept. 59,476 53,977 20,696 24,011 
— 1 = Sept. 30/16, 059,855 12,516,797 July 1 to Sept. sor*. 179,583 147,473 61,149 52,926 
| . Atlantic Coast L.a.Sept. a1546,181 a1177,004 561,160 uw 
io it aoe 3), 16,787,512 16,373,898 | “" July 1 to Sept. 30... u4113;505 u3488,576 w1360,758 ul007, 375 
Jan. 1 to Sept. 30 e| 8,526,286| 7,874,686 wee yy bSept. 154,514 150,158 66,663 70,931 
aatinoe Jan. 1 to Sept. 30) 883,109} "£02,575 July 1 to Sept.20.... 416,004 393,874 157,284 150,137 
Jan. 1 to 81) 4,134,217| 4,113,283 | Boston Rev. B. a Lynn— 
31, '228:643 
com 1 one 85, July 1 vas. 201,218 180,118 48,806 47,847 
siecle Jen. 1 bo Sept 30) ssasrehest 1466 Jan. 1 to Sept 30.... 407,193 354,095 60,817 60,731 
— Jan. 1 to Sept. 30| 4.714°7"9| 4.346.188 | BFidet. & Saco R.bSept. 4,296 3,321 1,743 962 
.|Apr. 1 to Oct. 21) 541,817 461,5: Buffalo pete hay . Sep ti nahi nae 32,894 31,189 
.|Jan. 1 to Oct. 31/29,660,87 7 Oct. 1 to Sept. mo eS 339,187 303,947 
Jan. 1 to Oct. 31) 874,870] 1,183.533 | Central New Eng.a.— 
ee -- om tt oes 32/90,898.740 wtety July 1 to Sept.30.... 149,452 165,002 28,159 45,498 
Jan. 1to Sept. 80 6'107;8¢4| 6'061,864 | ORe8aD. & Onto. a..Sept. 1,181,846 1,456,053 367,159 605,005 
ners Apr. 1 to Sept.30| '382'050| '293'481 July 1 to Sept. 30.... 3,390,582 4,302,037 1,033,298 1,751,591 
Jan. 1 to Sept. 30/83,121,119/74,719,119 | Ohicago & Alton. a.Sept. 873,658 802,694 316,478 287,021 
ocak oie Jan 1 to Sept. a ‘ ren’; 5,006,600 July 1 to Sept. 30.... 2,570,418 2,480,970 959,194 916,919 
codeles ‘an. c 1599, Chic. Gt. West’n.b Sept. 676,943 664,620 208,783 201,879 
Jom. 1 ee ane oh toon sealloteeoes Jaly 1 to Sept. 30.... 1,879,625 2,008,859 11,894 622/369 
“1 to Sept. 30 16°692,661 15,057,227 | Ohic. R.I.& Pac.a..Sept. 4,278,680 2,703.837 1,910,167 1,106,250 
1 to Aug. 31| "410,516 "404/371 July 1 to Sept. 80....11 ,987,936 8,490,868 5,306,903 3. '628,723 
1 to Sept. 30) 1,985, 385 1,844,269 | Chic.Ter.Transf.b.Aug. 144,350 136,588 60,970 67,974 
1 to Aug. 3 a 313 , 39.198 July 1to Aug. 31.... 284,556 269,535 122,287 133,839 
to Sep’ 1433, Detroit & Mack’c.aSept. 68,493 65,300 25,686 17,926 
Nov. 1 ite Sept. 31 . "491-771 772) . 506.380 July 1 to Sept. 30.... 201,524 202,301 68,503 47,551 
eee 7 2 Aug. 31” 39'617| -’ 45'970 July 1 to Sept. 30... 8,765 8,888 3,632 4,624 
Farmv.& Powh’t’n aSept. 6,367 5,649 def.316 def.160 
a aeie tine Of the Mentaee he Meriva Gall ase | July ito Sept.30.... 20,868 17,843 969 711 
from 1902. Ft.W.& Den. City.bSept. 225,719 164,824 57,293 50,518 
July 1 to Sept. 80.... 679,734 515.268 179,089 145,789 
Latest Gross Earnings by Weeks.—In the table which | G® Hint. © Kina tort taaneo «siaass © Seon = aaa 
follows we sum up separately the earnings for the latest | 4 ship Isl July 130244 99643 45 >. e poed 
week. The table covers the fourth week of October and | Smit island " a ee mt — s ao 
_ a Lo per cent increase in the aggregate over the same July 1 to Sept. 30...- Inc. 78,544 Deo. 85,403 
wee — Lou. Hen, &8t. L..Sept 70,389 (57,021 26,082 13,339 
dthweekof October. | 1902. 1901. July 1 to Sept.30.... 206,819 182,223 71,695 54,51 
a —|- = Louisv. & Nashv.b.Sept. 2,888,119 2,446,418 986,750 r78.b05 
8 July 1 to Sept. 30.... 8,369,255 7,193,448 2,567,724 2,068,765 
Bak eeina sina 59,571 58,731 M.8t.P. &8.8.M.b Sept. 723,294 566,751 401,560 333,061 
Buhl hock & Pittab’g , sere 207,74) July 1 to Sept. 30.... 1,895,542 1,495,259 941/346 777,311 
SeenletGenss... 278°208| | '277°523| Sash. Ch.&8t-1.b-Scpt 746,084 m625.474 230.366 m194457 
Ohicago & East. Dlinois 234,291 182,464 Nev.-Cal.- ao Sept. 24, 715 17, 356 11,691 9,015 
Chicago Great Western | 263,51¢| 262,047| July 1 to Sept. 30.... 55,037 43,997 24725 21,009 
= —_ Louisv we cr apres | N. Y. Chic.& St. Louis— 
rm. ; .611| July 1 to Sept. 30.... 1,645,022 1,905,607 514,741 402,064 
Gigv. Cin. ¢ Cale. & ; Bt L 008,086! 594,082 Jan. 1 to Sept. 30.... 5,006,986 5,488,190 1,452,368 1,361,145 
Qolorade & Southern.-. | 155,060} 187,833| eS eae 
one ey et 24600; 539 July 1 to Sept. 30.... 1,184,516 2,388,177 def.2,044 1,102,421 
etroit Southern......... 38,921| 42,143 Jan. 1 to Sept. BO neo 4,544,511 6,392,977 1,300,278 2,931,619 
Mulnth 8o.Shore & Ati; 96,850) 74,888) N. Y. & Ottawa— 
ivansy. speienepetie 13,244, 9,222) July 1 to Sept. 30.... 33,285 30,097 6,337 3,488 
= & Terre Haute 7,555 | 45,515) | ens Jan. 1 to Sept. 30.... 80,388 73,148 978 def.30,535 
rand Trunk........... Norfolk & West’n.a Sept. 1,740,120 1,456,313 745,465 620,829 
Grend Trunk Woet { 988,838, 933,786) vseresee | July 1 to Sept 30.-.. 5,016,362 4,231,482 2,092,504 1,788,428 
H ‘Valle ‘ai 129 458| 129.766! 309 | Northern Central.bSept. 705,019 761,019 195,313 284,913 
pods &Gt Northern’| 216'901| 233°279 16,378 Jan. 1 to Sept. 30.... 6,107,864 6,061,364 1,694,805 1,725,605 
 teaaiemeas 75,170, 88,434) 13,264 | Pacific Coast Co..aSept. 500,090 519,911 109,486 111,918 
Kanawha & Michigan. 40,31¢/ 31.209) July 1 to Sept. 30.... 1,552,078 1,375,321 317,277 307,255 
Caen] erase! Sees Bi 
Minneapolis & St toa 118,806, 115,424 ant Bit GE Sept. 9,822,750 8,701,950 3,486,510 
Minn. 8t.P.&8.8te.m.| 287/140| 220.581 a ee ey ee < 
ine. &. F. & | 287,140) 390.56) j Jan. 1 to Sept, 30. ...83,121,119 74,719,119 23/688: "Segiae/ous'ace 
Mo. Pacific & Iron Mi....| 1,349,000| 1,364,000) WestofPitts.&E Sept. Inc. 745,900 Inc. 129,600 
Central Branch......... |? 4g" 44,000) Jan. 1 to Sept.3u.... Ine. 5,006,600 Inc. 1,176,400 
Jackson & K. City. | 4,090 3,138) Pere Marquette. a..Sept. 935,169 834,784 278,445 241,163 
‘ashy Chat. & St cai. 378. 918 246.547 Jan. 1 to Sept. 30.... 7,802,937 6,778,952 1,857,049 1,656,933 
Nation of Mexico 5 Phil. Wilm.é& Balt.bSept. 1,086,590 1,006,590 395,466 — 367,766 
Norfolk & W 877. 708 S5470/ 22.953 Nov. 1 to Sept. 30...11,085,868 10,734,368 3,569,485 3,878,585 
19,897, 20.623, Bt Lawrence Sumes0.. 56,386 83,765 10,590 96,700 
at. pr. une jeeee . * ” '» 
Bt Louis mio & Sen Fran... 905,763/ 767.688) 48,138 Jan. 1to June 30.... 115,465 116,817 34,262 64,788 
Railway ene: | 1,257,702| 1,187,71€) 69,986, St.Louis&N.Ark.bSept. 21,330 17,069 10,218 6,340 
Texas as & Paciti Man 454,365 "435 672) 18,693) July 1 to Sept.30.... 59,180 53,746 27,994 27,847 
; p04] ccccncee | Bt. L. & SanF.b....Sept. 2,137,752 1,811,489 855,148 817,885 
Panes woria & West’ D.. enna operons Rot July 1 to Sept. 3u.... 5,994,355 5,257,593 2,306,533 2,268,738 
Wheeling & Lake Eric... ah 123.748) 115,841 7'907 | ape SF Seaboard Air Line aSept. 1,089, es 914,550 320,438 313,384 
Wisconsin Central.......| 212,000) 177,428) GE. cakicons July 1 to Sept. 30.... 2, '972,2 2,710,087 796,967 881,100 
W.dersey & Seash.bSept. _ 386, oon 365,808 121,302 96,202 
Total (46 roada).........|15,674,580|14,629,665| 1,182,665 138,000 Jan. 1 to Sept. 30.... 3,176,491 2,987,691 965,357 879,157 
Net i AAR a 
= ett S24. SOR cesesent a Netearnings heregiven are after deducting taxes, 





° Including Rio Grande a 


# For the month of October 47 roads (all that have fur- 
nished statements for the full month as yet) show as follows: 


b Net earnings here given are before deducting taxes. 
u Including earnings of Savannah Fidrida & Western in both years. 


a= a Paducah & Memphis Division from July 1 in both years. 
for Sept. include $44,712 paid for improvements on this 





| 
1902. | 1901. | Inerease. | Per Cent. 
| 8 i ae 
Gross earnings (47 roads) 54,652,869)/51,655,303' 2,997,566) 


Month of October. 





5°80 








It will be seen that there is a gain on the roads reporting in 
the amount of $2,997,566, or 5°80 per cent, 


hivlelon and $109,070 from July 1, 1902. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c,, with the surplus 
above or deficit below those charges, 
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-—Int., Rentals, etc.—. —Bal. of Net Earn’gs.— 
Curr ent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ ~ $ 


Cent. New England— 


July 1 to Sept. 30.... 38,661 38,961 def.*7,890 *8,175 
N.Y. Lack. & Western— 
July 1 to Sept.30.... 614,477 618,319 4f.612,433 484,102 
Jan. 1 to Sept. 30.... 1,846,767 1,856,802 af.546, 1489 1,075,317 
Nashv. Chat.@8t.l Sept. 160,887 152,509 79,979 41,948 
July 1 to Sept.30.... 452,761 _ 457,529 270,966 116,680 
Norfolk & West’n....Sept. 218,066 192,161 582,399 428,668 
July 1 to Sept. 30.... 634,160 576,485 1,458,344 1,211,938 
N. Y. Chic. & 8t. L.— 
July 1 to Sept.30.... 339,904 318,621 *176,245 “89,278 
Jan. 1 to Sept.30.... 976,442 933,862 *501,099 *445,375 


N. Y. & Ottawa— 
July 1 to Sept. 30.... 1,350 1,200 4,987 2,288 
14,053 def.12,{32 def.44,588 


Jan. 1 to Sept. 30.... 13,510 
Nev.-Oal.-Oregon...Sept. 1,875 2,250 9,816 6,765 
July 1 to Sept. 30.... 6,070 7,215 18,655 18,794 
Pere Marquette... Sept. 134,091 125,320 144,854 115,843 
Jan. 1 to Sept. 30.... 1,209,270 1,099,621 647,779 557,312 
8t. Lawrence & Adir’ck— 
Apr. 1 to June 30.... 20,579 23,943 def.*9,705 "3,182 
Jan. 1 to June 30 ... 42,262 42,592 def.*7,440  *22,612 


8t. L. & San Fran.. Sept. 540,371 396,856 
July 1 to Sept. 30.-.. 1,599,501 1,166,717 


* After allowing for other income received. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of Oct. 18, 1902, The next will appear 
in the issue of Nov. 22, 1902. 


-—- Gross Earnings.— ——-Net Earnings.—~ 
Current Previous Current Previous 


*339,200 *436,718 
*751,771 *1,115,962 


Year. Year. Year, Year. 
Roads. $ $ $ $ 
Brooklyn Heights 
July 1 to Sept. . 80.... 3,216,894 3,053,801 1,455,577 1,122,804 


au et te! Co. & 8.— 


0 Sept. 30..... 217,253 217,626 118,728 104,430 
Cin. “Newp. aoe, aSept. 99,147 74,858 49,449 38,193 
Jan. 1 to Sept.30.... 806579 610,642 358,781 246,362 
Lake Bhore E).Ry.aSept. 46,051 37,233 16,256 15,381 
Jan. 1 to Sept.30.... 331,874 268,857 116,847 93,723 
Niagara Gorge— 
July 1 to Sept. 30.... 44,326 154,223 30,744 128,087 
Orange Oo. Trac... Sept. 10,069 10,615 5,062 4,546 
July 1 to Sept. SB .00- 37,212 37,453 20,936 20,618 
Pacific Elec. Ry.b.. Aug. 71,718 suebeme ae 
Peekekil) ae & RR.— 
J to Sept. 30.... eT eee SENGR  sauseeas 
Pi feds, sie “ity& Vap- 
pingere Fails— 
July 1 to Sept. 30.... 28,201 28,456 3,054 13,846 
United Trac.(Albany)— 
July lio Sept.30.... 886,201 382,977 134,463 144,007 
Jan. 1 to Sept. 30.... 1,110,469 1,007,391 345,900 328,531 
Van Bront8&t. & Erie B.— 
July 1 to Sept. 30.... 13,560 13,413 6,106 5,678 


Interest Charges and Surplus.—The following STREE 
railways, in addition to their gross and net earnings given ir 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 


—Int., Rentals, etec.—. —Bal. of Net Earn'gs.~ 
Curr ent Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ g 
Brooklyn Heighte— 
July 1 to Sept. 30.... 1,068,399 1,068,591 *493,469 *165,282 
Bklyn ery Co. & 8.— 
July 1 to Sept. 30.. 92,9€8 $3,284 *20,864 “11,407 
Ga, Bewy- yee Sept. 20,862 15,876 28,587 22,317 
— oe t.30.... 189,535 141,205 164,246 105, 157 
Niagara G 
July 1 to Sept. 30.... 12,879 13,917 *19,882 *117,040 
Pacific Electric..... Aug. EEO 8 — sk wnvsens ae 
Peekskill Light. & RR.— 
July 1 to Sept. 30.... I. Giideones a. ~  romhahioies 
Poughkeepsie City &Wap- 
pingers Falla— 
July 1 to Sept. 30.... 53 10,842 *4,389 "3,774 
United ae. (Albany)— 
July 1 to Sept. 50.... 73,597 59,702 *91,299 *85,545 
Jan. 1 to Sept.30.... 214,376 180,124 *163,957 *151,953 
Van Brunt St. & Erie B.— 
July 1 to Sept. 30.... 1,496 1,400 "4,689 *4,851 


~* Includes other income. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for the 
latest week or month, ood the last two columns the earnings 
for the calendar year from January 1 to and including such 


oo 
STREET RAILWAYS AND TRACTION COMPANIEs, 





Gross 
EARNINGS. 


2 CPSs, 
Latest Gross Harnings. | Jan. 1 to Latest Day, 





Week or M: 





Our'nt | Prev’us| Ourren: 
Year. | Year. | Year. Pyiou 





American R’ys. Co.}. 
Athens Electric By. 
— ees —- Ry 





onicage & 

Cin. Dayton £3 ETL Tr. 

Cin. Newp. & Cov wine. 
Light & & Traction Z 

Citizens Ry. ht 
(Muscatine. Iowa) 

Olty Elec. (Rome,Ga.) 


Oleveland Electric . 
Cleve. 


Darts Wevisen 
Detroit United... 


Detrott U ‘at AnD 
b. & Jackson Ry. 
Duluth-Sup. Tract. 
Duluth St. Ry.... 


East. Ohio Traction.. | 


Traction..... 
i on8t. Ry.(Can.) 


E... |September 


} Septembe: 


¢ Shore Elec. Ry. | 


foo Angee 68 Prastene | 


| September 


'September 

Septembe: 
30 d’ys Oct 
september 








‘ |ge ptember 
Septem ber 
Septe mber 
September 


(+ tore eed 


Hs 





September 


ascos. se 
4th wk Oct 


4th wk Oct 
September 


September) 








Mil. Elec, Ry. & Li.Co. | 
Mil. Li. meee & *y. Oe 


Met. Met West Bide fe Elev... 








Northern OhioTract. 


e A 
New London Bt. Ry.. 





Northwestern Elev.. 
Oaklan 


Light Oo’s....... oo 
Rochester Railway .. 
sacramento Electric 

Gas & Ry....... woe 
8t. Louis Tinea. 
Sioux City Pree 
South Side E) 
eons (OL) ) Con. 
Syracuse Rap.Tr. Ry. 
Tol. Bowl.Gr.& 80. 
Toledo Rys. & Light. 
ay give emee 


Onion imion w Belton 


Union Trac. of Ind.. 





Ven’go Pow. & Tr. 
Wash, Alex. & Mt. 


6.52 
Gi 72 > 0 Ge TD 
rag 
- 

oe 

. 

. 

. 


{September 307,309 
October. . .|603,403/531,510/5,834,660/4,833,404 





September 
. September 
September 


August... 
vated. September | 114,858 /101,941!1,042,783 
18,75" | 16,0 eee) 140,231 


|August.... 








Vernon Ry......... 


af Ue 
segnee 82,131 


7 
E £ 
S 
ww 
eo 
hs 
@ 
~ 
v 


"lee tember /127,68+ /114.667 1 ,069,058 
, 





———, 


& & 
860,237 
3,880, 34,335) “gos 
| ik aFe! 159-78) Tex: 
,087 173|994°18| 10,s71-600 toon 


GAO} 5,520, 52,iar| a5 tee 


August... /685,373|b19,344| 5171,277/ b109,356 


39,283) 38,644 
19,34" | 19,197 
44,00 | ........ 
99,14° 


8, me 


8 
 IBeptember 217 98" 239,789 1,846,561 680.209 


30,464 

if vn 18,822 
1,06¢| 17; 91,645 

52°65 82; 606 2,871,222/2,505,989 

8,89 | 7,912] 352,423) . 288,047 


30,58 | ........ i 
46,37+| 38,933] 395,60<| 335,017 
21,008 


ws eaeeaes 


Bi: |1.408,181| 1,997,077 
,53>|2,001,426/1 
y349| B1,545| ae 


sameree 





35. 
at... |199,405 | 181,860 1,864,072! 1,259,535 


13,817; 11,13° 
93: 


549,291 
7,165| 7,500; 58 "682 2) 


899) 462,800 
r} 95,92:| 81,098) 847,973) 736,821 


82,116) 70,285| 694/507] ........ 
6,569| 5,054) 25,526) 93,752 
10,06] 10,615) 79,524) 79,236 
h7is 10 88316 ies aie 9.51833 

108,976 8,891,598 
tel 5122! 93,197 ere 
26,12 | 20,753 Y 
1,903 1, 602} 15,894) 14,654 
91,872) ........ 


52,66: | 39,346 











849,998 
22,514 20,944) 160,225; 138,407 
964,503 





21,974 17,585) 180,850} 131,702 


29, 179/1,467, a 1,336,055 
98,802 5,846'2, 969,728! 2,609,358 
38,3% | 33.106) 322,267) 183,369 
85,679) 67 663 | 703,740 539 


> 
rs 
Bs 











September | 132,60t |122,200/ 1,110,489) 1,007,891 





24,31 | 15,728 
17,313| 15,457’ 














position at Buffalo. 


& Cov 
to have 


RAILROADS, ETO,— 
Baltimore & Ohio......... 
Bangor & Arocstook..... 
Buffalo & ea nna.. 
Geicago & Ane ane 


Cinein. N. O. & Texas Pa 





latest week or month, 


Mobile & Obio........00.+ 


,» are for Canton-A 


Continental Coal (statement to 


*These figures are for the corresponding period of 1900, as the fig- 
ures for 1901 were unusually heavy, owing to the Pan-American Ex- 


t Be eoreny er th August results for 1902 are for Cincinnati Newport 
ight & Traction Co. Figures for year to date seem also 

n revised at same time. 
1 Results now include the Pittsburg Railwa ~ Co., operating ee 

solidated Traction and all the other controlled properties in 

4 These are results for properties ownea. 

b ures for 1901 are for Canton-Massillon Ry. only; in 1902, ty 

June kron Ry., including Canton-Masaillo: YA 

The latter separately earned in August, 1902, $26,432, against $19,344 

{n the corresponding period in1901. 


$$$ ——___. 


ANNUAL REPORTS 








caxo Bu ington & Quincy. wake 
Cincinnati Hacsliton & Dayton * OR8 
3 | St. Louis & San Francisco...... 846, 4 


ac.. 


N. Y. Stock Exchange)........ .. 987 
ruc ble steel Co. of ¢ Americ eocee £04 
Distilling Co. of America........... 
ORE... crccccccccsccccccese 846, 859 
Gvaneviile & weere BERWO... 5000500 979 


¥02, 914, 921 


Val . -* . 
Lehigh 0 c-cecccces 901, $10 
Minnea) ae k St. Louls....... 977, os 


77 | New Orleans & Northeastern...... n 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since the last editions 
of the INVESTORS’ and STREET RAILWAY SUPPLEMENTS. 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS, HTc.—(Con.)— Paw. 


Northern Pacific . 
Oregon Short Line (abstract of 4 
p.¢. avd participating gold mort) 3 
PRE CURED...-ccccssse cased 7, 868 
Puilman Company.........ssseesss * 905 


Toledo St. Lovis & Western.....-- 


STREET RAILWAYS— 
Brookiyn Rapid Transit....... 847, 868 
Chicago Union Traction C 





New York & — Co. 
Union Traction.........-..+.-+e.ses* 609 
United Traction Co. (Albany, &6.). 004 
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Louisville & Nashville Railroad. 
(Report for the year ending June 80, 1902.) 


rt of the Board of Directors (Mr. Augus‘ 
isan, ree, oc d Mr. M. Smith, President), wiil 
be found in full on ae 1035 to 1043 of the CHRONICLE, with 


t ortant tables. 
the moe tistics for four years hive been fully compiled for 


the CHRONICLE as below: 
ROAD AND OPERATIONS. 










































































1901-02. 1900-01. 1899-00. 1898-99. 
aver. mi‘es oper.. 3,327 3,169 3,007 2,988 
an aa 589 ses. SN O8557 546 
Passenger Care. --- $80 66s 23,402 21,288 
Freight, ete., cars. . 24,880 23, . * 
»Opermiers carried. 7,197,018 6,872, 5,446,801 
as ried at 263, ‘429, 527 239 et ytrs 209 rerety 215,203,228 
toy mile. 28 2°85 cts. 2°B1 ote. 2:28 ots. 
Fre shone) oar'd* 2 S30, 973 16,685,466 15,839,4 12,800,835 
Rue) oot.1 t.* 3072503736 2655984116 eseiersase 22807 B7045 
oer Dp.m.* O74 ots. O769 cts. O'758 cts. 0°7296 
Average train loa 
(rev.) tons..-..---- 231 222 239 216 
p. pass. train 
’ cep haae $1'1475  $1:1097 $1°0598 $0°9947 
Earoin frei 
. ..... $1‘711  $1°7081 $1°67 1°47 
Gross earns. per m $9,143 $8,842 $9,225 $7,951 
* Not including company’s freight. 
EARNINGS AND EXPENSES. 
1901-02. 1900-01. 1899-00. 1898-99. 
g 8 
. 22,772,176 20, Ars, 162 20,699,779 17,100,715 
73641 Szeeas Spas 
634,146 ‘qenise 583,119  459,665|8 
314,491 479,897 565,159 587,138 
Total grossearns. 30,712,257 28,022,207 27,742,379 23,759,486 
— — 

Transportation... 10,865,177 10,253,297 9,829,786 8,475,886 
Maint of way, mete.. 4°585,930 4.356127 3,950,839 3'110,762 
Mains of equipm’t. 4,440, 252 $8,995,475 3,725,673 2,903,048 
General... .......-.. 1,061,079 821,652 1,097,159 1,235,892 
Op. exp.,excl taxes. 20,902,438 19,426,551 18,603,406 15,791,588 

yht on co.’ 
Saterial....c. * Re" cncdccms  —_ oaavatos 
20,902,438 18, 338 033 18,608, 406 15, 731, 588 
P.o.0p.exp.to earns. (08: 06) (85 (57°06 Hy 
Not earnings........ 9:809,819 9,789,174 9,138,973 $027,808 
* Already deducted above. 
INCOME ACCOUNT. 
. 1901-02, 1900-01. 1899-00. 1898-99. 
Net earain BS ase 9,809,820 9,789,174 9,133,978 8,027,898 
m invest’ 
seats and miscel.. 1,001,021 704,688 650,045 540,645 
Totalincome.... 10,810,841 10,493,862 9,789,018 8,568,543 
Disbursements— 

De ce atcia 832,074 818,588 . 785,568 785,330 
Interest on donde. 4,708,845 4,824,660 4,808,760 4,814,320 
Other interest....... ........ 46,933 eS * Fg a 
See 278,672 280,143 158,167 157,883 
ee ae loss... webs ‘eine smn Pre 2,68 
Blnking f fand (net. 14a 7100 128,900 130,270 127,180 
) estas 53,464 53,464 50,839 ; 
Dividends .......... 2,875,000 2,695,000 2,112,000 1,844.000 
Rate of dividend... (5%) (5%) (4%) (349%) 

Tot. disburse'ts. 8,960,532 8,907,748 8,281,781 7,789,644 
Balance, surplus... 1,850,309 1,586,114 1,507,287 778,900 
GENERAL BALANCE SHEET JUNE 30. 
1902. 1901. 1990. 
-+--181, 1356, 4 120,812,300 114, 198,901 
7,901,165 4,035,268 9,017°297 
8,773,540 3,973,290 8,722,678 
15,764,178 15,705,178 37,274,984 
3 2994 RTH ase ers 
3,248,469 3,645,732 1,812,052 
2177} 2,503,375 1 643,162 § Maiorea? 
phnhatt 203,000 1,441,758 
roe cesssses 2,300,000 
1,344,528 1,397,992 1,346,457 
NUE caus <Cstiesse.ssase 2,000,965  °789,418 1,106,144 
Total assets........2.....-.0e. 164,991,989 158,286,635 178,993,506 
Liabilities — 

SNe 60,000,000 55,000,000 55,009,000 
Bonded debt (see INV. SUPP.)].. - 89, 605,660 90.284 660 113,264, $60 
Loterest = _ ER ahs 1,820, "56 3 »791,606 1 "717.49 98 
SE 5s opt vveescenssccvece 1,559,974 1,431,308 151087891 

individuals and companies...... 441,7. 49,138 640,230 
Pay-rolis, pecan etc..... 696,986 2,058,682 3,258,527 
rve fund... 336,989 301,67 298.998 
scellaneous 806,401 825,229 768,788 
Profit and loss...... -- Flan 3,682 5,844,043 3,935,913 
__ Total liabilities............... 164,991,989 158,286,635 178,993,506 


“70 The decrease in 1901 in the “bonds owned,” ‘ stocks and bonds in 
trust” and Mn | funds” under asseis, and “bonded debt” under 
unted for by the elimination in the 1901 balance 


cect of {tems g given in previous et) on both sides of the account, 
these items amounting in 1901 to 
amount to $21,411,000.—V. 75, p. 


854,000; in 1902 the items 
oh 7 793. 








Detroit & Mackinac Railway. 
(Report for the fiscal year ending June 30, 1902.) 
President and General Manager J. D. Hawks says in 
substance : 
GENERAL RESULTS.—The past year has been one of good coming. 
The small amount of snow, however, interfered seriously with t. 
output of various products. and the coal strikes in the Saginaw Valley 
cut off entirely the sealene earnings on coal for a number of months, 
besees dos increaalog the price of coa! to the road,' 
eet Etc.—The Harrisville cut-off was opened for business 
on ae 15,1901. The effect of the lower grades is quite apparent in 
our passenger and freight business.. There were laid 2011 tons of 


70-1b. rail and several buildings were erected or repaired. Seven 
miles of fencing were = aan: 141 ties were used ; 12% miles of 


log. fing branches, spurs idings were laid. steel treatle and 
is er span, with 2 & total rh of 228 feet, has been built over Hale 
replacing a wooden trestle. 
Motive power and reliee stock have been 


kept in good repair. 
Thirty-one of our old freight cars were equi ape wi with air brakes, 
which leaves 250 freight cars yet to be equi es 5 Our oars all have 
automatic couplers. New equipment Foe ved during the year: 50 
box cars, 25 stock cars, 75 flat cars, 6 cars in passenger service and 
two 60-ton, 10-wheel freight locomotives. 

EXTENSION. — Fifteen miles of right of way on the extension to Ohe- 
boygan and Mackinaw were cleared and there appears to be no monies: 
tion to extending the road during the coming year as far as Cheboy- 
gan and possibly to Mackinaw. 

OUTLOOK.—The territory aiong our road is being cleared up rapidly 
for farms and cattle ranches. More and more factories are coming in 
come zene. The largest one for the present year is the plant of Lo — 
& Bailey Manufacturing Co. at Ooaway. Tnis cost $250,000, and w 
manufacture bicycle rims and novelties. They have purchased tine 
ing timber enough to give them a supply fc for 25 years tocome. The Al- 

Boy Cement Oo. onan db fill its orders. The Heckla 
ment Co., with a capacity of 2 per day and room to 
double this output, is nearly ready to turn out cement. The ——- 
chemical tL es of the limestone are being gradually reco; 
The supply on our road is inexhaustible, and the road is pound * to 
have a large revenue rh the eens > =e and its products. All 
the newer towns along the road are th 

FINANCIAL.—No bonds have aay sold turing the year, and all of the 
improvements and betterments mentioned have been paid for out of 
—— . except that the company owed at the end of the — A nes 

php ANE — , which will be taken care of out of earnings durin, 


OF ‘the total freight traffic (842,092jtons) forest few 
contributed 72°45 p. c. (610,187 tons), contrasting with 77 88 
p. c. (714,810 tons) in 1 1, 


























Earnings,—The earnings, etc., have been as follows: 
EARNINGS, EXPENSES AND CHARGES. 
1901-02. 1900-01. 1899-00. 1898-99. 
Miles’ operated...... 330 332 325 312 
Pass. carried (No.).. 250,101 245,615 213,021 143,889 
Pass. carried l mile 8 777,98 80 8,880, ,682 7 609,482 4 o + pha 
Rate p. pass, p. mile 2° 147 ote. "137 ots. 2625 0ts.  2°706 
Freight (tons) car’d. 842,092 917. 132 839,755 65: 4,256 
Fr’g’t(tons)car.1m.. 59,547,341 56 347,674 “= 409,110 39,187,972 
Rate p. ton p mile.. 1207 ots. 1i43cte. 1i63ots.  1°137 ete. 
Earnings— 3" 
Freight. ......... eoee 639,164 644,465 609,463 445,645 
esence 192,372 193,171 196,451 182,010 
Mail, express, ete... 30,656 28,111 27,705 23,786 
Detel... .ccccccces 862,192 865,747 833,619 601,441 
Ezpenses— 
Maint’ce of way, &o. 206,531 243,157 238,181 145,444 
of equipment 85,555 73,676 69,512 201 
Conduct’g transp’nD. 264,542 252,837 227,432 181,933 
General..... eccccece 23,664 20,715 19,727 17,973 
Total.. .... 0000 580,292 590,385 554,852 307,542 
Net earnings........ 281,900 275,362 278,767 203,899 
Int. — funded debt 109,500 122,000 122,000 118,160 
Taxes. .........- 23,573 24, 778 25,303 13,109 
Miscellaneous... 30,104 Wig" cathoaen 
pe 163,177 160,919 147,303 131,269 
Balance, surplus.... 118,723 114,443 131,484 72,630 
CONDENSED BALANCE SHEET JUNE 30. 
1902, 1901, 1902. 1901, 
Assete— 2 Liabilit 8 3 
Utes. ssacnshued 4,923,024 4,923,024 | Common stock......2,000,000 2,000,000 
—_a Oe nccesnue 904 643,003 Preferred stock 960,000 — 165,000 
Cons' ruct’D ace’nts. 208,157 ........ Funded debt........ ‘2,750,000 8,050,000 
Tr. Detroit & M. Ry. Notes payable....... 110,000... 440. 
first lien bonds. 450,000 ........ Matured interest... 6,4: 
Mat’ ls ana supplies. 86,490 49,578 | Aadited vouch., ete. 7ainea 194,084 
Cas) 18,058 122,150 | Taxes and miscel... 19,4 
pn account... 46,460 46,320 | Profit and loss ac- 
Current accounts.. 82,099 33,808 | count........cccsees 558,471 439,747 
Mise. & real estate. 15,714 80,407 | 
WO ac cccccses €,507,907 5,845,781 | Pebal . ccvcccccced 6,507,997 5,848,781 
—V. 75, p. 849. 


Alabama & Vicksburg Railway. 
(Report for the year ended June 30, 1902.) 
President C, C, Harvey says in part: 


Of the 142-78 miles of main}track, 127 miles are laid with 60-Ib. steel 
rails and 15°78 with 75-lb. steel rails. During the year there were 

laid in main track 14°41 miles of 75-lb. steel rails in replacement of 
old 60-Ib rails. There are 19,065 lineal feet (3°61 Hg eee of briige 
structure, of which 1,487 lineal teet are tron and 17,578 lineal feet are 
wooden trestle. During the year an iron Lae oy 3x4 ‘teet in length was- 
— replacing wooden bridging and trestle; four trestles were ex- 
tended an aggregate of 776 feet, and 145 feet of trestle was replaced 
by permanent embankment. During the ten years ended June 30 
1902, the freight equipment has been increased from 474 cars to 672 
cars, an increase of 42 p. c., while the carrying capacity has been 
increased from 10,220 tons to 18,445 tons, or 84 p. o. 

Passenger earnings show an increase of $40,474, or 16°57 p. 
revenus per passenger per mile, 2:63 cents, a decrease of 2°2 p. ry 
Freight earnings show an increase of $50,972, or 8°66 p.c.; the prin- 
cipal increases being in lumber, coal, merchandise and cotton; re 
were decreases in grain, hay, flour meal and stone and brick. Reve- 
nue per ton ver mile, 1°14 cents, an ee of 9°62 p. o; tons per 
train mile, 225-05, a decrease of 1:09 p. o 

In March last we gee caused many of the streams in Mississippi 
to overflow their b 8. Great damage was done to your road between 
Meridian and Jackson, and train service was completely stopped from 
March 27 to April 6; $45,000 has been included in the year’s expenses 
towards the cost of repairs and < —— the track to a grade some- 
what higher than before. The — of improving the physical con- 
dition of the property was con 
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Earnings, Etc.—Following is a statement of earnings, etc.; 
EARNINGS, EXPENSES AND CHARGES. 






























1901-02. 1900-01. 1899-00. 1898-99. 
Earnings— 8 8 8 
Passengers........ce2ee-00e 284,667 244,193 198,115 167,584 
Freight. .........- ences. once 634,885 583,913 529,734 450,949 
Mail, express, etc......... 95,291 87,568 84,928 79,005 
ee 1,019,843 920,669 812,777 697,538 
Operating exp. & taxes... 765,562 685,329 584,196 506,110 
P. o. of op. exp. to earns.. (75°07) (74°44) (71°88) (72°56) 
Netearnings ........... 254,281 235,340 228,581 19! ,428 
Interest on bonds......... 119,415 120,111 120,886 121,265 
Miscellaneous (néet).......-. er.11,391 11,273 21,294 793 
ee 108.024 131,384 142,180 122,063 
Balance, surplus.......... 146,257 103,956 86,401 69,365 
Dividends............ ««-(6%)68,000 (6%) 83,000 (694)63,000 (5%)35,000 
BALANCE SHEET JUNE 30. 
902. 1901. 1902. 1901, 
Assets— LAattlities— $ 

Road & equipment.3,270,880 3,270,880 | C mmon stock..... 1,050,009 1,050,000 
nvestments........ 16,790 16,700 | Bonds (see SUPP.).2,190,100 2,190,10u 

Materials, etc.. : 48,¥76 | Interest on bonds 
ES in oem nial 369,116 365.624; accrued, notdue. 20,854 29.759 
Sundry debtors ..... 13,804 12,0°3 Sepoties, taxes, &c. 106,200 112,861 
Station agents...... 26,486 23,089 | Other railroads .... 53,468 40,186 

emittances... - 17,710 16,2 4 | Replacem't of roll- 
Other roads .. 14,040 15,837 ing stock fund.... 41.642 52,901 
Car trust notes...... 84,012 = .....+. Miscellaneous ...... 491 84,391 
Bilis receiv., lands, 23,613 14,414 | Net revenue acct... 350,646 267,359 
neneee ++++.8,907,391 8,777,587 Total .............8,907,891 8,777,537 





Total.. 
=V. 73, p. 1157. 
Maine Central Railroad. 
(Report for year ended June 30, 1902.) 


President Lucius Tattle says in part: 

GENERAL RESULTS.—The gross income increased $387,224, or 6:49 
per cent; the revenue from passengers, however, increased only 3°71 
p. 6; showing that the general reduction in passenger rates made the 
previous fi-cal year has not yet produced a proportionate enlargement 
of paseenger trafiic. 

@ increase in operating expenses was partly due to the higher 
cost of labor and supplies, but more largely to a greater expenditure 
for new equipment, the directors deeming it wise to take advantage 
of the prosperous conditions to increase the = equipment. Of 7 
locomotives, 13 passenger care and 676 freight and other cars ar- 
ranged for during the year at a total cost of $575,796, only 4 loco- 
motives, 7 passenger cars and 226 freight and other cars were received 
prior to June 30, 1902. For these $215,268 has been a. and for the 
remainder $360.528 has been appropriated and included in the year’s 


operating expenses. 
rapid growth in the number of persons who annually visit the 
Maine seacoust has made expedient the operation of several steam- 


boats for the distribution of this increasingly valuable portion of the 
road’s summer trafiic. Last year we added to our fleet the steamboat 
Pemaquid, at a cost of $50,000. We have now built and placed in 
operation the new steam! oat Norumbega, costing $62,000. e fleet 
now consists of the Sappho, 137 tons; Sebenoa, 44 tons; Pemaquid, 
225 tons and Norumbega, 142 tons. A regular marine service is 
maintainea between Rockland and Islesboro and Oastine; and be- 
tween its Bar Harbor Branch at Mt. Desert Ferry and Hancock 
Point, Sorrento, Sul ivan, Bar Harbor, Northeast Harbor, Seal Harbor 
and Southwest Harbor. 

No additions have been made to the company’s construction account 
during the year. The fixed charges remaia practically unchanged, 
except in the matter of taxes, which were increased $19,533. In five 
years, from 1897 to 1902, the total amount of taxes annually assessed 
3 “| the company has been enlarged from $112,283 to $216,878, or 

15 per cent. 

The topography of the country through which the road runs makes 
the num and cost of maintenance of ite bridges disproportionately 
large. Many of these are now, by reason of the increased weight of 

8, being rapidly replaced with stronger structures. Contracts were 
laced for the completion of a large amount of this work during the 
Keoal ear, but the grea’er part, though in process, has not mn com: 
p Tne funds necessary to discharge these unfinished contracts, 
the sum of 8:0 .481, have however been provided, and the amount 
ap) in the general balance sheet as an improvement account. 
rovide for future emergencies the balance of surplus earnings 
($62,031), after dividends, has been credited to “‘Oontingent Fund.” 
Statistice,—The earnings, expenses and charges have been 
compiled for the CHRONICLE as follows : 
EARNINGS AND EXPENSES. 
1901-02. 1900-01. 
Miles oper. June 30. 816 816 


Opera ns 
Total No tonscarr’d 4,049,412 3,740,709 3,573,015 8,217,809 
do do 1 mile.330,460,107 299,114,181 289,872, 87 265,903,895 
Revenue train load. 226°19 211:85 186°91 169°67 
Av.ratep.tonp.mile 1°11 ots. 1°15 ote. y 1°10 cts. 
2,387,846 2,136,470 


1899-00. 1898-99. 
816 
































| 


GENERAL BALANOEG SHEET JUNE 30. 


1902, 1901. 1903, 
Resources — $ t TAabilitties— 
Construction and Stock (INV. SUPP.) 4,988 000 
u'pment. ....17,180,437 17,180,487 | Bonds (INV. SUP.) .12,492,19 
288,472 % 398, ‘31 


equ'p' 
Stocks and bonds., 283,478 Carrent liabilities 452 
Cash.... .. --«. 297,678 491,816 Audiled vouchers’ 312,464 
Notes receivable... 778,217 152,818 Interest, rents &c., 
Maj crials and sup- | not due... 875,871 360,647 


plies 
Agents &cond’t’rs. 140,624 180,317 lujury fund .. 
232,828 242,418 Sinking funds. 





833 
683,708 6 





oeee s0s0 598,855 521,211 Sundry lease acct. 104,934 j 
Traffic balances.... ox 
Com vanies and in- ju'p. cont’s.. 382,528 46,806 
dividuals......... 117,556 109,808 Impt.account..... 02°48] ‘"""** 
Sinking funds ..... 683,702 626,306 Contin’t fund....... 6-031 * 
Other items........ 30,852 80,441 Profit and loss..... 262,538 288, 16 


— 


ee cae oe | <0: comma 
-.20,843,716 19,778,544 | = Total............20,843,716 19,778,544 





Patal...c.00 
—V. 75, p. 609. 


New York Susquehanna & Western RR. 
(Report for the year ended June 80, 1902,) 
President F. D. Underwood says in part : 


GENERAL RESULTS.—The company has earned its fixed charges ang 
carried a balance of $221,359 to the credit of profit and lose as the 
result of the year’s operations. 

The cessation of operations in the anthracite region during the 
months of May and June, due to the strike of miners, caused @ rm. 
duction in the tonnage of anthracite coal during those months; the 
increased earnings from other freight traffic, however, served to re- 
duce the loss of revenue therefrom. 

MAINTENANCE, Etc.- During the year additions and improvements 
agaregating $29,830 have been made, $2,727 of which is shown as ap 
addition to operating expenses for the year, and the balance, $27,1 
included therein for maintenance, etc. 1,458 tons or 11°6 miles 
new 80-pound rails were placed in the track. 85,997 cross ties, 24,755 
lineal feet of switch timber were placed in the main track; 5°84 miles 
of main track were fully ballasted. Four iron patens were replaced 
by pew ateel struo ures with heavier carrying capacity. 

EDGEWATER & FoRT LEE RR-To secure tonnage offered by indus 
tries located along the Hudson River near the Edgewater terminal, 
and in view of the prospective development of that locality for man- 
ufacturing purposes, connecting tracks with the industries now in 
operation have been built and right-of-way for future developments 
has been acquired in the name of the Edgewater & Fort Lee RR. Oo, 

CHANGE IN ACCOUNTS.—With the view of determining the actual ex- 
pense of maintaining and operating the ratiroad, independent of 
other operations, and to conform to the best known practice, the 
hase authorized a change in the method of accounting, whereunder the 
earnings and expenses of the rail lines will be shown separately from 
those of water routes, shipping and ooal-storage plants, elevators, 
stock-yards, etc. The plan also provides fora separate account of 
additions and improvements payable out of income, to be shown asa 
deduction from net earnings instead of being incladedin “o 
expenses.” With this method of accounting, it will be possible here 
after to show the actual cost of maintenance and operation and the 
extent of improvements made to the property. 


The results for fourjyears have been as follows: 
EARNINGS AND EXPENSES. 








1901-02, 1900-01. 1899-00. 1898-99, 

Earnings— 8 a 
a Se 2,118,113 2,059,710 2,125,143 2,016,696 
Paseenger..............---- 401,858 884,447 396,061 371,059 
Mail, express, rents, eto.. 63,957 60,730 60,911 58,898 
Gross earnings........ 2,583,928 2,504,887 2,582,115 2,446,653 

Ezpenses— 

Matnt. of way and struct’s 204,449 232,299 190,456 251,078 
Maintenance of equipm’t.. 241,131 277,532 356,242 221,382 
Conducting transportat’n 844,910 843,484 842,077 805,531 
General expenses 23,737 24,456 27,223 30,086 
OD cbekconcepeinn 66 79,867 50,768 55,549 
Total expenses........ 1,470,582 1,457,638 1,466,766 1,363,621 
Ratio of exps. to earnings (56 91%) (58°1%%) (56°80%) (55°73 ) 


Net earns. from operation.1,113,345 1,047,249 1,115,349 1,083, 
Interest and dividends.... 32,622 29,570 26,007 28,904 








orotsl net ineome..... .1,145,967 1,076,819 1,141,356 1,111,936 
rges— 
Intererton bonds......... 848,724 854,452 858,923 863,475 
Sink. fund,rentals&misc. 75,884 75.786 77,361 81,671 
Total charges.......... 924,608 930,238 936,284 945,146 
Burplus................ 221,359 146,581 205,072 166,790 
CONDENSED BALANCE SHEET JUNE 30. 
1902. 1901. 1900. 


Assels — 3 8 8 
N, Y. Susquehanna & West. RB...37,242,916 37,273,780 37,315,390 
Securit’s pledged under mort’ages 1,288,895 1,303.396 1,353,396 
Capital st’k subsidiary compenten. 8,560,000 3,560,000 3,560,000 
Securities for Midland RR. stock 























and bonds....... eenase - 543,836 543,336 543,336 
Miscellaneous securities. 562,845 687,466 587,466 
Materials and supplies. . 83,365 138,726 144,394 
N.Y 8 & W. Coal Co.equip. notes’ ........ highs aciie 17 
Sinking fands.............. woncadten 66,400 42,483 37,884 
Cash in hand and in transit....... 680,708 179,475 297,544 
U. 8. Government, agents and con- 

ductors, individuais, ete......... 97,238 336,721 100,747 

Total assets...........00. o-e--44,027,206 48,965,335 43,957,437 

Liabilities— 

Stock (see INVESTORS’ SUPPLEM’T) 26,000,000 26,000,000 26,000,000 
Bonded debt (see INVEST. SUPP.)..16,118,000 16,189,000 16,287,000 
Stocks and bonds calied........... 543,337 543.337 543,337 
Real estate mortgages............-  seeeeene 18,668 28,168 
Eqaipment trusts.................. 4,360 56,691 109,021 
Barge equipment notes............  -...---- ESE 17,280 
Sinking funds accrued. ........... 61,351 59,726 5,281 
Int. and rentals accrued notdue.. 154,79 156,101 157,888 
Interest and rentals............... 117,907 116,377 117,577 
EN casas cnbnnpsebesiieesnaieos 44,579 60,123 59,297 
Audited vouchers and accounts... 83,861 190,127 179,189 
Dae connecting lines ‘ 6,873 30,2 23,982 
Due subsidiary companies. ... 2,295 x 2,295 
Reserve funds, maintenance. 89.367 29,152 5,262 
Profit and loss....... ......... 720,475 518,442 371,860 

Total liabilities, ................ 44,027,206 43,965,335 43,957,437 


—V. 75, p. 849. 
Ratiand Railroad. 
(Report for the fiscal year ended June 30, 1902.) 
President W. Seward Webb says in substance: 


GENERAL RESULTS —For the sw ga of comparison, the result of 
operations for the fiscal year ended June 30, 1401, and Jane 30, 





Total pass. ed. 2,883,678 2,633,331 387, . 
do do  1milel04,582,565 97,934,828 90,720,967 83,103,024 
Passengers p’r train 52°85 50°24 49°91 47 78 
Av. rate p. pass. p.m. 2°07 cts. 2°16 ote. 2°28 ots, 2°27 cts. 
£arnings from— 3 
Passengers ..... eee. 2,217,071 2,137,163 2,083,096 1,896,633 
BOERS... wocone once 3,684,242 $,426,934 3,287,631 2,840,633 
Express and mails.. 287,992 262,304 292,196 284,832 
Bm sniipineome 6,194,305 5,826,401 5,612,923 56,022,098 
expens.— 
Gen’l expenses, &6.. 181,176 181,557 146,464 161,903 
Gen. exp. of tr’nsp’n 243,794 280,932 373,806 366,195 
Pass. transp’n exp.. 365,978 346,667 334,177 314,486 
Freight transp. exp. 590,614 12,52 90,31 448,369 
Motive power exp.. 1,199,662 1,078,938 953.958 832,053 
Maintenance of cars 252,049 213,868 195,943 170,958 
Main.way &struc’s.. 1,081,192 1,206,89 786,165 708,593 
New equipment..... 637,796 114,928 204,201 204,113 
Safety appliances. . - 26,03 270,945 76,667 
TAOS .coce coccccccce 216.878 197,345 147,704 121,723 
Total.. .......... 4,769,189 4,159,684 3,901,674 3,405,061 
Net earnings. ...... 1,425,166 1,666,717 1,711,249 1,617,087 
Other income....... 153,857 134,535 85,744 81,071 
1,579,023 1,801,252 1,796,993 1,698,108 
643,110 604,222 584,870 599,365 
545,876 592,922 646,526 647,090 
298,566 298,554 298,543 298,531 
Sinking fand Se 29,440 29,440 29,440 29,440 
Knox. & 8t. U. stock 
OS BODBS0 —s—ssasennge . _. Sasonenes 
Total............ 1,516,992 1,725,188 1,559,379 1,574,426 
Surplus.......... — 62,031 76,114 237,614 123,682 


1903, 
contains the entire aaienpe of the road, 416 m les, except that during 
the year ended June 30, 1901, the Rutiland-Canadian RR., 41 miles, 
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until Jan. 1 of that year. The increase in 

was not open 1 288. after making allowance for the somewhat 

greater mileaze in, DATE of om iomied $61,707. due principally’ to a 
a -707, 

Siting vy poe traffic, $126,/34, is due to a 


ease in 
longer hanl. | The hess and the establishment of # through line to 


heavier lo 
Montreal. .—The entire capital stock of the Ogdens- 
Oopsrenune Lg yy bas been eoauined. The Terminal Com 


burg Terminal Oo. 0 bushel hi a 
evator (capacity $1,000,000 bushels). machinery an 
pany sate, ‘noluding ‘seeks, at Ogdensburg, N. Y This property is 
romoot to a mortgage of $150,000, the interest on which at 4 po. has 
subj aranteed by the Rutland RR. Co. There was earned from the 
been Lee during the fiscal year, after Po of operating expenses 
ae A interest, a surplus of $9,196, applicable to a sinking fund 
for the payment of the mortgage debt, which is to be retired at the 
rannum 
Fe ot LEBANON VaLLEY RR.—On June 13, 1901, the Chatham 
& Lebanon Valiey RR_ was acquired by the purchase of all of its 
ital stock, $1,000.C00, and the entire issue of ite firat mortgage 
honey $°00,000, which were placed in the treasury of your company 
This road connects at Chatham with the Boston & Albany RR. and the 
Harlem division of the New York Central & Hudson River RR. It is 
believed that the advant+ ges derived by these connections will more 
than justify the expenditures necessary toimprove the physical con- 
‘oad. 
Alsion of tne oe aFFIC.—Arrangemonte were made, effective Nov. 3, 
1901, under which our passenger trains run through to Montreal over 
the Quebec Southern Ry. from Noyan Junction to Quebec Southern 
Junctiov, and thence via the Canadian Pacific Ry. A trackage agree- 
‘ment has aleo been entered into with the Boston & Maine RR. Co. and 
the New York Central & Hudson River RR. Co., by which passenger 
s of the Rutland may be ran through to Troy and Albany. thereby 
establishing # through line from those points to Montreal. These 
agreements became effective June 23, 1902, avd it is believed that the 
result will be a largely increased through passenger trafic. 

S8TOCK.—On July 1, 1901, there was in the treasury $3,790 000 pre- 
ferred stock; on Jan. 1, 1902, this amount was increased to $4,290.000 
by the exchange of $5°0.000 preferred for the stock of the Chatham 
& Lebanon Valley. which having been purchased was tien conesoli 
dated with the Rutland. Of this preferred there was so)d by authority 
of the stockhv liers $4,185, 00, and there was exchanged for common 
stock $1,200. Jeaving in the treasury June 30, 1902, $103,100. 

Bonrps.—The funded debt shows an increase of $467,000, due to the 
inclusion through consolidation of the $500,000 first mortgage bonds 
ofthe Chatham eos Valley RR. and the retirement of $33,000 

ment bonds. 
“Si commanding firat mortgage 68, $1,059,100, become due Nov. 1, 
1902, and arrangements have been made to exchange these bonds for 
the consolidated mortgage bonds bearing interest at the rate of 44 p. 
¢. This will resaltin a reduction of $16,304 in the yearly interest 


og EQUIPMENT TRUST.—Your directors have negotiated a 44 > 
equipment trust aggregating $1,000,000, to run for a period of fifteen 

ears, pay#ble in yearly instalments, such peymente to begin with Oct. 

, 1908. The proceeds will be used to purchase 34 engines, 35 passen- 
ger cars, 705 freight cars, 10 service cars. It is believed that this in- 
crease in equipment will add materially to the earning jpower of the 
company. (V. 74, p. 728.) 

IMPROVEMENT FUND.— At thes commencement of the present fiscal 

ear, the special improvewent fund amounted to $450.000 This fund 

been increased by $565,000, being the excess of the proceeds de- 

rived from the sale of preferred atock in the treasury over the amount 
necessary to retire the floating debt assumed in the purchase of the 
various properties before mentioned. During the year there has been 
expended for permanent improvements and betterments, and charzed 
to construction account, the sum of $205,576; leaving an unexpended 
balance of $809,424 available for further improvements and better- 
ments. Among the improvements and betterments made were: Bal 
lasting, $44.477; ditching, $15,356; strengthening bridges, $15,567; 
new steel rails, $50.851; draw boat, $15,293; rebuilding passenger 
care, $.8,152; ties, $11,194. 

Statistics.— Operations, earnings, expenses, charges, etc., 
have been as follows : 

OPERATIONS, EARNINGS, EXPENSES AND CHARGES 




























1901-02. 1900-01, 

Miles Sag SOR BO iis cccveccncccnsnscceses 416 360 
FURENOED CRESTOR... cnn cccqsonccscccccesces ,191, 907,852 
mete “ one = pebssehionecte bene . A ea + 

r passenger per mile.............e000. 2° © "30 o' 
Tons Peight om, smiababeeacesouceeTsaeeé 1,521,956 1,522,050 
wy “ one mile..... 115,60¥,376 136,661,403 

Rate per ton per mile.......... 0°79 ots. 0°84 cts. 

earnings per mile of road $5,072 $5,591 

Miles operated June 80...... 416 416 

Barnings— 
RTL: nts stshoncccsee - $1,220,760 $1,168,053 
Passenger. 771,906 645,172 
Express 40,716 82,914 
pemepertation of mail ,08 54,151 
MM chatescsabsadosss 22,839 20,810 
Miscellaneous sources...............0+---+++0- 9,078 12,086 
Gross earnings........... $0000 conecesces «- $2,134,382 $1,933,136 
Be 
Maintenance of way and structures.......... $264,091 $223,773 
Maintenance of equipment......nn.. ede 177,368 180.282 
Conducting transportation.......... © cecces ce 850,543 798,150 
PE a dbdestcdadcsdsescenedecese 79,290 56,542 
Operatingexpenses. = ....-......200--ee $1,371,292 $1,258,747 
Per cent of expenses to earnings............. 64°25 (65°1)) 

Net caraings bonsee Gacakecascunieone TEES 63,000 674,:89 
Dividends on stock owned ...........--.-.-+- x878,014 $13,050 
Interest on bonds owned ee y58,300 83,508 
Interest on cash loaned...............- aan eee 
ES ee ene eocceccccese $159,926 $96,558 
oo” ere een $923,016 $770,947 
interest on fanded debt.........--...0-sesee0e $491,041 $394,943 
Rentals of leased lines................ 19, 15,000 
ee “4 ios cae — iene 67,548 68,000 

« fund for equipment bon sapee panes 
interest on a... Cebumnsids weds 49,012 91,635 
$659,602 $569,578 
° 23,414 201,369 
(3%)261,728 (4%) 169,564 
$1,686 $31,805 


xIncludes: Dividends on Rutland RR preferred stock, $64,844; 
dive. on Addison RR. stock, $13,170. y Includes: Interest on Rutland 
it Co. . $32,-0 ; int.on Chatham & Lebanon Valley oR. 
bonds, $20,000; int.on Rutland-Noyan RR. bonds, $4,000; int. on 
Ogdensburg Terminal Co. bonds, $2,000.—V. 75, p. 907, 210. 





St. Joseph & Grand Island Railway. 
(Report for the year ending June 80th, 1902.) 
General Manager Raymond Du Puy says in substance : 


GENERAL RESULTS.--The wheat crop in Kansas and Nebraska, while 
unusually large, was not sufficient to offset in tonnege and earnings 
the almost total failure of thecorn crop. The normal tonnage of corn 
is about 210,000 tons, which represents about one-third of our gross 
freight earnings. Last year we moved but 45,000 tons of corn, which 
is a decrease of 80 per cent. Other than this, our general freight 
business shows a satisfactory gain. The failure of the cornorop di- 
rectly influenced our passenger earnings. 

MAINTENANCE, ETC.--The work of raising ‘embankments subject to 
overflow was continued at ajcost of $12,445, and the amount charged 
to operations. Twenty-one miles of new heavier steel rails have been 
laid and 32 wooden bridges, aggregating 874 lineal feet, have been re- 
placed by permanent culverts with earth embankments and the cost 
charged to operations. Anticipating that Kansas City & Omaha 
equipment might not be available for our fall bueiness, every effort 
was made to put our locomotives and cars in better repair, which ac- 
counts for the increased expense in that department. 

The actual cost of conducting transportation shows a decrease, but 
the amount paid for “‘ rent of tracks, yards and terminals ” shows an 
increase of $5,924 due to an arbitrary amount per car for trackage 
between Gower and Kansas City. Negotiations are in progress for a 
more favorable contract for use of the line south of Gower, whereby 
this company will hereafter pay a proportion of interest, taxes, re- 
pairs, erc., instead of a fixed amount per car. 

Loss oF K. 0. & OMAHA BusiNEss.—On April 11, 1900,the Kansas 
Olty « Omaha Ry. was bought by the Burlington System. Up to July 
1, 1802, this road was operated by and to a large extent in the inter- 
est of our mar ary On that date the Burlington Company took pos- 
session of it, thus depriving us of the traflic formerly interchanged. 
Based upon previous years, it is estimated that the average loss in 
revenue to our company from this source will amount to $250,000 
perannum. Witha bumper corn crop in Nebraska, as now seems 
probable, the loss might easily be twice thatsum. The K. 0. & O. Ry. 
had a surp!us of both engines and cars which have heretofore been 
available for our use upon favorable terms. Itis probable, therefore, 
that our equipment will have to be increased. 

NEw BripGE.—Onr bridge over the Missouri River at 8t. Joseph was 
built in 1872, and is structurally too light to permit the use of modern 
heavy locomotives. The Rock Island Company uses this bridge under 
acohtract that expires in 1907. Negotiations are now under wa 
whereby we are to rebuild the bridge, and that company is to use it 
for ninety-nine years. It is owing to this bridge that heavier loco- 
motives have not been heretofore purchased. 


Statistics,—The results for four years have been as follows: 
































1901-02. 1900-01. 1899-00. 1898-99. 
Av. miles operated. 312 312 312 312 
rations — 
Gress earn's p. mile. $4,323 $4,484 $4,499 .039 
Freight (tons) car’d. 627,594 677,211 681,634 60,355 
Ft (tons) car’d 1 m. 77,779,600 79,371,981 86,315,866 80,078,729 
Av. rate P ton p.m. 1°32 cts. 1°36 cts. 1°27 ots. 4 
Av. train load (tons) 00 1 153 124 
AV. earns. p. mile of 
each freight train. $2 64 $2 70 $194 $1 76 
Earnings— 
Passenger.. ......... yones.eo2 $222,879 $216.595 $179,696 
a aqnentosacce 025,839 1,076,146 1,094,431 998,784 
Mail, express, etc .. 116,060 100,930 93,668 87,5 
a earnings.. $1,349,790 $1,899,955 $1,404,694 $1,261,060 
rpenses— 
Maint. of way...... $155,610 $147,633 $209,370 $184,414 
Maint. of equipm'nt 111,210 82,978 125,752 124,068 
Conduct. transpor’n 523,39. 518,138 611,890 563,164 
General...... eovcece 62,170 62,906 53,597 41, 
Total expenses... $852,384 $811,655 $1,000,609 $912,651 
P.c.ofexp.toearns. (63°15) (57°98) (7123) (72°87) 
gener bosduene $497,406 $588,300 $404,085 48,4 
Intereston bonds.. $122,500 $105.000 $105,000 $87,500 
eas 81,042 82,488 78,800 75,973 
Miscellaneous ...... 36: 8 1,648 10,780 
Div. on 1st pref.... (5)274,903 (5)274,880 (8) 164,928 (3) 164,928 
Total............ $479,707 $462,896 $350,376 $339,181 
Surplus for year.... $17,699 $125,404 $53,709 $9,228 
BALANCE SHEET JUNE 30. 
1902, 1901. 1902. 1901. 
Assete— $ Liabilities— 3 
Cost of ro’d, equip- Stock outstanding 
ment, etc.........17,282,514 17,225,4°2 See INV. SUPP.)..13. D 18,527,600 
Ris és: scavanete 258,284  %82,601 | Bonds outstanding 3,500, 8,500,000 
Due from agents, Audited vouche 87,77 84,711 
aan yaa 1,189  55,821/ Pay-rolis.. ... 35,955 87,120 
Due from indiv’ls Due toother cos.. 40,75 W447 
nd ¢ mpanies. 83,970 77,889 | Interest on bonds. 1,406 54,420 
Due from U. 8.P. 8,223 8,188 ccrued taxes..... 30 36,007 
Materials and sup- Renewal accounts, 87,170 
a: - <anmeameoe £6,704 83,024 | Miscellaueous...... &3.038 15,049 
Bulls receivable. 2,060 ......... Dividends _ ...... 137,463 187,440 
iscellaneous...... 5,062 1,686 | Profit & loss,surp. 234,5:8 226,647 
Total ... 00. 17, 006 17,783,610 Tobal.....cccccccdty 607 17,783,610 
—V. 75, p. 907, 30. ties _ 


Montreal Street Railway. 
(Report for the year ended Sept. 30, 1902.) 


President L. J. Forget says in substance : 


The past year’s business shows net earnings of $911,032 as com- 
pared with $795,413 last year. Your directors deciared four quarterly 
dividends, amounting to $600,000 , and placed an additional sum of 
$100,000 to the credit of the fire insurance fand. An amount of 
$7,290, expended —— the year on special renewals, has been 
charged against the contingent account. The road bed. rolling stock, 
buildings and other property have been efficiently maintained. The 
earnings continue to increase in a satisfactory manner, and the 
ratio of operating expenses to gross earnings shows a substantial de- 
crease. Owing to the heavy expenditure require: to place the Park & 
Island System in thorough repair, its total revenue has been absorbed 
one oe ne has been received by us on our hoidings of its stock 
and bonds. 

During the year $1,500,000 of 415 p.'c, debenture bonds were sold at 

#r to shareholders to pay off the loan incurred by the purchase of the 

ontreal Park & Island Railway Oo. and other purposes of that rail- 
way. Owing to delay in the delivery of electrical ee the 
whole of the water power contracted for will not be in use till the 1st 
of November. The company has. bowever, gradually increased the 
use of ree from this source during the year. Extensions, amount- 
ing to 14 miles of track. have been constructed and put in operation, 
and the rolling stock has been increased by the addition of 29 motor 
oars. During the year the company has paid the city of Montreal the 





following amounte : Tax on earnings and other taxes, $127,258; on 
account of snow clearing, $50,771, making a total su m of $178,029. 
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Results for four years were as below given: 











1901-02. 1900-01. 1899-00. 1898-99. 
Passengers carried..49,947,487 46,741,660 43,362,262 40,186,493 
Transfers..........-.+ 15,077,511 14,215,784 13,194,974 12,060,857 
Gross receipts........ $2,046,209 $1,900,680 $1,769,905 $1,660,776 
Operating expenses.. 1,135,176 1,105,267 992,925 912,950 
P. 0. of oper. expen- 
ses tocarearnings. (56°39) (58°52) (56°34) (55°23) 
Net earnings...... $911,083 $795,413 $776,980 747,826 
Fixed charges........ $210,066 $146,162 $129,732 $116,955 
Dividends............ 600,000 551,700 512,500 478,333 
Contingent fund.....  .....-.. 50,000 50,000 50,000 
Fire insurance fund.. 100,000 = ...-..2- ewe weer ewww wee 
Total............. $910,056 $747,862 $692,232 $645,288 
DURIIUE... cococscrcese $967 $17,551 $84,747 $102,538 
FINANCIAL STATEMENT YEAR ENDED SEPT. 30. 
1902. 1901, 1902. 1901. 
Assets— Liabilities — $ 

Construction. etc....3,589,823 3,239,814 | Stock paid up........ 6,000,000 6,000,000 
Equipment, etc......8,063,068 2,839,764 | Bonds ............ « 2,478,833 978,333 

Real estate & build- Mortgages .. ma 6,0°5 03. 
at. shhievaponsans 1,616,925 1,588,789 | Bank of Mon. loan.. ........ 1,100,000 
Mon. P. & I. Ry. Accts. and wages.... 100,808 103,916 
» stock and bonds...1,159,297 1,105,485 | Int. on bonds ... ... 33,275 6,150 
Ss cab nes bos! es00 76, 76,620 | Tax on earnings..... ar ot 4 93,006 


Accounts receivable 67,277 61,759 | Employes’securities 8,4 7,627 
Cash in bank and on Unclaimed divid’s.. 1,957 1,957 

NE. 3s cottons . 95,882 $25,958 | Unredeemed tickets 20,401 18,338 
Cash on deposit with 2,49) 


Suspense accounts . 
city of Montreal.. 25,000 25,000/ Mon.P.&1.Ry...... _....... 








Cash fire ins. fund.. 100,000 ........ Div. Nov. 1st ....... 150,000 189,200 
M. P. & I. Ry. Co. Contingent account. 183,766 191,056 
cur. account ...... WBZ BOL nccccces Fire insurance fund. 204,222 apes 
Balance new stock Surplus .....cceserees 508, 607,870 

GRU BRPRIA..cccccce cocccons 57,104 
Total Habilit’s,..9,855,360 9,320,363 


Total assets......9,855,860 9,320,3'3 
—V. 74, p. 630. 


American Type Founders Co. 
(Report for the year ending Aug. $1, 1902 ) 
President R. W. Nelson says in substance : - 


The sales were largely increased over those of any previous year. 
Dividends were paid in cash upon the preferred stock at the rate of 7 
r cent per anvum from the date of ite issue (April 10, 1902,) to July 

. 1902, amounting to $15,225, and upon the common stock, quarterly 
dividends each of one per cent, amounting to $160, . The compavy 
also paid a scrip dividend of six per cent amounting to $240,000, this 
— being a portion of the accumulated surplus and entitled to be 
received upon stock subscriptions according to its terms. [See V. 73, 
P. 1358.] The net earnings, after payment of [one] quarterly divi- 

end upon the preferred stock, amounted to $280,302, or a little over 
7 per cent upon the common stock. 

he cash received from subscriptions to preferred stock was 
$720,168. This was applied to the reduction of bills payable and to 
the requirements of the growing business. While the dividend 

uirements during the current year will be larger than last year, 
the interest on borrowed money will be less and will largely offset 
such increase. - 

The company has purchased the ground for the new central plant 
at Communipaw, N. J., and plans are now being drawn for the ereo- 
tion of a fire-proof building, with large capacity, in which staple 
products can be manufactured under more favorable conditions than 
now exist. A large saving will be effected in insurance, rents and 
superintendence. This saving cannot, however, be realized during 
the first year, but will be of long-time benefit. 

The company is still extending ita business with foreign countries, 
having during the past year extensively covered Australia, New 
Zealand, Philippine Isiands, China, Japan, and also the nearer coun- 
tries of South America. This work is done at large expense, but it is 
laying a valuable foandation for profitable business in the future. 
The company has contiaued to bring out a large number of new faces 
which are exceedingly popular and lead the fashions in type styles 
throughonat the world. The directors regard the company’s condition 
as excellent, and the prospects for increased business and profit are 
very encouraging. 


Statistics.—A comparative statement for four years shows 
the following: 








1901-02. 1900-01. 1899-00. 1898-99. 
Gross earnings....... o-coe $406,656 $419,038 $356,156 $249,563 
Interest charges..... ....« 103,129 95,568 75,915 59,511 
Net earnings.......... $301,537 $323,470 $280,241 $190,052 
Com. dividends, 4 p. c.... 160,000 160,000 160,000 160,000 
Preferred dividends. ..... SS ee eee ee ee 
Surplue......... o caceas $126,802 $168,470 $120,241 $30,052 
BALANCE SHEET AUG. 31. 
1902, 1901. 1902, 1901. 
Assets— z Tiabilittes— 
iC... <eimsinbecened 8,266,638 8,170,605 | Capital stock, com...4,000,000 4,000,000 
Merch. & raw mat’ls.1,976,302 1,728,357 | Capita! stock, pref . 964,800 .... ... 


Miscellaneous.. ..... 611,458 305,708 | Accounts payable... 158,834 140,011 
Accounts receiv’ble. $87,855 813, Bills payable. ....... 685,098 871,471 
964.419 391,870 | Debenture bonds 980,800 960,000 
226,533 150,000 











wevecceercoscccces Miscellaneous........ BIS ccccenes 
DE Scscscasccnsss 481,550 598,248 
ME. scscccvseces 7,238,200 6,559,730 Total.......scecees 7,282,200 6,569,730 


~v% e 850. 
Mergenthaler Linotype Co. 
( Report for the year ended Sept. 30, 1902 ) 
seinent and General Manager P. T, Dodge says in sub- 
stance : 


PEGENERAL RESULTS.—The year has been a successful one in every re- 
spect. Not only is the linotype ne practically all the solid matter 
for every large newspaper except one in America, and for several hun- 
of the smaller newspaper offives, but it is also — put to in- 
creasing use for the advertising columns. In the field of job printing, 
the linotype is now well established, and in the book fleld it is doing 
work of the highest class. During the year the number of offices in the 
United States using machines has increased from 1,491 to 1,721. 

In the early days of the linotype, it was adapted to produce oniy 
composition in one face at a time, without the italics, small capitals, 
black faces, accented or special characters demanded in book and 
miscellaneous printing. The machines of the present day enable the 
publisher to produce so-called “ two-price” matter at practically the 
price of straicht composition, this with a single operator manipulating 
the ordinary keyboard. 

A new factory building (devoted principally to the manufacture of 
matrices) 60 x 100 feet, and seven stories in height, of the latest brick 
and steel construction, has been completed, and additional ground has 
pana rr for future use. The older factory buildings have been 

proved. 

In order to meet more especially the demands of the smaller country 
offices, requiring only a limited variety of composition, a small ma- 





chine, known as the Linotype Junior, has been developed. Within the 
next year this machine will undoubtedly become a soures of substan. 
tial revenue. There has also been completed within a year another 
and larger machine carrying two magazines of matrices, I; 18 believed 
this machine will create a new era in composition of the more 

sive classes. The company is carrying in stock upwards of 
million matrices, representing more than one hundred type faces, 

No new competing machine has appeared in the market within the 
year, and machines previously known to the public have fated to holq 
their own as against the linotype. 

Within the year the company has coms into possession of numerongs 
patents of substantial value and has re-purch ased at a reasonable 
certain territorial franchises which were sold in the early day of = 
enterprise. The company has established ite own salesrooms in Opi. 
ig ty 4+ terials, and th 

© grea no price of raw materials, and the diffi 
securing delivery in reasonable time, have substantially inereanal hae 
cost of manufacture in several directions, and delayed to some extent 
the production of machines of the new models. 


The number of machines shipped, sold, etc., was as follows; 











- —S80la ——_——_~_ On Rental 
Year. New. Rented. Total, Oct.1. 
1901-0 97 374 571 967 
1900-0 267 371 638 986 
1899-06 282 271 1,058 
1898-98 255 345 6 1,067 
1397 9§ 241 842 583 1/248 
1896-97. 151 479 6380 ; 
1895-96 214 581 795 1,538 
The net profits, etc., for three years past compare as follows; 


1901-02. 1900-01. 1899-00. 1898-99, 
Total net profits..... $1,892,918 $2,083,033 $1,919,165 $1,627,067 
Dividends paid...... 1,350,000 1,250,000 2,000,000 2,000 
Dividends, rate p. c. 181g 

Ann’! rental value of 








machinesatend yr. 538,276 535,333 567,646 557,176 

Sales of supplies..... 476,000 547,000 392,558 312,000 
BALANCE SHEET OCT. 1. 
1902, 1901. 1900. 1899. 

Assets — g oa 
eee ---- _ 863,617 710,535 309,076 514,711 
Oustomers’ notes rec. 1,377,606 1,424,743 1,274,190 1,275,866 
Open accounts...... - 264,722 387,193 269.518 2,5 
Raw materials, etc... 840,539 536,910 378,146 276,815 
Plant, eto 978,940 730,255 657,8 1, 
Rogers departmen’ 6,700 6,700 6,700 6,700 
Linot 800 1,018,700 1,097,000 1,091,200 
Office fixtures & farn. 16,88 1 9,8 7,909 
Linotype Co.(Canada) 

investment......... 78,247 87,722 79,205 70,127 
Rights, priv., fran., 

atents &invent’nos 6,201,580 6,176,189 6,168,355 6,161,091 

Miscellaneous........ 1,809 4,400 8,888 9,710 

Fetes omnets panicle 11,633,950 11,098,951 10,258,836 10,328,508 

Liabilities - 
Capital stock.........10,000,000 10,000,000 10,000,000 10,000,000 
Creditors’ open acc’ts 14,100 17,060 14,8380 8,621 
Dividends unpaid.... 3 316 4 $11 
Surplus............... 1,619,494 1,076,575 243,541 324,376 


Total liabilities....11,633,950 11,093,951 10,258,886 10,328,503 
—V. 75, p. 851. 


ee 


GENERAL INVESTMENT NEWS, 


RAILEOADS, INCLUDING STREET ROADS. 


Alabama New Orleans Texas & Pacific Junction Rall- 
ways. —Interest on ‘‘B” Incomes.—The coupons due Nov. 1, 
1902, on the $1,050,000 £5 per cent “*B” (income) debentures 
were paid by G'yn, Mills, Currie & Co., 67 Lombard St., 
London, E, C.—V. 75, p. 76. 

American Railways Co.—Dividend Ixcreased.—The com- 
pany on Thursday declared a quarterly dividend of 114 per 
cent, an increase of 14 per cent, payable Dec, 15 on stock of 
record Nov. 20. The gross earnings for the four months 
ended Oct. 31 are stated as $441,082, an increase of $103,487 
over the corresponding period of 1901. Within the year the 
amount of outstanding bonds has been considerably increased. 
—V. 75, p. 665, 496. 

Bradford Bordell & Kinzaa.—D-fault,—The coupons due 
Oct. 1, 1902, remain unpaid. The earlier coupons were paid 
at maturity at the M-tropolitan Trust C».—V,. 75, p. 798. 

British Columbia Electric Ry.—Purchase.—New Bonds,— 
The shareholders at a meeting in London on the 15th ult., 
resolved to issue, in addition to its £259,000, 44¢ per cent first 
mortgage debentures, farther debentures for securing the 
payment of the principal sum of £220,000, the same to be 
applied to purchasing shares in the Vancouver Power Oom- 
pany, Limited, orin any other manner the directors may 
decide upon, 

Buffalo Rochester & Pittsburg Ry.—Quarterly.—Earnings 
for the quarter ending Sept. 80 were: 


3 mos end. Gross Net Other Interest, Balance, 
Sept. 30. earnings. earnings. income. tazes, etc. carpi 
1968, ..cces $1,892,681 $875,320 $5,021 $363,148 $517,193 
| ae 1,714,363 792,922 4,143 349,218 447,847 


—V. 75, p. 843, 441. 

Charlotte Munroe & Colambla KR.—Mortgage —A_mort- 
gage has been file! to the Richmond Trust & Safe Deposit 
Co, to secure $70,000 bonds for the purpose of extending the 
line, now in operation from McBee, on the Seaboard Air 
Line, to Hamburg, in Chesterfield County, S. C., 18 miles, 6 
further distanca of 11 miles to Jefferson. The bonds are 
$1,000 gold 5s, dated Oct. 1, 1902, and due Oct. 1, 1932. 
Ernest Williams of Lynchburg, Va., is President. 

Chicago Barlington & Quincy RR —Offr to Purchase.— 
See Quincy Railroad Bridge Co, below.—V. 75, p. 857, 847. 

Chicago Consolidated Traction Co.—Suit Settled.—The 
suit brought by Sutro Bros. & Co. (V. 71, p. 28, 181) has 
been settled out of court,—V. 71, p. 181. 
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Eastern Illinois RR.—New Officers.—H, H. 
Porter bas tn as Chairman of the board, his successor 
being B. F. Yoakum, President of the St. Louis & San Fran 
io. J. G. English and George Brewster have also been 
cneceeded a8 directors by E, C. Henderson and H. H. Porter, 
Jr. = 

tificates Ready.— The trust certificates of the St. 
Rhy! _ Prenaies ea now ready for delivery to the de- 
ting stockholders at the office of the Colonial Trust Co. 
— to the unusual wording of the circular of Aug. 7 
there is some misunderstanding respecting the form of 
the trust certificates. The basis of {the exchange is pre- 
cisely a8 announced in V. 75, p. 393, viz: For each $1 0 
share of common stock is given a $100 common stock trust 
certificate, which bears interest at the rate of 10 per cert per 
anrum (payable semi-annually, beginning Jan. 1, 1908); for 
this certificate the St. Louis & San Francisco obligates itself 
to pay $250 in gold on or before July 1, 1942, For each $100 
share of preferred stock is given a $100 preferred stock trust 
certificate which bears interest at the rate of 6 B - c. per an 
num (payable quarterly beginning Jan. 1, 1903); for this 
certificate the Frisco agrees to pay $150 in gold on or before 
July 1, 1942, The dividends are in effect 4 per cent on 
the principal sum to which the certificate holder will event- 
nally be entitled. Itis this principal sum which is improp- 
erly shown as the amount outstanding in our INVESTORS’ 
SUPPLEMENT in connection with the 4 p. c. divicend rate.— 
V, 75, p. 852, 846. 

Chicago Indianapolis & Louisville Ry.—Suit Dismissed. 
—The long standirg suit of the Richmond Nicholasville 
Irvine & Beattyville bondholders to reopen the foreclosure 
sale of the Louisville New Albany & Chicago Ry., in order 
to secure the payment of their bonds, guaranteed by that 
company, was diemi:sed by consent at the cost of the 
complainants in the Federal Court at Indianapolis on Oct. 
$1, The claims against the road, it is unders , were com- 

mised, but the terms are not made public. (Compare V. 

, p. 66; V. 71, p. 83, 599, 1119; V. 73, p. 611)—V. 75, p. 
980, 782. 

Chicago & North Western Ry.—Option to Exchange Bonds. 
—The $7,298,000 general consolidated 7 per cent gold boncs 
maturing December 1 will be paid on and after that date at 
the company’s < ffice, Referring to this notice Kuhn Loeb & 
Co, offer to holders of the maturing bonds the privilege of 
taking the 31¢ per cent general mortgage gold bonds due 
Nov. 1, 1897, with coupon due May 1, 1908, attached, in ex- 
change for the maturing bcnds with the coupon due Dec. 1, 
1902, attached. See advertisement on page ix of this issue. 
—V, 75, p. 980, 444. 


(hicago Rock Island & Pacific RR.—Application to List. 


Chicago 


—The New York Stock Exchange has been requested to list 
$67,853,000 4 Fy c. bonds of 2002, See Rock Island Co. below. 
—V. 75, p. 980, 611. 


Chicago Rock Island & Pacific Ry.— Exchange of Stock.— 
The application to list the new securities of the Ratlroad 
Company and the Rock [sland Company indicate that about 
$67,855,000 of the $75,000,000 capital stock has been acquired 
thrcugh the exchange.— V. 75, p. 782, 665. 


(hiesgo Union Traction Co.— Transfers.—On Nov. 8 the 
company began the issuing of transfers, good frcm the north 
side to the west side and vice versa.—V. 75, p. 182, 184. 


Cincinnati Dayton & Toledo Traction Co.—Trackage 
Rights into Cincinnati, Etc.—The directors on Nov. 3 ap- 
proved the contract with the Cincinnati Traction Co. under 
which the latter company will give the Cincinnati Dayton & 
Toledo trackage rights into the city of Cincinnati. A meet 
ing of the stockholders of the two companies was called 
for Nov. 6, when the contracts were to be presented for 
their approval. The agreement, it is said, inclades an en- 
trance into Cincinnati for the Cincinnati Interurban Co., via 
Hamilton. The deal, it is further said, will give the Cincia- 
nati Traction Co. a voice in the affairs of the Miami & Grie 
Canal Transportation Co., and the Cincinnati Dayton & 
Toledo Traction Co, 

As part of the agreement, the Traction Terminal Co. has 
been incorporated with $100,000 capital, to build a traction 
terminal station and connecting lines of;street railway. See 
that company below. 

A director of the Cincinnati Traction Co., as quoted, says: 

“The newspapers have unduly magnified the importance of the deal. 
It was simply a traffic eement such as we have before arranged 
with other interurban railway companies. [tis trae that, in connec 
tion with the deal, some of our directors have become interested in the 

delbaum system. but thrir interest is comparatively small, and we 
have no desire to control the Cincinnati Dayton & Toledo Co.” 


FT. Pomeroy of Cleveland, says: ‘‘It is rather early to 
discuss what will be done, but there is no question as to what 
Will ultimately happen. The various railways owned or con 
trolled by the two syndicates will be embraced in one big 
electric railroad.”—V. 75, p. 76. 


Cincinnati & Eastern Electric Ry.—Merged.—See Inter- 
urban Railway & Terminal Co. bk low.—V. 74, p. 679. 

Cincinnati Traction Co.—Agreement.—See Cincinnati Day- 
ton & Toledo Traction Co. ubove.—V. 75, p. 665,497. 


og bg & Quito Ry.—Status.—We have been favored 
with the following cfficial statement: 


The company’s line (3's ft. guage) is projected from Guayaquil to 
Quito, Ecuador, about 290 miles. Of this, 95 miles from Guayaquil to 








Alausi are in operation and 20 miles from Alausi <o Guamote are al- 
most completed and are expected to be in operation by Jan. lst, 1908. 

The company is controlled by the Ecuadorian Association 
Ltd., of London, which is building the road. This construction 
company has an authorized capital of £500,000, of which £450,000 is 
fully paid. The Eouadorian Association receives in consideration of 
the construction of the road the sum of $12,282,000 in 6 p. o. firat 
mortgage bonds, $5,250,000 preferred stock and 51 p. 6. of $7,032,000 
common stock of the Guayaquil & Quito Railway Co. The other 49 p. 
o. of the common stock Is paid to the Government of Ecuador in con- 
sideration of the franchises, eestensy. eto. 

The bonds are guaranteed asto principal and interest by the Goy- 
ernment of Ecuador and are secured by a first lien on the Custom 
House receipts, which are more than three times the interest and ai: k- 
ing fund of the total bond issue. The intereet is payable at the offices 
of Mesere. Glyn, Mills, Currie & Co., London, or the United States 
Mortgage & Trust Co., New York. To September, 1902, the Govern- 
ment had paid seven coupons on the bonds issued and had provided a 
sinking fund aufficient to retire about $480,000 of bonds. The due 
date of the bonds is 19332. 

President, Sir Jas. Sivewright, London, Eng.; Vice-President, T. H. 
Powers Farr, New York; Secretary, Benoni Lockwood Jr., and 
urer, Samuel H. Lever. New York office, 33 Wall 8t.—V. 75, p. 289. 


Harriman & Northeastern Ry.— Not Sold to Southern Ry. 
—It was reported this week that the Southern Ry. Co. had 
purchased control of this property. Bird M. Robinson informs 
us that the situation remains urchanged, and that the control 
is still held by the Harriman}Securities Co., to which he trans- 
ferred it subject to the $300,000 of 6 p.c. bonds.—V. 75, p, 289, 


Hadson Valley RR.—Strike Declared Off.—The strike was 
formally declared at an end Nov. 2. concessions having been 
made by both sides. The terms cf settlement are in part 
as follows: 

Men who have been receiving 16 cents an hour will receive 17 cents, 
and men who had been receiving 1814 cents will hereafter be paid 19 
cents. Themen will abandon their present affiliation with the union 
on the line of the United Traction Oo. and a new union will be formed, 
consisting exclusively of ————e of the Hudson Valley Company. 
The case of Motorman Osgood, who was discharged for alleged in- 
competency, will be pease on exactly the footing that it had before 
the strike, and he will have a hearing by the officers of the company. 

The company signs no contract with the union, simply 
accepting the propositions presented by the men.—V. 75, p. 
906, 732, 

Interurban Railway & Terminal Co., Cincinnati, 0.— 
Consolidation.—This company was formed on Nov. 3 by con- 
solidation of the so-called Scrugbam companies, viz., the 
Cincinnati & Eastern Electric Railway Co., the Suburban 
Traction Co. and the Rapid Ry. Co. (see STREET RaILway 
SUPPLEMENT of June 28, 1902, pages 25 and 26), The author- 
ized capital stock of the new company is $2,500,000, and a 
bond issue will be made for the same amount. Officers: 

Geo. 8. Scrugham, President and General Manager; Lee H. 

First Vice-President; Ellis G. Kinkead, Second Vico Preadunes ~ 
General nag eee —, nh en us Niraeyaew William E Hurton, 
Secre'! ; Charlies H. Da u f on and George H. 7 
ton, additional directors. ae 

The “Cincinnati Tribune” saye: 

The new company will also absorb the Interurban Te q 
which was recently organized with $150,000 stock, and is pag 
ing a terminal station in Syoamore Street, between Fourth and Fifth. 
The Cincinnati & Eastern is completed and will be started this weck. 
This road runs to New Richmond. a distance of 28 miles. The Sub- 
urban Traction Ry. and the Rapid Ry. are about half completed. The 
former is expected to be ready for operation by Feb. 1 and the latter 
as far as Mason by Deo. 15. The Suburban Company’s cars are to run 
to Bethel and Batavia over the Union Levee and the Ohio turnpikes. 
The <apid Railway i to Lebanon, a distance of 36 milcs, and passes 
—— Norwood, Pleasant Ridge and Silverton. 

The bond and ehare holders of the three constituent companies are 
to exchange their holdings for the iesues of the new company on the 
basis of one bond and one share for each bond and share of the origi- 
nal companies, and for sufficient new bonds to pay acorued interest on 
the present bonds; $150,000 of the new stock, toge her with $55.250 
of bonds, are set aside for the new terminals The expenses of the 
merger are provided for by setting aside $150,000 of stock. The Cin- 
cinnati Trust Co. is made tee for the purpose of mating the ex- 
change of the old stock and bonds for the paper of the new company. 


Joliet (ILl.) & Western RR.—Mortgage.— A mortgage has 
been made to the Royal Trust Co., of Chicago, as trustee, to 
secure $10,000,000 of 50-year a -cent gold bonds. J. R. 
Steward, the President, Plano, Ill., states that the company 
proposes to build a railroad from Joliet to De Kalb, Iil., 70 
miles, passing through Plattville, Helmer, Plano and Hink- 
ley. The company was incorporated last June with $800,000 
authorized capital stock. Incorporators : 

George H. Munroe and Charles 8. Weaver of Joliet, J. R, Steward 
E. W. Faxon, G.8. Steward and W. D. 1 
H. Lewis of De Kalb. Principalofiice Jollen alice ner tua 

The Joliet & Northwestern was incorporated on Oct. 10 
with $500,000 stock to build from Joliet westerly to Platt- 
ville, and thence (1) southerly to Morris, (2) westerly to 
Newark and (8) northerly to Plano and Aurora, 

Louisville & Nashville RR.—Meeting.—At the annual 
meeting on November 5 the shareholders ratified the pur- 
chase of several small roads, and then adjourned to December 
17, when it is thought action regarding the Atlantic Coast 
Line will be taken. 

Report.—See pages 1035 to 1043 and 1027 of this issue.— 
V. 75, p, 907, 793. 

Louisville New Albany & Chicago Ry.— Case Settled,— 
ee Indianapolis & Louisville Ry. above. —V. 71, 
p. 84. 

Manhattan (Elevated) Ry., New York.— Electric Service on 
Sixth Avenue.—A number of electric motor trains were put 
in service on the Sixth Avenue line on Nov. 1. The opera- 
tion of the Ninth Avenue road with electricity will follow 
some weeks hence. 

Bankers’ Circular.— Post & Flagg, 88 Wall Street, have 
—_ issued an interesting circular in regard to the Manhattan 

ailway Co.— V, 75, p. 783, 498. 
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Nashville (Tenn.) Ry.—Sale of Stock.—The shareholders’ 
committee, viz.: Douglas H. Gordon, Frederick M. Colston, 
Gustavus Ober, R. Lancaster Williams and A. H. Ruther- 
ford, announces tbat a majority of the stock has been depos. 
ited with the Internationai Trust Co. of Maryland, and that 
until Dec. 1, 1902, additional deposits of eaid stock will be 
received without penalty. 

Payment for Consols.—The first payment was $135 on each 
bond, instead of $150, as first proposed, and was made on 
Wednesday through the Baltimore Trust & Guarantee Co., 
which corporation will also make subsequent payments. 
Compare V. 75, p. 907, 793. 

National RR. of Mexico.—Comptroller.—M. M. Reynolds 
has been appointed Comptroller, with ‘headquarters at No. 1 
Nassau St., New York City.—V. 75, p. 981, 77. 

New York Central & Hudson River RR.—New Treasurer. 
—Edward L. Rossiter has been elected Treasurer to succeed 
the late Samuel Prince.—V. 75, p. 981, 737. 

New York Chicago & St. Louis RR.— Quarterly.— Earnings 
for the quarter and the 9 months ending Sept. 30 were : 


9mos.end. Gross Net Other Interest, Balance, 
3 earnings. earnings. income. taxes, etc, Cet ey 
1902...... $1,645,021 $514,740 $1,408 $359,904 $176,244 
— coscce 1,905,606 402,064 5,834 318,621 89,277 
mos.— 
1902...... 5,006,985 1,452,367 25,171 976,441 501,097 
1901...... 5 488,459 1,361,145 18,091 933,861 445,375 


—V. 75, p. 290, 133. 

New York Susquehanna & Western RR.—See New York 
& Wilkesbarre Coal Co. under Industrials below. 

Report.—See page 1028 of this issue.—V. 75, p. 849. 

Ogdensburg Terminal Co.—Guaranteed Bonds,—See Rut- 
land RR, under ‘“‘Annual Reports” above. 

Oregon Short Line RR.—Amendment to Charter.—The 
shareholders on Oct. 9 voted to amend the articles of incor- 
poration to an extent giving the company the right to con- 
struct or acquire by purchase, lease or otherwise, and to 
maintain and operate ferries, steamships, warehouses, and 
other property appurtenant to the business of ferries or navi- 
gation ; also to acquire the capital stock and the obligations 
and to guarantee the obligations of any company engaged in 
such business. The amendment also provides in substance : 

The company shall also have power to construct or acquire by lease- 
purchase, merger, consolidation, ownership of capital stock or other 
wiee, branches, connecting lines ofjrailroad, and terminals and ter- 
minal facilities, and such other property as the directors may deem 
desirable, and may make such contracts and do such acts as the dl- 
rectors shall deem expedient, provided such acts and contracts are 
notin violation of the laws of Utah; may acquire the capital stock, 
and the bonds thereof, or may guarantee the stocks, bonds, or obliga- 
tions of any other corporation owning, leasing. or re. or hoid- 
ing capital stock of a corporation operating railroad lines, terminals, 
or terminal facilities, and in exercising ite corporate powers it may 
make such leases, purchases, contracts, sales, conveyances, mergers 
A —- pernemanane and do such acts as the directors may deem ex- 

en 
. The company shall have the power toconsolidate withor merge 
itself into any other railroad company or companies, and may sell, 
oonvey, transfer, let, or lease its property and franchises, or any part 
thereof, to any corporation (not owning any competitive line of rail- 
road in Utah.) 

The company shall have power to create and issue capital stock 
to an amount not exceeding the amount authorized by and stated in 
these Articles of Association, or any amendment or amendments 
thereof, and from time to time to issue bonds for such sum or sums and 
payable at such times and places and drawing interest at such rates 
as the directors may deem proper. 

The amendment is rumored in Salt Lake City to foreshadow 
the a of the Oregon RR. & Navigation Co,— V. 75, 
p. 794, 733. 


People’s Traction Co. of Galesburg, Ill.—New Stock.— 
This company has certified to an increase of capital stock 
from $100,000 to $150,000. 

People’s Tramway Co. of Killingly, Conn.— Called Bonds, 
—The $600,000 bonds of 1889 will be paid on Nov. 28 at the 
New York Security & Trust Co. at 115 (not 105) and interest. 

Pere Marquette RR.—Official Statement.—A leading 
official writes under date of Nov. 1 as follows: 

Your telegram came in my absence. The Pere Marquette RR. Oo. 
has not purchased stock in the Lake Erie & Detroit Railway, nor is it 
engaged in extending ite line to Buffalo. I have no knowledge of 
what—if anything—is being done by individuals in the purchase or 
o“ , oy stock of either of the above-named companies.—V. 75, p. 

Philadelphia Baltimore & Washingion RR.—Conzsoli- 
dation Effective.—On Nov. 1 this company was formed by 
consolidation and merger of the Philadelphia Wilmington & 
Baltimore RR. Co, and the Baltimore & Potomac RR. 

Officers—President, A. J. Cassatt; Secretary, Lewis Neilson; Treas- 
urer, Robert W. Smith. Directors—A. J. Cassatt, William Sellers, 
John P. Green, Edward Lioyd, E. Tatnall Warner, German H. Haunt, 
N, Parker Shortridge, Preston Lea, John Oassele, William H. Barnes, 
Charles E. Pugh, Sutherland M. Prevost, Samuel Rea, Christian O. 
Pee ha A. Patton, Douglas H. Thomas, and John B. Ramsey. 

Pittsburg Lisbon & Western RR.—Control.—The control 
of this;\company is rumored to be with parties identified with 
the Gould interests, among them Myron T. Herrick of Cleve- 
land.—V. 75, p 907, 794. 

Quebec Southern Ry.—Litigation.—See South Shore Ry, 
below.—V. 75, p. 612, 

Quincy Railroad Bridge Co.—Offer to Purchase Control,— 
A proposal has been received from the Chicago Burlington 
& Quincy to purchase the whole or any part, not less than 55 
per cent, of the $1,750,000 capital stock before Jan, 1, 1903. 
paying therefor $200 per share in Chicago Burlington & 
Quincy Railroad Co.’s Illinois division mortgage 3 p. c. 


NE 0, 
to be paid in cash, payments to be made as soo 

after Jan. 1, 1908. Stockholders will receive the dividenis 
Jan. 1, 1903, from which date the bonds to be issued in 
ment will begin to draw interest. A circular says: Pay 


This proposition has been very carefully considered by your direst. 
ors,and they unanimously recommend its acceptance, ‘The 
was built in 1868 and cost awe’ of $1,750,000, the amount of 
capital stock of the Bridge Co. 1t was leased for the entire term 
ite charter, which was understood to be 100 years, at a rental of of 
P. 6. on its capital stock. At the present time it could be Teplane 
or about one-third of that sum, and the lessee’s credit would enable 
it to raise the money at a low rate of interest. The contract ig 
cordingly felt by the lessee to be a very burdensome one. On the othe 
hand, your shares can never be a first-class security. It the lease 
terminatec or broken they would be of very little value. T hm 
_ Ferd has accordingly eeldom exceeded the price now offered by 
6 lessee. 
Assenting stockholders should dbposit their certificates endorsed 
in blank, with Mr. Arthur @, Stanwood, Treasurer, 704 Sears Build 
ing, Boston, Mass. 


Rapid Railway, Cincinnati.—Merged.—See Inte 
Ry. & Terminal Co. above. rattan 


Richmond Nicholasville Irvine & Beattyville RR.—Cay 
ag “a Chicago Indianapolis & Louisville Ry. above,— 
. r 9 Dp. . 


Rock Island Co.—Application to List.—The New York 
Stock Exchange has been asked to list $17,497,800 preferred 
stock and $67,855,200 common stock.—V. 75, p. 981, 550, 


Saco Valley (Me.) Electric Ry.—Mortoage.—A mortgage 
for $300,000 has been filed in favor of the Federal Trust (o, 
of Bosten, covering the proposed line from Saco to Bonny 
Eagle, in Standish, Me,, 16 miles, Elmer E, Abercrombie, 
Boston, is President. 


St. Joseph (Mo.) Railway, Light, Heat & Power Co,— 
Bonds.— Redmond, Kerr & Co. have purchased this company’s 
entire present issue of $3,500,000 first mortgage 5¢ 35-year 
$1,000 gold bonds, dated Nov. 1st, 1902, due Nov. ist, 1937, 
without option of earlier redemption. Interest payable on 
May ist and Nov. 1st at the office of the firm. The mort 
gage is limited to $5,000,000, the remaining $1 590,000 being 
issuable only for future betterments, additions, etc., after 
the completion or acquisition of the same at 85¢ of the ac. 
tual cost thereof. Trustees: Trust Co. of America, New 
York City, and Missouri Valley Trust Co., St. Joseph, Mo, 
F. H. Monks of Boston has made an expert examination 
of the plant and has farnished a favorable certificate as to 
the physical condition, earnings and prospacts of the property, 
President W. T. Van Brunt, io a letter to the bankers, says; 

The company owns the entire street railway of the city, comp 
about 40 miles of trolley line, and the entire commercial lighting 
power business of thecity. The principal street railway franchises 
are perpetual, andthe less important ones (except one small branch 
line) extend for periods of from 37 to 48 years. The limes are so lo 
cated as to practically exclude competing lines. The company has 
the perpetual privilege of maintaining electric lizht and other wires, 
and (with the exception of the municipal lighting plant, which is 
taxed to its extreme limit in supplying the municipal lighting,) the 
jo” controls the entire electric lighting and power business in 

The company owns extensive pleasure grounds, with club house, 
casino, race track, buildings for State fairs, etc. It aleo controls the 
coal rights on 1,100 acres of land in one of the best oval fields in the 
State, insuring low cost of fuel and an additional source of revenue, 

The firat mortgage 5s are a first and only lien on the entire property 
now owned or hereafter acquired. The $3,500,000 are issued in 
payment for the properties acquired and for the betterments and im- 
provements now contemplated, to cost approximately $100,000. In 
addition $1,500,000 in cash obtained from the sale of stock has been 
expended in acquiring the peepee. 
he combined earnings for the three calendar years were as follows: 








1 1901. 1902. 
$296,672 $351,652 $397,883 
62,821 69,489 87,742 
20,208 22,533 26,168 
14,704 17,580 19,440 
0 en Ere a $395,005 $461,254 $531,233 
Operating expenses (not including taxes) ...... 233,815 280,508 
OD ia so cinncs cccies cccenssaccsies.seve $222,439 $250,725 


The management of this property. being under the direct supervision 
of Messrs. E. W. Olark & Co. of Philadeiphia, should insure net earn- 
ings in the coming year of over $300,00u (exclusive of earnings from 
coal, estimated at least $20,000), against an interest charge of $175,- 
000.’ The population of the city in 1900 was 102,979 and is now esti- 
mated at 110,000. 

The capital stock is $2,500,000 5 p. c. non-cumulative | 9 

ferred, of which $1,500,000 issued and $1,000,000 held in 
treasury for future uses ; $3,500,000 common, all outstand- 
ing.—V. 75, p. 186. 
St. Louis & San Francisco RR.—Change in Ownership of 
Stock.—B. F, Yoakum and James Campbell of St, Louis, it is 
announced, have purchased the stock in this company held 
by the trustees of the Cheney estate of Boston. V. P. 
Cheney, who is one of the trustees, retains his personal hold- 
ings, which are large. J. & W. Seligman & Co, have aleo 
disposed of their stock to the Western interests and at the 
coming annual election will retire from the board. 

The St. Louis interests have for some time past vane 
controlled the company through an agreement which pl 
the voting power in their hands for five years. The recent 
purchases, it is stated, place them in absolute control, The 
trusteed stock is held by the Union Trust Co, of St. Louis.— 
V. 75, p. 846, 552, 

South Shore Ry.—Suit.—Alfred Schiffer of this city has 
brought suit at Montreal to require Hiram A. Hodge, W. 
Seward Webb, Percival W. Clement and Frank D, White, a8 
directors of the Quebec Southern Ry., to show by what right 
they act as directors and officers of company. This suit is in 
line with the effort of the reorganization committee to re 





bonds for $1,000 each, at par, any fractional part of a bond 





cover control of the property.—V, 75, p. 612, 550. 
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Ry.—Notice.—Holders of stock trust certificates 

Soutiood by the trustees that on payment of the 24 p. c. 
— erred dividend Oct. 81, the voting trust agreement of 
- 15, 1894, ceaeed, save on stock represented = certificates 

ating to the extension of the trusteeship to Oct. 15, 1907. 
No certificate which has not assented to the extension will 

w be transferred or transferable. The only rights of such 
re cates Will be, on surrender, to receive certificates for 
fally paid shares of $100 each of Southern Railway stock. In 

e amount of the stock issued on such exchange is suffi- 
cient to warrant on application to list the same on the New 
York Stock Exchange, such application will be made in due 
course, See advertisement on another page.—V. 75, p. 982, 849, 

Suburban Traction Co., Cincinnati.—Merged.—See Inter- 
urban Ry. & Terminal Co. above.—V. 74, p. 528. 

Syracuse Geneva & Corning Ry.—Drawn Bonde.—The 
Farmers’ Loan & Trust Co. will pay on Nov..15 $50,800 first 
mortgage 7s called for redemption at par and interest.— 
V, 74, p. 828. 

Texas & New Orleans RR.—Extension.—The shareholders 
will meet Dec. 1 toauthorize and provide for the construc- 
tion of a railroad from a point in Jefferson County, Tex., at 
or inthe vicinity of Sour Lake Station, aye | to or 
near Saratoga in Hardia County, Texas.—V, 74, p. 631. 

Traction Terminal Co., Cincinnati.—New Company.—In 
connection with the agreement between the Cincinnati 
Traction Co, and the Cincinnati Dayton & Toledo Traction 
Co, (see that company above), the Traction Terminal Co, has 
been incorporated, with $100,000 capital stock, to build a ter- 
minal etation and terminal tracks in Cincinnati, Officers: 

President, J. Benson Foraker Jr., Vice-President of the Cincinnati 
Traction Co.; Vice-President, Frank N. Wilcox, of Cleveland, the Gen- 
eral Counsel! for the Cincinnati Dayton & Toledo Traction Co.; Secre- 
tary, N. 8. Keith, Secretary and Treasurer of the Cincinnati Trust Oo.; 
Treasurer, Dana Stevens, surer of the Cincinnati Traction Co. 

Twin City Rapid Transit Co.— New Stock —The company 
has requested the New York Stock Exchange to list the 

1,500,000 common stock offered to the shareholders last 

y. President Lowry is quoted as saying : 

is doing avery large business and the earnings are 

highly sattefantory. tn tat < our Gresent facilities are hardly ade- 

uate to handle the traffic properly. The new power house will take 

Sout three years to complete, and when finished will enable the com- 

pany to improve the service materially by largely increasing the 

number of cars operated. No further new developments are contem- 
plated for the present.—V. 74, p. 1253. 

Wabash RR.—Option to Eachange Bonds.—Until Jan. 1, 
19(8, the company, through its ageat the Central Trust Co., 
will exchange its first mortgage 5 per cent bonds, dated July 
1, 1889, due July 1, 1939, at a valuation of 116'42 and inter- 
est, and in denominations of $1,000 each for the following 
bonds, which are to be surrendered in multiples of $1,000 at 
the valuation below indicated and accrued interest : 


8t. Oharles Bridge first Gs 
St, Charles Bridge second 78 
Brunswick & Chillic’e RR. Co. lst 88. 
8t. Louis Council Bluffé & Omaha 

BEE OB ccnsasccces 5s 577,000 July 1,1908 109-49 

“Holders of St. Charles Bridge Co. first and second mortgage 
bonds, who do not avail themselves of the foregoing offer, 
are informed that the Wabash RR. Co, reserves all its rights 
to pay off all unexchanged bonds at par, at their maturity, 
or surrender the bridge and mortgaged property to the 
trustees in said mortgages or deeds of trust, to be sold for 
the benefit of the holders of all the bonds secured by said 
ight” second mortgages, according to their respective 
r * 

Friendly Control.—See Pittsburg Lisbon & Western RR. 
above.—V. 75, p. 850, 686. 

Worcester & Connecticut Eastern (Electric) Ry.—Called 
Bonds,—See People’s Tramway above.—V. 75, p. 795, 348. 


INDUSTRIAL, GAS AND MISCELLANEODS. 
Allis-Chalmers Co.—Syndicate Dissolved.—The ‘Journal 
Commerce and Commercial Bulletin” says: 


The underwriting syndicate organized in connection with the flota- 
tion of the st expired by limitation on Nov. 1. It is learned 
that the syndicate subscribers have had returned to them a consider- 
able part of the securities, the syndicate having failed to market the 
entire lasue, and it is understood that the unsold balance is about one 
half the total amount underwritten by the syndicate. Very little of 
the common stock was distributed and apparently nearly all of this 
issue is now held by syndicate subscribers or by the vendors of the 
Properties acquired when the company was formed. 

Application to List.—The New York Stock Exchange has 
been requested to list the $16,250,000 preferred stock and the 
$20,000,000 common stock.—V, 74, p. 1186. 

American Bicycle Co.—Receiver’s Certificates.—The $500,- 

receiver’s certificates were taken by the friends of the 
company at par. They run for one year and bear 6 p. o. in- 
terest. A further issue of $500,00) is said to be likely,— 
V, 75, p, 850, 499, 
American Can Co.—New Vice-President.—L, Muench has 
n elected Vice President to succeed H, F. Aikin, deceased. 
—V. 74, p. 1091. 

American Cotton Oil Co.—Dividend Increased.—On Thurs- 
day the company declared a dividend of 6 per cent on its 
common stock, payable, viz., 4p. c. on Dec. 1, 1992, and 2 p. 
&.0n Jane 1, 1908. The previous distributions were as fol- 
lows: In 1898, 3 p. c.; 1899, 4 p. c.; 1900, 81¢ p. c.; 1901, 2 p.c, 

The net earnings for the year ended Ang, 31, it is stated, 
Were sufficient to provide for the dividends now declared, 


09°85 | the mortgage executed July 1, 1901, to secure $2, 





leaving a balance of $412,000 to be carried to surplus ac- 
count.—V,. 74, p. 988, 

American @lae Co.—See Glue Corporation below.—V. 75. 
p. 932; V. 70, p. 684. 

American Radiator Co.—President.—C. M. Woolley has 
been elected President, to succeed the late Joseph Bond, and 
J. B. Pierce, First Vice-President, has been elected a member 
of the executive committee. The usual quarterly dividend 
¢ ri Dp. ~ be paid on the preferred stock on Nov, 15.— 

. 7) Pp. , 


American Sault Ste. Marie Paper Co.—New Enterprise.— 
This company was incorporated in Maine on or about Oct. 
16 with $4,000,000 authorized capital stock to build at the 
Chandler & Dunbar water power at Sault Ste. Marie a sul- 
phite and paper mill with a capacity of from 125 to 150 tons 
of newspaper print every twenty-four hours. The incor- 
porators are: J. P, Hammel, Cassius M. Paine and John H. 
Gault of Milwaukee, ard Theodore F., Rice of Chicago. 
Hathaway & Brown of Milwaukee are receiving subscrip- 
tions for the $1,500,000 of 6 p. c. cumulative preferred stock, 
a bonus of one share of common to be given with each share 
of preferred, An option has been secured on 600,000 cords of 
spruce timber at 75 cents stumpage, located on a stream flow- 
ing into White Fish Bay, a few miles from the mill site. Par 
value of shares, $100; no bonds, President, Frank Perry, 
Sault Ste. Marie; Secretary, Cassins M. Paine, Milwaukee; 
Treasurer, Samuel Baker, Chicago. 


American Steel Foundries Co.—Application to List,—The 
New York Stock Exchange has been asked to list $15,500,000 
6 per cent cumulative preferred stock and $15,000,000 common 
stock,—Y. 75, p. 241. 


American Sugar Refining Co.—Prices Reduced.—All the 
local sugar refining interests reduced their scheduled prices 
for granulated sugar on November 5 from 4 65 to 4'55 cents a 
pound. Yesterday B. H. Howell, Son & Co. reduced their 
price to 4°45 cents and the American Company farther 
shaded their list price. These changes follow the recent 
unsettling of prices in the Missouri River district through 
the competition with the beet sugar interests.—V. 74, p. ; 


American Telegraph & Telephone Co.—Output.—The out- 
put of instruments for the month ended Oct, 20 in 1902 and 
1901 and for the 10 months ended Oct. 20 were : 

i—__-——1 

To Oct, 20— 1902, 1901. i902 1901. 
Gross output (number) 95,655 900,935 778,826 
Net output (number)............ 446 72,281 517,091 454,163 
Total outstanding Aug. 20.....3,042,697 2,406,979 
—V. 75, p. 612, 292. 

Atlantic Coast Lumber Co.—Foreclosure Suit.—The 
Colonial Trust Co., as mortgage trustee, has bronght suit in 
the United States Circuit Court at Norfolk, Va., to Po ng ge 

0 
$1,000 6 p.c. bonds, The plaintiff alleges that the defendant 
company owes $1,000,000 over and above the principal and 
interest of its bonded debt.—See V. 75, p. 982. 


Bay Cities Water Co., California.— $10,000,000 Bonds.— 
The shareholders will vote at the Mills Building, in San 
Francisco, on Dac. 23, on issuing $10,000,000 of bonds. The 
company was incorporated recently in California with $10,- 
000,000 authorized capital stock and it is said, has 
acquired a large watershed in the neighborhood of the 
Coyote River. The immediate construction of reser- 
voirs is proposed. The Coyote watershed, according to the 
report of experts, contains the only available water supply 
for San Francisco and vicinity outside of the shed now 
owned 47 he Contra Costa and Spring Valley companies. 
Charles N. Beals, General Manager of the Bay Cities Water 
Co., denies that it is an ally of the last-named company, and 
says that allits water could be disposed of for irrigating pur- 
poses alone in the Santa Clara Valley. The real purpose of 
the company is withheld. 

The directors and officers follow: 

W. 8. Tevis, President; ©. E. Worden, Vice-President;¥F. G. Drum, 
Treasurer; E. G. Wheeler, Sec., and Charles M. Beal, General Manager; 
E. 8. Pillsbury, H. C. Breedon, J. W. Byrne, Wakefield Baker. 


Bell Telephone of Buffalo.— Increase of Stock.—The share- 
holders will vote Nov. 15 upon a proposition to increase the 
capital stock from $5,000,000 to $10,0/0,000.—V. 74, p. 886. 


Berlin (Paper) Mills.—Purchase,—The ‘‘Monetary Times” 
of Toronto on Oct. 8 said: 

We learn from Quebec that on Saturday last Theo. P. Burgess, 
President of the Burgess Sulphite “~~ Co. yo by the Berlin 
Mills}, closed a deal with tie Department of Lands, Forests and Fish- 
eries for the purchase of 600 square miles of timber limits on the upper 
St. Maurice River. The company intend bringing their pulpwood 
down the 8t. Maurice to the St. Lawrence, opposite Three Rivers, 
where they have secured two miles of deep water beach and will ship 
to their mills in Berlin Falls over the Grand Trunk Railway. See cir- 
cular in V. 75, p. 795. 

Brooklyn Union Gas Co.—New Secretary.—Assistant Sec- 
retary Rossiter has been elected Secretary.—V. 73, p. 1068. 

Capital Freehold Land & Investment Co.—At the recent 
annual meeting in London, it was announced that £110,000 of 
the £1,000,000 debentures had been drawn and paid off from 
the proceeds of sale of the land sold during the year, and 
that sufficient remittances have been received in the last few 
a A} make possible further drawings for £110,000,—V. 

» P ’ 

Cedar Rapids (Ia.) Water Co.—Decision.—The Sapreme 
Court of Iowa, on October 27, handed down a decision 
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reversing the decision of the lower court and holding that 
the company’s franchise expired in 1901 and is not perpetual, 
as was claimed. The city, it is further held, has the right to 
regulate the rates charged for water, and the rates proposed 
are held valid, as they permit the company to earn 54g per 
cent - the total amount of its stock and bonds,—V. 73, 
p. 1358. 

Chillicothe (Mo.) Water Co.—Sze City Water Co. below.— 
V. 74, p. 154. 

City Water Co., of Chillicothe.—Successor Company. — 
This company has been incorporated in Maine with $175,000 
authorized capital stock, as successor of the Chillicothe 
(Mo.) Water Co. foreclosed (V. 74, p. 154) and in process of 
reorganiz ition by Street, Wykes & Co., 44 Wall St. The old 
5 p. c. bonds are to be replaced by income bonds, dollar for 
dollar ; issus, $100,000. President, E, Caswsll; Treasurer, 
C. D. Booth, both of Portland, Me.—V. 74, p. 154. 


Colorady Fuel & Iron Co.—Petition Denied.—Jadge San- 
born, in the United States District Court of Appeals, at St. 
Paul, on Oct. 81, declined to grant permission to stockholder 
Bartlett to appeal from Jadge Cualdwell’s order for an elec- 
tion of offivers to be held Dec. 10 under the supervision of 
Special Mister Thompson. The right to appeal is denied on 
the common rule among Federal judges in co-ordinate offices 
not to reverse decisions made by their fellow juiges of the 
same court, unless some gross error on the part of the other 
jad ze can be shown. —YV. 75, p. 982, 908. 


Distillers’ Securities Corporation.— Proposals for Bonds. 
—Proposals for the sale of $590,000 5 per cent collateral trust 
gold bonds of the Distilling Company of America, due Jan. 
1, 1911, will be received by the Mercantile Trust Co. at its 
office on or before Nov. 15, and payment for the bonds ac- 
cepted will be made on D:c. 8, 1902 —V. 75, p. 983, 850, 


Dominion Coal Co.—Contract.—See Massachusetts Gas 
Companies below.—V. 75, p. 500, 188, 


Glue Corporation.—Successor Company.—This company 
was incorporated in New Jersey on October 29 with $6,000,000 
authorized capital stock, of which $2,000,000 is 8 per cent 
cumulative preferred. Incorporators: Noel Gale and John 
F. Charlton of New York and Richard F. Tally of Jersey 
City; President, Tarrant P. King, son of D. Webster King, 
the President of the American Giue Co, 

The “ Boston News Bureau” says: 

A lively fizht for the control of the American Glue Co. is apparent'y 
in prospect, judging from recent circulars sent to stockholaers. The 
American Company was formed August 1, 1892, by a consolidation 
of various rival glue companies, principally the companies controllod 
by D. Webster King and W. King Upton, who are President ani Vice- 
President, respectively, of the American Glue Co. It has outstanding 
$1,600,000 8 per cent cumulative preferred stock and $800,000 com 
mon stock, which is receiving dividends at the rate of 4 per cent per 
annum. Of the stock the King family own between 3,500 and 4, 
shares and the Upton family between 7,000 and 7,500 shares. 

The first knowledge of any disturbance in the relations between the 
—— of the business was the receipt of a printed circular which 

tated that it was proposed to organize a corporation under New Jer- 
sey laws fur the purpose of acquiring the capital stock and ultimately 
the properties of the American Glue Oo., with $2,000,000 8 per cent 
cumulative preferred stock and $4,000,00) common stock, all the 
stock to be iesued to voting trustees for five years, to be represented 
by beneficial trust certificates. 

For the present stock, voting trust certificates will be given on the 
basis of one share of new preferred and one share of new common for 
every share of American Glue Co. prefe stock and one share of 
new preferred and one share of new common for every two shares of 
old common stock. The Massachusetts Trust Co. is named as deposi- 
tory, and D. Webster —e Everett J. Stevens, Andrew J. Ward and 
Augustus P. Loring are denominated a committee to carry out the 
above plan for lodging the control of the American Glue Oo. with the 
new corporation. 

The King interests in the company are understood to be back of this 
movement and they claim to have a majority of the stoek deposited 
under the plan. ority stockholders claim that this is a scheme of 
the King family to secure perpetual control. 


Great Northern Paper Co.—Earnings.—The company re- 
ports its net earnings a3 about $600,000 per annum, being 
equal to 9 p. c, upon the $5,000,00) of stock, after payment 
of interest upon $3,000,000 of 5 per cent bonds.—V. 75, p. 618. 


Greene Consolidated Copper Co.—New Stock.—The share- 
holders on Wednesday authorized the increase of the capital 
stock from $6,000,000 to $7,200,000.—Vol. 75, p. 909. 


Hawalian Securities Co.—Amalgam1tion.—C. Brewer & 
Co. of Honolulu are pre g to organiz3 this company 
under the laws of New Jersey, with $12,000,000 authorized 
capital stock in $100 shares, of which $6,000,000 to be 7 per 
cent non-cumulative preferred, to take over the control of 
the following sugar plantations, for which the new stock 
will be issuable as follows: 























Plantation. Preferred. Common. 
Hawaiian Agricultural Co........ elena .-- $2,000,000 $2,000,000 
TT MEE ck. cocanenseresssscsubshabens 400,000 400,000 
Rha | Ca aes ee ae . 1,750,000 1,750,000 
2.82 a eae eccccceee 1,000,000 1,000,000 
SNE kéeiseneonaness 750,000 750,000 

NE sindbis innccnccscdccducncsssnasnonsctas $5,900,000 $5,900,000 





Tne output of sugar in 1901 from the four plantations 
stated as follows: Wailuku, 7,902 tons: Hawatlian Agricul- 
tural, 10,956 tons; O10omea, 8,722 tons; H »nomu, 4,401 tons. 


International Nickel Co.—Furchase.—A press despatch 
from London says that at a meeting of the Nickel Corpora- 
tion on Nov. 4 an offer was submitted from the International 
Nickel Co. to purchase the Bri:ish concern on the basis of 
“fifty shillings worth of shares of the International Company 
for every £5 share of the English company.”’ The proposition, 
it is believed, will be accepted.—V, 74, p. 832. 








International Telephone Co. of America.—Capitalizg. 
tion.—The mortgage recently filed to the Trust Co. of the 
Republic as trustee will secure not exceeding $100,000,000 of 
5 p. c. $500 and $1,000 gold bonds, dated July 1, 1902, and due 
Jaly 1, 1952, without option of earlier redemption. The 
present issue will be $20,000,000. The authorized capital stock 
is $200,000,000, of which $50,000.00 is6 p. c. cumulative pre- 
ferred; the present issues are $120,000,000 common and 50, 
000,000 preferred; par of shares $100. Offivers: President, 
8. B, Rineh rt, Waynesboro, Pa.; Secretary, Henry F, Fay; 
Treasurer, Wm.B. Enlen. Offi :e 719-721 Thirteenth St., N, 
W., Washington, D. C.—V. 75, p. 668. 


Lehigh Coal & Navigation Co.—Dividend Reduced.—The 
company has declared a semi-annual dividend of 2 p. c., pay- 
able Nov. 28 on stock of record Nov. 5. This makes 5 p ¢, 
paid in the calendar year 1902, contrasting with 6 p.c, in 1901, 
51g p. c. in 1900 and 4 p. c. yearly 1895-99. 

New Stock.—Shareholders of Nov. 5 have the right to snb- 
scribe at par to $1,486,665 new stock to the extent of 10 pc, 
of their present holdings, subscriptions to be made and paid 
in full between Nov. 15 and Dec, 1. The —— be 
used to pay for improvements made and to be made, and to 
supply working capital.—V. 74, p. 527. 


Massachusetts Gas Companies.—Coal Contract.—General 
Manager Shields, of the Dominion Coal Co., as quoted, says: 
Our contract terminates with the New England Gas & Ooke Co, 80 
days from Tuesday, Oct.21. The contract was orizinally made for 
25 years; but the assignment of the contract and other violations 
by the gas company invalidate it. We considered that the con- 
tract expired immediately on the assignment, but we gave the com- 
pany 30 days’ notice in order that they might make arrangements to 
procure coal elsewhere if they eo desire. At the same time we gave 
the company a@ pees at which we would ship them coal in the fu! 
and it possible that they may accept our offer. If they do not, 
course all shipments to Boston for the Gas & Coke Com will 
cease at the expiration of the time I havenamed. See V. 75, p. 909. 
Michigan Telephone Co.—Protective Committee,—At a 
recent meeting of minority stockholders, held in D stroit, at 
which were represented about $200,000 of stock, a committee 
was app inted for the purpose of investigating generally into 
the affairs ofthe company. This comm'ttee has, within the 
past week, examined into the condition of the company as far 
a3 itis possible without the employment of experts, and 
nas appointe 1a protective or holding comm'ttee consisting of 
Charles F, Hammond of Detroit, Samuel T. Douglas of Datroit 
and George W. Patterson of Ann Aroor. Each stockholder is 
requested to remit 25 cents per share to H. J. Fox, Cashier 
of the Central Savings Bank, Detroit, to cover the expenses 
of the committee, Certificates should be forwarded to 
Samuel T. Douglas, Chairman, 85 Moffat Building, Detroit, 
Report of Consolidated Mortgage Bondholders’ Committee, 
—Tne committee has issued a circalar saying in substance: 


Under the agreement of June 28, 1902, there have been deposited 
with the Old Colony Trust Oo. $3,966,000 consolidated mortgage bonds, 
leaving $749,000 outstanding. The committee has caused to be pre- 
pared a bill for the foreclosure of the mortgage. and this bill, 
oy the Old Colony Trust Oo., has been flied in the Circuit Court of the 
United States for the Eastern District of Michigan. It will be brought 
to trial if possible at ths next session of that court, in February, 1903. 

A carefal appraisal of the property has been made by experts em- 
ployed by the American Telephone Telegraph Co. Their results, as 
thoroughly revised in the interest of the bondholders by Messrs. Stone 
& Webster, show that the present value of the physical property, 
based on the cost of replacement, is 4) than the amount of the 
first and consolidated ee e bonds. [tis claimed by the officers of 
the American Telephone & Telegraph Co. that this replacement valua- 
tion exceeds the value from an operating standpoint for the reason 
that the earning capacity is not sufficient to pay interest on the bonded 
debt. This position the committee strongly contest. 

Since the beginning of the present —_ the Michigan Telephone 0». 
has been controlled by the American Telephone & Telegraph Co.,and its 
business has since that date steadily improved. Its earnings have gone 
nto needed extensions and improvements, and have no; been devoved 
to retiring floating debt. The committee believe that the prope is 
being managed without prejadice to the interests of the bondholders 
andin the best manner to improve the property and business. The 
officers of the mortgagor have given the committee all information of 
every kind that was asked, and it therefore seem wisest to the com- 
mittee not to incur the heavy expenses generally entailed by the a) 
pointment of a receiver. This, however, can be done at any time 
occasion should arise. Every effort will be used to bring the matter to 
a speedy conclusion.—V. 75, p. 983, 851. 

Niagara Falls Power Co.—Power from New Piant.—Oa 
Ost. 81 the company began furnishing power from the first 
generator of 5,000 horse- power erected ia power house No. 2 
The station, when completed, will farnish 55,000 horse- 
power, making the entire capacity of the company 105,000 
horse-power.—V. 74, p. 1143. 

North Shore Gas Co.—Bonds Offered.—The Thompson, 
Tenney & Crawford Co. is offering $150,000 of the outstand- 
ing $459,000 first mortgage 5 p. c. $1,000 gold bonds, These 
bonds are dated Jan, 1, 1901, and are due Jan. 1, 1931, but 
subject to call at 105 after Jan. 1, 1906. Interest payable 
quarterly at I!linois Trust & Savings Bank, Chicago, trustee. 
A circular says in part: 

The company was organized in December, 1900, and serves the 
Nlinois towns of Waukegan, North Chicago, Lake Bluff, Lake Forest, 
Highwood, Fort Sheridan and Highland Park, under franchises run- 
ning 45 years. These towns are all practically suburbs of the Oity of 
Chicago and have a well-to-do population which is increasing very 
rapidly. The sales of gas are now on the basis of over 50 million feet 
per year, and are growing with unusual rapidity. The net earn- 
ings as shown by the last monthly statement are well in excess of 
all fixed charges and it is estimated that for the following year 
surplus receipts after paying all operating expenses will equal or 6x- 
ceed $35,000. The average net price received is only a few cents more 
than $1. About 1,200 stoves are now in use and nearly 1,700 meters 
are in operation. Directors: Volney W. Foster, Rufus O. Dawes, 
Chas. T. soynton, W. Irving Osborne, A. V. Foster. 

The authorized issue of bonds is $700,000.—V. 72, p. 583; 
V. 71, p. 1015. 





(For other Investment News see Pages 1043 and 1044- 
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Reports and Documents. 





LOUISVILLE & NASHVILLE RAILROAD Co. 





FIFTY-FIRST ANNUAL REPORT—FOR THE FISCAL YEAR ENDING JUNE 30, 1902. 








To the Stockholders of the Louisville & Nashville RR. Co.: 

The Board of Directors of the Louisville & Nashville Rail- 
road Company respectfully submits the following report for 
the fiscal year ending June 30, 1902: 


LENGTH OF ROADS JUNE 30, 1902. 


L—LINEs OPERATED. Length in Miles. 
WNED ... 3,175°13 
Lines O 269-00 


ge LINES OPERATED BUT NOT OWNED......------..--- 


Total lines operated .........-.-.+----. wee cence ecececescce 
II.—LINEs IN WHICH THIS COMPANY IS INTERESTED, 
BUT OPERATED UNDER SEPARATE ORGANIZATION, 
ville Chattanooga & St. Louis Railway (a ma- 

—— of the Capital Stock owned) .-..-.............. . 941°66 
siutecham Southern Railroad (one-half of the Capt- 

tal Stock owned) ..........------ ...... Joss csaceosccocce 26°37 
Central Transfer Ry. & Storage Co., Louisville (one- 

half of the Capital Stock owned)..... eeeackussiiaaxcke ‘ 

Railroad and Dependencies (interested as 

Joint Lessee) 
Atlanta Knoxville & Northern Railway (a majority of 

the Capital Stock owned)...........c.sessee-eeceeeesees 228°14 


3,444°13 





1,822°84 
III.— LINES OWNED BY THIS COMPANY, BUT OPER- 
ATED BY OTHER COMPANIES. 
Paducah & Memphis Division (Leased to N. OC. & St. L. 
Ry. at 5 per cent on cost of road) .......-.. ....--.e0- 254°20 
Clarksville & Princeton Br.—Gracey to Princeton 
(Leased 20°70 


to O. V. RR. Co. at $12,039 70 per anuum).. 
—— 27490 


a sslansiane 5,541°87 
Attention is called to the tables submitted herewith for 
details of the year’s business: 
I.—Income Account, Fixed Charges, etc. 
1L—Profit and Loss Account. 
I11.—General Balance Sheet. 
IV.—Bonded Debt, in Detail. 
V.—Securities Owned by the Company. 
VI.—Gross Earnings, Operating Expenses and Net, by months. 
VII.- Gross Earnings, Operating Expenses and Net, summarized. 


CAPITAL STOCK. 


The Capital Stock has been increased during the year to 
$60,000,000 by the issue of $5,000,000 of Stock, which was 
authorized by the Stockholders on November 8, 1893. This 
additional Stock has been sold by authority of the Board of 
Directors. 

BONDED DEBT JUNE 30, 1902. 
The Bonded Debt as per Table No. IV, last 
Year's FOPOFt, WAS .......--.eeecneneereceee $111,138,660 


Bonds Issued— 
Unified 50-year Four-per-cent Gold, issued 
for the following purposes: 
For Memphis & Ohio RR. ster- 








Mort. bonds redeemed... $80,000 
For Bonds redeemed for Sink- 
|. eee 176,000 
For construction and purchase 
SS ae eae 1,476,000 
For purchase of stocks in con- 
trolled companies...... ..... 8,070 
For additional equipme: t..... 689,000 
2,429,000 
Me WECRSErrieasiscbinkoeounesaawesvecace $113,567,660 
Deduct Bonds Redtemed— 
General Mortgage Gold, for 
fg «- $310,000 
Cecilia Branch, for Sink. Fund.. 56,000 
Evansville Henderson & Nash. 
Div. Gold, for Sinking Fund... 50,000 
la & Atlantic RR. First 
Mort. Gold, for Sinking Fund. 49,000 
Louisville Railwey Transfer Co., 
mati Eis peer 5,000 
Memphis & Ohio RR. Sterling 
Mortgage, matured....... .:.-. 81,000 
Five-twenty, Collateral Trust, 
4% Gold, Exchanged.......... 2,060,000 
Total Bonds redeemed............-.c0e- 2,551,000 
Bonded Debt June 30, 1902...... Me scciearanede nap isin {$111,016,660 
Decrease from last year...... pr akeatdscssebebiewniieeekes $122,000 
The Bonded Indebtedness June 30, 1902, 
as shown above, is_........... saaavkesies $111,016,660 
From which Deduct — 
Bonds in the Treasury: 
Unified 50-year 4%, Gold...... 4,704,000 
ucah & Memphis Div. 50- 
ear 4%, Gold, First Mort ... 2,379,000 
ve twenty, Collateral Trust, 
| UN eer 733,000 
Pensacola & Atlantic RR. Co. 
Py SIO nktbecsbbddvesesdeane 803,000 
— 8,619,000 
Bonds deposited with United States Trust 
88 collateral for Five twenty, Collat- 


eral Trust, 4% Gold Bonds: 
Unified 50-year 4%, Gold...... 8,400,000 
Paducah & Memphis Division 
Fifty-year 4%, Gold, First 
2, ee 2,400,000 
————-_ 10,800,000 











BYOUNGAL FOPMEE, « occcceccacccseecce aeccccee $19,419,000 111,016,660 


Bonds deposited with August Belmont & 
Co., Trustee. as collateral to secure pay- 
ment of Cecilia Branch Bonds: 

Unitied Fifty year 4% Gold.............. 

Bonds of Louisville & Nashville RR. issue 
in Sinking Fund: 

Memphis, Clarksville & Louis- 
ville R First Mortgage 
Sinking Fund ............. sine 

Louisville & Nashville South 

North Alabama RR. Trust 

Deed Sinking Fund........... 


325,000 


1,199,600 
1,667,000 
—— 21,411,000 
Outstanding Bonded Debt June 30, 1902............ - $89,605,660 


GENERAL RESULTS. 


The General Results for the year, as given in detail in 
Table No. I, are thus summarized: 


CREDITS TO INCOME— 





From Traffic (Net Earnings)........... $9,809,819 53 
IE chbtdiktnensacosenvieuncnedace 30,349 13 
WEGME TIVOUUNNNIION 5 cninue ccccencecooncs 389,212 20 
From Other Sources............ccccecee 151,460 2 
— $10,810,841 10 
CHARGES AGAINST INCOME— 
Interest on Bonded Debt.......... es. $4,708,345 19 
oe a 1,110,747 11 
Sinking Funds........... iat ER 141,100 00 
South & North Alabama RR. (Surplus 
Earnings) ........... WEbdcbedakeeenen 71,877 33 
pi ee 53,464 36 
— 6,085,533 99 
Wot Empome f0F Ue WOAPiccc ce cccaceccacecccscccscas $4,725,307 11 


GROWTH OF TRAFFIC. 


The growth of traf'c for the past ten years is shown by 
the following table: 



























































ro Gross |Operat’gi Net |\Perct. 
Years, Miles | Gross ay x Net Earn’gs| Expen. Barn’gs of ~ 
ere? Larnings. open. | Earn’gs.| per per er pen. to 
Oper’t'd } Mile. | Mile. ile. | Earn. 

4 | | $ 8 | § $ $ $ 
1892. 93. 2,942°03 22,403,639) 1 642 | 8,020,997) 7,615 03) 4,888 68) 2,726 35) 64°20 
1893-94, 2,955°98 18,974,337 | 11,868,785 | 7,110,552) 6,418 97) 4,013 48) 2,405 49) 62°63 
1894-95. 2,955°98 19. 75,994/ 12,277,773 6,498, 221)/ 6,521 01! 4.153 53 2,367 48) 63°69 
1895-96. | 2,465°00 | 20,390,711 | 18,505, |6,885,505| 6,877 14) 4.654 88/ 2,822 26) 66°23 
-| 2, | 20,372,308) 13,849, 6,623,090) 6,834 22; 4,645 95) 2,188 27; 67°98 
1897-98, | 2,488°00/21 853) 14,921,730) 7,074,923) 7,361 66) 4,093 88| 2,367 78| 67°84 
1898-99, | 2,988°16/ 23,7: “ 15,781,588) 8,027,898) 7,951 21) 5.264 64) 2.686 67) 66°21 
1899-00, 3,007°35 | 27,742,379) 18,603,406|9,138,973) 9,224 85| 6,185 97| 3,038 83} 67°06 
1900-01,| 8,169°27| #2022207] *18289084 |9,789,173| "5841 84/5753 07| 3.088 77| 65°07 
1901-02, »,326°75 *3 712257) *209024 |9,809,5' 0} *9231 91/*6283 14) 2,948 77) 65°06 























* Freight on Company’s property eliminated. 
IMPROVEMENT ACCOUNT. 
Expenditures for equipment, and for improvements and 


additions to the property, during the fiscal year, charged to ~ 


Operating Expenses, are as follows: 
Equipment and improvements thereof— 












Locomotive equipment,............2.....ce00 $188,000 00 
Passenger equipment. ....... ..ccesseeeseenes 36,541 81 
ea eee 193,478 61 
1 steam — NS Ee eae 10,200 00 
New machinery for the various shops...... 12,479 77 
$440,700 19 
I inntcnunenatusupadsewedmesatccemuakesenakeakaal-sunaen 273,633 16 
Dts cibinhtotaddades baskactehesKidansecdanenetakdsaneee +295 
Build ne. PRT ah ASE eS oR 6 ERE EES 165,306 91 
InterlOGMINGE QTTAMGOMCRE. .....0..00. ccccccccccoccccocceccoce £945 
TROGE OBGNEO.. << cccncs ccconcsccccccccenscecscce =paescoossceaas 56,836 94 
I aks eden c. dnagoccinsansecuantudiaamesancsetene 3,625 33 
bo eS eee 30,842 05 
Improvements— South Louisville, Ky..........2. 00. se0<00 68,767 96 
Improvementse—Memphis, Tenn................2.---+ e000 1,607 
Improvements— Henderson, ny LSE EEE SESS ee 88,966 55 
s— Value of the difference in weight of new steel rails 
laid replacing rails of lighter weight. . 58,902 79 
Reduction of grades. 24,659 98 
Telegraph lines..... 11,22218 
mbankments 6,267 25 
Filling trestle 17,850 17 
Bridges. 47,988 92 
Raising treetle and approaches—S, & N. A. RR.........-.- 2,878 63 
Wharf improvements— Mobile, Ala...............--+- e000 13,599 60 
Dredging—Mobile, Ala....... (or recccccccccensccccccessenens 12,128 44 
ee ee ee ee 39,868 14 
Raising Track—M ile 795, N. O. & M. Division. . 646 87 
Raising Track—Mile 282, Memphis Line. 363 45 
Raising Track—Near Peterman, Southern Alabama RR.. 987 2 
Tunnels- Kentucky Central Railway..................-.-- 16,540 86 
Tunnels—O. & N. Railway................ Sone te eee eee Ps 34,241 91 
Tunnels—Cuwmberland Valley Division.....--. ............ 12,056 87 
Retaining Walls— Cumberland Valley Division........-... ,342 
Reconstruction of Stony Fork Branch—Middlesb’gh RR.. 16,406 72 
Second Track— Rankin, I1l., to East St. Louis,............. 439 
Electric Lights in Shops at Louisville, Ky............--... 503 25 
Electric Lights in Shops at New Decatur, Ala............. 958 65 
Fire Protection—South Louisville, Ky...........-..--+-.-- 701 82 
Change in Alignment of Track—Mile 246, N. & D. Div.... 333 
Sewer in Dickerson Street, Montgomery, Ala...........--- 3,385 08 
I coon nn sa cacccunsodsccntecamabnngnan <encteandsensenean 476 
OE eicccticos pnivete winced mdeeiendsccasceemttacllas $1,487,277 19 
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COST OF ROAD AND EQUIPMENT. 


a —O Cost of Road June 30, 1901, 
poumabsctsésvssdnpbssepnk eveceseces + 120,031,158 24 


"To which add the following : 


Main Stem—- 
Cost of 8 consolidation losamotives... . $ 125,055 87 
Cost of 1, a frei wee cars — in Co 934,806 29 
any’s shops..... secsesenorcenes 
_ 2 ———-—— 81,059,382 16 


Memphis Line— 
Expenditures en yee Ganeeiee 


track, right Of WAY. .........ssceceeses 120 55 
Southern Alabama ‘sen 
Expenditures for impruvements....... 160,121 68 


Louisville Cincinnati & | exingion Ry— 

Expenditures for New Section House, 

etc., at Pewee Valley ...... ecceeccoece $1,362 48 
Less—Am’'nt received for 

right of way from Louis- 

ville Anchorage & Pewee 

Valies Kleetric Ry ...... $1,200 00 
Sale of old section House 

at Pewee Valley......... 


—--——— 128 48 
Shelby Out-off— 
Expenditures account ef right of way..........++ eee 180 10 
Alabama € Florida Railroad— 
Expenditures for improvements and extension.... 218,082 83 
Shelbyville Bloomfield € Ohio Railroad— 
Expenditures for purehase. .........00-00-ceeeeeeeeee 250,000 00 
Oumberland River & Tennessee Railroad— 
Expenditures fer purcbase...... ocbes coe, coccccccece 50,000 00 
Birmingham Selma & New Orleans Railway— 
Expenditures for purchase............+++++ Cn eS 819,936 52 
Shelby Railroad— 
Expenditures for purchase.......ccceccsccecesereseees 180,754 64 
$2,723,686 &6 
CREDITS. 
Cymboriané Valley i 
TUMEDOT GUAR. ..ccccccces —connn 06 wnee $168 00 
Mobile 2 Wonigomery Ratlivay— 
| a errr 1,415 75 
Oneonta d: Altalla ‘Railroad— 
— from tracks taken oe 
Less cost of rec’ding deed. 130 
ee 59 15 


Southeast & St. Louis Ry— 
Amountawarded fer right 
of way condemned by 
Louis & O’ women Ry. Co. 1,540 00 
eee 750 00 


—-—— 2,200 00 
Cecilia Branch— 
Oona to Chicago St. Louis 
& New Orleans Ry. (ilii- 





nois Cestral ) - 1,000,C00 00 
Bal. genes into “ Profit 
SE BNO is: cbecccccess. 397,328 37 
— A 397,328 37 
———— 1,401,261 27 

———_ 1,828,325 69 

Total Cest June 30, 1902, as per Table No. LIL.............s0005 $121,356,483 83 
RAILS. 


At the close of the fiscal year ended June 30, 1901, there 
were in track: 


—— MNiles—_ — 
tii nbs intinnk Ke phib beaten Se ee eT ans 
PE hickscativnbnncs barkepenbhebwsansoaenssons ane 16°92 

BEE isvns -ksaveccusiokiesussccbh bans bunboekscnt omeueaws Gikeke per 18073 


There have been added during the year: : 


Shelbyville Bloomfield & Ohio Railroad..........26°72 
ae eee 3°97 

Cumberland River & Tennessee Railroad........12 62 
Middlesborough Railroad, Extension........... 3°00 


ion 
Birmingham Selma & New Orleans Railway... 50°11 







96°42 
There have been transferred from 
** Lines Leased and Controlled : 
Alabama & Florida Railroad..........0..eceee+00.77'°57 
Henderson Bridge Railroad..... pbebeecestsansbe --10°06 
— 87'€3 
18405 
There have been taken up: 
Clarksville Mineral Branch, on acc't of change of line. 0°68 
———— _ 183°37 
eee bib Subiphs sObabe sees susbcbaosses «0.---.3,364°10 
In track on June 30, 1902 ; 
Steel rails........... SERheney pnabhebeteheeenwercascehnctty gt 73 
_ 2 ES RRS nereenbens Abin mn enipion ayakaiee 4°37 
PE onsy Gisnrn censteerbhenbanen She evcavnce whit: sencase Shounepal asi 364°10 


PAYMENT8 ON ACCOUNT OF SINKING FUNDS, ESTIMATED, 
1902-1903. 


Louisville & Nashville-South & North 
Alabama RR. Trust Deed............ Oct. 1, 1902. $20,000 
Evansville Henderson & Nashville Div. * ,» 1902.. 60,f 
Pensacola & Atlantic Railroad F . 
0, eRe erry 7 1903.. aed 
General Mortgage............. — 





564,600 
South & North Alabama RR. Sterling..Nov. 1, 1902. oo 144 : 
South & North Alabama RR, Sterling... Dec. 1, 1902.. 53,350 
South & North Alabama RR. Sterling. “May 1,1903.. 66,144 185, 638 


ND ae niisiceinesiion pesenneue Ssbnsncee vencteceocebesconcese obekie 750,238 
GUARANTIES FOR OUTSIDE COMPANIES, ETO., 1902-1903. 
Lease of the Georgia Railroad— 


Louisville & Nashville =. Co. and Atlantic Coast Line, joint 
Lessees, from July 1, 
Total yearly rent uae the lease $600,000, L. & N. eae. 
tees one-half............... Sit ibkbbophasthhwantincnsnee $300,000 
By reference to Table No. 1 it will be seen that there was 
a profit on this lease for the past year of $72,920 00. 


INTEREST CHARGES FOR 1902-1903. 


<r Bonded Ateunter 

ebledness, Interest of 

General Mortgage Gold Bonds, 6%........... 1a 911,000 #535.005 
Mew.Clark.& Lou. RR. Sterling M. Bonds,6% — 1,994,660 f 


Cecilia Branch Mortgage Konds., 7% $25, ise 
Evans. Hend. & N. Div. 1st M. Bonds,Goid 6% —_ 1,840,000 108473 
Pensacola Div. 1st Mort. Gold Bonds, 6% ... 544,000 ¢ 


So’east & St. Lo, Div. lat M. Gold Bonds, +%. — 3,500,000 210'o0g 
So’east & St. Lo. Div. 2d M. Gold Bonds, 3%. 3,000 000 v 
Lou. & Nash RR. 6% Sikg. Fund Gold Bonds. 1,926,000 115,560 
= Orle’s & Mob. Diy, 1st M.Gold Bonds, 6%. 5,000,c00 
N. Orle’s & Mob. Div. 2d M. Gold Bonds, 6%. 1,000,000 60. 
Lou. Cin. & Lex. Ry. 2d M. Bonds, 7%. -..... 892,000 62,440 
Lou. Cin, & L. Ry. Gen. M. Gold Bonds, 4 ig% Y 
Penzacola & Ati. RR. 1st M. Gold Bonds, 6% 
Five per ceut 1st M. Trust Gold Bonds...... 4,940,00 247/000 
First Mort. 5% Fifty-Year ‘yo — soceew 1,749, 87,450 
Unitied Fifty-Year 4% Gold Bonds. ......... 28,398,000 —1,135/999 
Kentucky Cent. Ry. ist M. 4% Gold Bonds.. 6,700,000 268,000 
Maysville & Lex. RR. North. Div. 7% Bonds 400,000 y 
*. Louis Property 20-year 5% Gold 1st M. 


onds ee 617,000 30,850 
Lae & Nash.and Mob. & Mont’gry ‘Ry. Co. 

415% First Mortgage Gold Bonds....... 4,000,000 180,000 
Five-twenty Collateral Trust 4% Gold —_ 6,767,000 270,680 
Nash. Flor & Sheffi. Ry. 1st M,5% Gold Bond 1,996,000 99,800 
Lou. & Nash.-Southern,Monon Collateral 4% 


JOG Gold BOGE ..<. cccccecse. -ccccccccoscce 5,684,000 227,360 
City of Louis., Lebanon Branch Extension 
Bonde, 6%, due Oct. 15, 1893 ... -.......-. 1,000 
Louis. Cin. & Lex. Ry. 1st Mort. Bonds, 7%, 
Que Jan. 1, 1807 ..0.0-.. cc00cscsc0s- 020000000 3,C00 
Consolida’d M. Bonds, 7%, due April 1.1898 7,000 
Memphis & Ohio RR. Sterling Mort. Bonds, 
7%, due June 1,1901......2...0-0-.22..0 enee 5.000 


Total Louisville & Nashville RR. Co.... $95,198,660 $4,365,913 
Nashville & Decatur RR. Stock (interest at 
749% is guaranteed)... ......0.---ecee cece 1,574,150 118,061 
Nash. & Decatur RR. Stock. owned by L.& 
N. RR. Co. (719% dividend on the same ac- 
crues tothe L. & N RR.Oo.) .......- 1,971,600 147,870 
South & North Alabama RR. Sterling Mort. 
Bonds, 6%, endorsed by L. & N. RR. Co... 3,130,190 188,750 
South & North Alabama RR. wa Mort. 
Bonds, 5%, endorsed by L. &. N. RR. Co... 4,771,000 238, _ 238,550 








BONDS IN THE SINKING FUNDS J UN E 30, 1902. 


The Trustees of the Memphis Clarksville & Louisville Rail- 
road Company First Mortgage hold the following bonds for 
the Sinking Fund, and cash uninvested $1,915 81: 

LOUISVILLE & NASHVILLE RAILROAD COMPANY’S ISSUE OF Bonns, 
122 Louts. & Nash. RR. 5% Trust Gold Bonds, 

ee $122,000 
18 Pensa. & Atl = Tagg Mortgage Gold Bonds, 19.000 

100 Nash "Flor. & Sh Ry. lst Miri Gold Bonds, 
6, $1,000 each...... 100,000 

890 Louis! rs Nash. woe een 50-year “4% “Gold 

ds, $1,000 e: aati 890,000 
26 mS... Div. 1st M. “G. eon 6% 5 RL, ,000 each. 36,000 
15 — 3 00 cack RR. 1st Mort. % Gold Bonds, 13.000 


debe <sheneibeina 16,000 
2 Memphis Clarksville & Louisville RR. Co. 1st 
Mort. Bonds, 2200 each...... Eee eT 2,000 


2 Nash. Chat. & St. Louie, Ry. 1st _ age Tracy City 

Branch Bonds, 6%, 1,000 eac “ , 
59 8. & N. Ala. RR. 5% ‘cag Mort. Gout Bonds, $1,000 each. 59,000 
64 ~~ Chat. & St. Louis. Ry. 1st Con. Mort. Bonds, 5%, 64,000 


«00 each 
Teal ..... enoe-a0. $1,324,000 


The Trustee of the Louisville & Nashville-South & North 
Alabama Railroad Trust Deed holds the following bonds for 
the Sinking Fund, and cash uninvested $2,571 50: 
LOUISVILLE & NASHVILLE RAILROAD COMPANY’S ISSUE OF BONDS. 


67 Louis. & Nash. RR. 5% Trust Gold Bonds, 
,000 each.... ..--. $67,000 
34 Louis, & Nash RR -South & North Ala. RR 
Trust Deed Gold Bonas, 6%, $1,000 each.. 34,000 
339 Louis. & Nash. RR. Unified 50-year 4% Gold 





SE Ue NOD cc ainee- anne... x .neneenes 339,000 
2 Pensa. & Atl. RR. “rst Mort. Gold. Bonds, 6%, 
ff ae 2,000 
26 er Central Ry. 1st Mort. Gold Bonds, 
4%, $1,000 each........ kaeros en oe iccores -. 26,000 
Total Louis. & Nash. RR. Co.’s issue of bonds ..... a ¥*4 
22 8. &N. Ala. RR. 5% Con. Mort. Gold Bonds, $1,000each. —22 ae 
TNE v cb cindencttndeusne cab ctbawes>s Seeeeseeekees $490,000 


The Trustee of the South & North Alabama Railroad 
Company Sterling Mortgage holds the following bonds for 
the Sinking Fund, and cash uninvested $1,167 98: 
LOUISVILLE & NASHVILLE RAILROAD COMPANY’S ISSUE OF BONDS, 
235 —-, & Nash. RR. 5% Trust Gold Bonds, 


en EE 0, eachaGannate tab cesarketes $235,000 
5 Louls. & Nash. RR., op pee! Div., 1st Mort. 
Bonds, 605, BL. |. eae 5,000 
38 Louis & Nash. RR. Gen. ° Mort, Gold Bonds, 
6, $1,000 each ......- 38,000 
180 neue. & Atl. RR. 1st Mort. Gold ‘Bonds, 6%, 
a, ean 180,000 
494 Louis. & Nash. RR. a 50-year 4% Gold 
ORE, Bi ee NO onvncn cas -beneecens suns 494,000 
Total Louis. & Nash. RR. Co.’s issue of bonds $952,000 
17 8S. &N. Ala. RR. 5% Con. Mort. Gold Bonds, $1, 000 each. 117,000 
15 8. & N. Ala. RR. Sterling Mort. Bonds, £200 each...... 15,000 
oo TE Pesce topees ais das ches $1,084,000 
EQUIPMENT. 


The following is a statement of the equipment acquired, 
destroyed and sold during the year: 


LOCOMOTIVES— 
On hand July 1,1901........... cit ateeeisstegenbaeinkosbes . 563 
I GEE CEO FORE hvscieincvccndiccsveccseteecasscses” OO 


— 599 
From which Deduct— 
Destroyed during the year........ccscccscesecccscosseee 8 


Sold during the RES SSS OE 10 





The interest charges against Income Account are esti- 
maated as follows : 


‘On hand June BO, 1908 ..000c000cccccsscccsscosesesccosceeesee 
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has been charged to Operating Expenses, Locomo- 
int topalre, the sum of $1,575,537 86. The cost to replace 
eight locomotives destroyed, viz., $52,000, is included in this 
amount, which charge fully perpetuates the Locomotive 
Equipment for the year. The cost of thirty-six locomotives 
boaght has been charged as follows: 
Reserve Fund for Rolling Stock, Locomotive my 


» Twenty-eight locomotives, costing......... $341,809 6 
To Cost of Road - —- 196.008 oF 
es, costing........ ondesemns 
es 4 ——_—_——_ $466,865 53 
sENGER EQUIPMENT— 
Porson Re | DOT 1, 1G cccnscosvcnccsccesesccoccocsenes 456 
Bought and built during the year...........-.---+---+e0- - 183 2 
m which Deduet 
“oo ed during the year .............cccccccccecscee a 
Changed to roadway equipment.............. ecccscees 6S 7 
On hand June 30, 1902........... senntsetsensconenanan ee 


There has been charged to Operating Expenses, Passenger 
Car Repairs, the sum of $369,292 15. The cost to replace 
four cars destroyed and three cars changed, viz., $16,400, is 
included io this amount, which charge fully perpetuates the 
Passenger Equipment for the year. The cost of thirteen 
cars bought and built has been charged as follows: 

To Reserve Fund for Rolling Stock, Passenger Equipment— 
Nine cars, costing ..........00. .0.. no ccee -aucce 553 21 





To Operating Expenses, Improvements to Equip- 
ment— 
One Officers’ Car, costing. .................0.. 16,941 81 
70 ee Dining Cars, cost 38,956 97 
ee CE COMING 0ss ccconvcceccones R 
os _ $75,451 99 
FREIGHT EQUIPMENT — ——— 
Freight cars on hand July 1, 1901 .............. 23,663 
Bought and built during the year........ ....... 2,192 
d from roadway equipment to freight 
OGWIPMORE. coves ccvcccsccccccscccesceccccasccsece 
—— - 25,856 
From which Deduct— 
Destroyed during the year................... 886 
Sold during the year.....-......cc00....2.2--- 7 
Changed from freight equipment to road- 
WE CUTIES cccccc cescesesccccesccccoes oo 83 ove 
On hand Jand BO, 1908... .cccccscceccccccescocscccecase 24,880 


There has been charged to Operating Expenses, Freight 
Car Repairs, the sum of $1,872,215 56. The cost to replace 
886 cars destroyed and 8&3 changed to Roadway Equipment, 
less the value of one car changed from Roadway Equipment, 
viz., $487,844 00, is included in this amount, which charge 
fully papcnnes the Freight Equipment for the year. The 
cost of 2,192 cars bought and built has been charged as follows. 
To Reserve Fund for Rolling Stock, Freight Equipment— 

Eight hundred and ety-one cars, 
—. Std seeiiremerasnenapienvense $621,812 56 
To Cost of Road and Equipment— 
One thousand three hundred and one 


COTS, COSTING..cccc.ceceecccccccsccccsses 984,806 29 


—— $1,556,118 85 





MAINTENANCE OF EQUIPMENT. 
The average cost per mile for repairs to equipment, for the 
past ten yeare, has been as follows : 





| 


| | { 
Year ending June on {100 1894. 1895. | 1896,| 1897.' 1898, 1800.) 1900./ 1901./ 1902, 
| | 









Per mile— Cts. | Cts. Cts. | te. | ote, | Ots.| Cts.| Cts. 
Locomotive repairs..| 4°465| 4°353 | 4°651| 4°726| 4°812 5°141 5°563| 6° 
Passenger car repairs| 1°600| 0°923 1°246| 1-368] 1°399|1°308 1-412) 1°853| 1-401! 1-429 
Freight car repairs... 0°708| 0°646 0°599! 0°634 0°582 /0°717 0'650) 07675) 0°712| 0-700 
AIR-BRAKES AND AUTOMATIC COUPLERS. 

As shown by the Annual Report for the year ended June 
$0, 1901, ail of the equipment of the Company was then pro- 
vided with both air brakes and automatic couplers, except 
freight equipmert, which was equipped complete with auto- 
matic couplers only. On that date 18,825 cars out of the 
total of 23,663 were equipped with air-brakes, being 79°55 per 
cent. During the past year 88 old freight cars have been 
equipped with-air brakes at a cost of $4,316 81, which was 
charged to Operating Expenses, Improvement Account. 
The number of freight cars now equipped with air brakes is 
20,923 or 84:09 per cent. 

For comparison your attention is called to the followin 
tables, showing the number of locomotives, passenger an 
freight cars on hand at the close of each of the past ten 

l years. 
LOUISVILLE & NASHVILLE RAILROAD COMPANY. 





Year end, June 30.| 1893] 1894] 1895 1896! 1897| 1898 1899 1900/ 1901 1902 





Locomotives... 63: 649| 626 . 630, 685| 638 632] 649 649 676 
Passenger ¥ 448) 3 


sengercars..| 4 43 436 487 444 447, 456) 46 
Freight cars......, L7,2e@18,417| 17,972 18,640 18,479/18,759 19,698) 22,470:23,663 24,880 


_—————____. 





M, BIRMINGHAM MINERAL RAILROAD COMPANY. 
Locomotives... 1 145 14 1é 14 14; 14, 18 14 14 
Passenger cars... <n apasl _ <enel Pe | oe apse 
Freight cars....... } 1,259 1,241) 1, 





2% | 1,210 1,160 1,169) 1,149 982 zs 
Your attention is called to the table below, showing the 


excess mileage paid and received on foreign cars during the 
last ten years : 





1 Excess Paid. Becess Paid. 
1392-1893 bouneaisnaes --. $99,766 O1 | 1897-1898.............. $74,264 06 
1938-1894. euess beceneew *22,243 30 | 1898-1899... ....cccecee. 77,382 56 
i aan -- _ 5,206 52 | 1899-1900......... «eeee 131,004 06 
i egy « 66 | 1900-1901... ...... 2.000 .189 
806- aa 116,497 71 | 1901-1902........ soueee 101,770 61 
Exoess Received. 





GENERAL REMARKS. 
CONSTRUCTION ACCOUNT. 

This account was closed July 1, 1894, since which time the 
items theretofore charged to thisaccount have been charged 
to Operating Expenses under the sub-account, ‘“‘Improve- 
ment Account.” The details of this account for the year 
ending June 30, 1902, amounting to $1,487,277 19, appear at 
length in this report. 

Cost OF ROAD AND EQUIPMENT. 

The total cost to June 30, 1902, amounts to $121,356,483 838, 

details of which will be found on a preceding page. 
OUTSTANDING BONDED DEBT. 

By reference to a preceding page it will be seen that the 
Bonded Debt, less bonds of the various issues held in the 
Treasury in Trust and in Sinking Funds: 


On June 30, 1901, amounted to............ deeeseuctacoude $90,284,660 00 
On June 30, 1902, it was...............00. aacne: ceceessen- 89,605,660 00 
Showing a decrease Of. .......... 200.0000 eienecenecdns $679,000 00 
Accounted for as follows: 
Decrease in total bonded debt........... $122,000 00 


TO WHICH ADD - Increase in bonds in 
Lp Trust and Sinking Funds, 


viz: 
Amount June 30, 1902...821,411,000 00 
Amount June 30,1901... 20,854,000 00 
————__——_ 557,000 00. 
Total decrease in the outstanding Bonded Debt... $679,000 00 
INTEREST ACCOUNT. 
By reference to Table No. I it will be seen that the 





Interest and Rent Account for 1900-1901 was........ $5,151,736 69 
Pe | ER ee 4,987,018 55 
Showing a decrease Of..........00-----.00 eineneuies $164,718 14 


INCOME AND PROFIT AND LO8s ACCOUNTS, 


Inccme Account has been charged with Sinking Fund 

Payments for which no bonds were received, amount- 

ing to $141,100 00: also this year’s pro rata of dis- 

count on bonds sold, amounting to $53.464 36; and 

has been credited with the profit on the Georgia Rail- 

road, amounting to $72,920 00, leaving a balance to 

the credit of Income Account of...... ...........seeees $4,725,307 11 
Out of which were declared: 

Cash Dividend of 219%, payable Feb- 


Uk. t, eee $1,375,000 00 
Cash Dividend of 219%, payable August 
LL, 19GB ccocccncce Seenoecneeoeeeesac «-- 1,500,000 00 


Leaving a surplus, after the payment of Dividends 

which has been transferred to the credit of Profit and 

Loss Account of........... ia Delisibibi Senin Raclehaectoneivill eos. $1,850,307 11 

The Directors have re-valued the assets of the Company, 
and have charged all accounts considered uncollectible to 
Protit and Loss Account. The balance to the credit of Profit 
and Loss Account on June 30, 1902, is $7,728,681 74, 
details of which are given in Table No. II. 

RESERVE FOUND. 

By reterence to the Fiftieth Annual Report, page 20, it will 
be seen that there were to the credit of this account, unex- 
pended, on June 30, 1901, the following amounts: 


For Renewal of Rails.....-..........0---<-++ $21,811 73 
For Rolling 8tock...........-..ececsee. cease 82,819 14 
For General Purposes............-.----cee 69,099 13 
For Improvements at Pensacola........... 1,264 52 
For Improvements Authoriz’d for 1900-01. 126,676 00 


—-—-—— $301,670 52 

To which Add—Additional appropria- 
tions, which were made during the 
present fiscal year, as follows: 





For Renewal of Rails --- $410,924 34 
WO Tn BNO 6 ccc e whens ss sctrencceccce 948,000 00 
For Improvements, Shelbyville Bloom- 
field & Ohio Railroad..................... 98,613 24 
For Completion, Birmingham Selma & 
New Orleans Railway...............0«. 185,634 26 
——-—_ 1,643,171 84 
MN si itskndebeecveccsqihahssmsakoinite $1,944,842 36 
There have been expended and 
charged to this account, during the 
present \fiscal year, the following 
#mounts: 
For Renewal of Rails..........2+..ss00+---- $291,270 62 
ft . . i eas 1,084, 90 85 
For Improvements at Pensacola.......... 65,447 81 
For Improvements, Shelbyville Bloomtield 
ee i ednnatkid 1m: ceknanes <aen 44,990 54 
For Completion, Birmingham Selma & 
New Orleans Railway............-....--. 59,261 19 
For Improvements Authoriz’dfor1900-01. 126,676 00 
$1,672,037 01 
Less— 
Amounts included in above ——s, 
being the amounts expended in excess 
of appropriations, which were provided 
for at the close of the year, viz.: 
Charged to Profit and Loss— 
Improvements at Pensacola............. 64,183 29 


—-———_ 1,607,853 72 


Leaving Balance to be Expended as per 








PE OI i onasce cases, cenccnddanen $336,988 64 
For Renewal of Rails........ $141,465 45 
For General Purposes....... 69,099 13 
For Improvements, Shelby- 
ville Bloom. & Ohio RR... 53,622 70 
For Completion, Birming- 
ham Selma & New Orleans 
Wo eatatasettacsecsecee 126,373 07 
$390,560 35 
Less— 
For Rolling Stock (expended in excess of 
appropriation)................ db setodia 53,571 71 
——-—-——_ $836,988 64 
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BIRMINGHAM SELMA & NEW ORLEANS RAILWAY. 

The legal title to the property, rights and franchises of 
the Birmingham Selma & New Orleans Railway Company 
was conveyed to the Louisville & Nashville Railroad Com- 
pany by deed dated April 21, 1902, and the road has been 
operated as a part of the L. & N. System since May 1, 1902. 

SHELBY RAILROAD. 

The legal title to the property, assets, rights and fran- 
chises of the Shelby Railroad Company (of which company 
this company has long held a majority of the capital stock, 
and which has heretofore been operated under lease at a 
fixed annual rental of $15,000 00) was conveyed to the Louis 
ville & Nashville Railroad Co. by deed dated May 3,1902. 

CECILIA BRANCH. 

The Cecilia Branch, which has heretofore been leased to 
the Chesapeake Ohio & Southwestern Railway Company, at 
a rent of $60,000 00 per annum, was sold to the Chicago St. 
Louis & New Orleans Railway (Illinois Centrad Railroad), 
the successors to the Chesapeake Ohio & South. Ry. Co., for 
$1,000,000 00, on Dec.19, 1901, under the provisions of the lease, 
which gave to the lessee the right to purchase for this sum. 

SHELBYVILLE BLOOMFIELD & OHIO RAILROAD. 

The company acquired, by purchase, all of the capital 
stock of the Shelbyville Bloomfield & Ohio Railroad Com- 
pany, and subsequently the legal title to the Se: rights 
and franchises of this company was conveyed to the Louis. 
& Nash. RR. Co. by deed dated Sept. 28, 1901. The road has 
been operated{as a part of the L. & N. System since Oct 1, 1901. 

CUMBERLAND RIVER & TENNESSEE RAILROAD. 

The company purchased from the Louisville Property 
Company the property, rights and franchises of the Cumber- 
land River & Tennessee Railroad Company, which were con- 
veyed to the Louis. & Nash. RR. Co. by deed dated.Sept. 28, 
1901. The road has been operated as a branch of the Cumber- 





ATLANTA KNOXVILLE & NORTHERN Raltwar, 

The company has, by the purchase of a majorit 
common and preferre pro acquired the conte re ra 
Atlanta Knoxville & Northern Railway, extendin from 
Marietta, Ga., to Knoxville, Tenn., 205 miles, with py tn 
from Blue Ridge, Ga., to Murphy, N. C., 2314 miles, Com- 

nies have been incorporated to build a line from Knox 

enn., to Jellico, Tenn , thus connecting with the Knoxville 
Branch, and giving this company a direct line between’ (jp. 
cinnati, Ohio, and Atlanta, Ga, , 


a 


The Board acknowledges the fidelity and efficiency’ with 
which the officers and employes of the company have served 
its interests. 

For the Board of Directors, 

AUGUST BELMONT, Chairman.™ 
M. H. SMITH, President 








THE AUDIT COMPANY OF NEW YORK, 
AvcGust BELMONT, EsQ., Chairman of the Board of D: 


LOUISVILLE & NASHVILLE RAILROAD ComPANy, : 
DEAR SiR: We have made an audit of the books and 
accounts of the Louisville & Nashville Railroad Com by 
for the fiscal year ending June 30, 1902, and, in accordance 
therewith, certify that the attached statements of Income 
Account, Profit and Loss Account, and the General Balance 
Sheet, are true exhibits of the results of the operation of the 
Company for the said fiscal year, and of its condition as of 
June 30, 1902, as shown by said books and accounts. 


THE AUDIT COMPANY OF NEW YORK, 


Approved: THomas L. GREENE, A. W. Dunning, 
Vice-Preside.t, New York. Western Manager, Chicago, 


CuiIcaGo, September 19, 1902. 





land Valley Divis. of the L. & N. System since Oct. 7, 1901. 





PASSENGER AND FREIGHT STATISTICS. 
TOTALS AND AVERAGES FOR THE YEAR 1901-1902 COMPARED WITH THE PREVIOUS YEAR. 



































































| Percentage of 
No. Passenger Traffe. | 1901-1902. SOG. Ln coats eee 
| Increase. | Decrease, 
— ———.| | ———_———- So 
Mileage of road operate”. ...... 000 scccceccccce cence 3,326-75 | 3,169°27 4°9690 
1... | Number of miles run by revenue train Z 6,042,402 | 5,825,994 | 3°7145 
2....| Number of miles run by cars........... iia 32,475,930 31,251,434 | 39182 
Bice | SIeOG OF ORES 91 DRUM UHOER. .. on. cnnccccccecc cnncccncccecccenc ‘87 | 4: “4124 
&....]) DEMBDEE OF DABOSMAOTS CATIGSE . no dce ccc ccocconccccscccccceccoccs 7,197,018 | 6,872,354 4°7242 
5....| Number of miles each passenger was carried..... .........0--- 6° 34: 4°9312 
6....| Number of passengers carried one mile................-.seceee: 263,429,527 | 239,730,479 9°8857 
----| Number of passengers carried in each train............... 00+ 39°54 87°24 | 61762 
-| Number of passengers carried in each Car ...........2----000--e. 11°37 | 10°81 4°1804 
.| Earnings from passenger ESET nonbeste isckes= 7,644,717'64 | 7,143,352°78 7°0186 
expenses i ,141,784 96 :755,652 69 81194 
Net earnings from passenger trains. $2,502,932 68 , ‘70009 | 4°8261 
Earnings per mile of road. $2,297 9 »253 9 | 1°9526 
Expenses per mile of road $1,545 59 150055 (| 3°0016 
et earnings per mile of roa a $752 36 Hoe. |. sess 
.| Earnings per revenue train mile. cents 114756 | 110°970 | 34117 | 
Expenses per revenue train mile.... ee ---cents | 7°18 3:°878 4°4749 
Net earnings per revenue train mile........ .......--..--.-. cents 37572 37°092 1°2941 | 
i i ND ica siscconsabasnesasnséepeseooconens cents 23°539 22°858 2°9793 | 
19... | Expenses per car mile..... Siabhs senha oneusedweuarawaess<abe cents 15°832 15°238 4°0347 | -_ ca 
BS a eee ae cents 7? 7°640 [Tee 1 Kspedias -- 20 
Bicnc.| MPMES DOF PONSOMENT. « <occn. -csuccccconccnccvcscces: (7)..cents 84°72 81:92 34180 onnegses lente 
22....| Earnings —-_ | ELSIE ES ines ceuts 2°32 ., ear 1:2766 |. . 22 
23....| Percentage of expenses to passenger earnings...........0. ..-- 67°26 66 57 S5OGS | cake ates |-o- 28 
Freight Traffic. | | 
24....| Number of miles run by revenue trains...........-... 12,688,689 i 11,342,859 | oe 24 
25....| Number of miles run by mixed revenue train 619,287 611,171 ooo. 29 
26....; Number of miles run by cars, loaded......... 186,027,534 169,251,822 o00ed8 
27....| Number of miles run by cars, empty.........---.2-ceeeeseeseeee- 81,306,438 80,038,889 ooo Bd 
28....| Number of miles run by cars, loaded and empty.......--...---- 267,333,972 249,290,711 +28 
29....| Number of cars loaded in each train............-0--eseeeeeeee=- 13°98 | 14°17 +00 29 
30....| Number of cars empty aa wesscece 611 6°70 -+30 
31....| Number of cars loaded and empty in each train. ............... 2009 | 20°87 «+ 81 
---.| Percentage of loaded-car mileage to total car mileage.........-. 69°59 | 67°89 one BB 
33....| Percentage of empty-car mileage to total car mileage.......... 30°41 32°11 «+33 
34... | Number of miles run per car per day............. ese. 28°57 28°96 oo» Bh 
$5....| Number of tons carried............. : 18,320,972 16,685,466 +00 BD 
36....| Number of tons carried one mile... ... 3,072,503,736 2,655,984,116 ee.) 
87... | Number of miles each ton was carrie 168 159 oo BT 
38... | Number of tons in each train......... 230°88 222-18 200-88 
.-.-| Number of tons in each loaded car. .....- 16°52 15°69 / +0239 
40....| Number of tons in each loaded and empty ca ne ies 11-49 | 10°65 TB873 |  ..ccccce wae MO 
41....| Earnings from freight revenue trains, .............cescess-eseee- 22,772,175 67 | 20,419,162 37 11°5236 aseses. aE 
42....| Expenses of freight revenue trains. ........... eos 15,760,652 88 | 13,477,380 81 169415 «42 
43....| Net earnings from freight revenue trains,.............---..e0--- $7,011,522 79 $6,941,781 56 1:0047 «M8 
oie ns i ccmspcucsensins. ones $6,845 17 442 86 6°2443 | oA 
45... Expenses per mile of road...............200 ee sactarnien camber »737 5 252 52 11°4057 | +45 
46... | Net earnings per mile of road..............0..-0--00ee ES Oe 2,107 62 ‘ J pee | --- 46 
47... | Earnings per revenue train mile..........2..200----eeeee-- cents 171117 170°814 "1774 | «AT 
48....| Expenses per revenue train mile... cnccee, - CCDtS | 118°430 112°743 50442 | - 48 
-- | Net earnings per revenue train mil cents | 52°687 58:070 ee «+79 
50....| Earnings per car mile cents 8518 8-191 39922 | -- 50 
= papenere per car mile.. cents 5°895 5°406 9°0455 | «+51 
--.| Net earnings per car m cents 2°623 2°785 netnehos - 52 
53... | Earnings per ton....... cents 124°295 122°377 15673 | ssccue Te 
54... Expenses . eee mene 86°025 80°773 6°5022 ees 
55... | Net Earnings per ton............ L515 aes pia ae cents 38°270 1604 | ........ 8 0137 |..-.55 
56... | Earnings per ton per mile ..........c0....-200 sees ene weer. cents | ‘741 ee 36411 |... 56 
57....| Mxpenses per tom Per MilS.......... ccnccccccccc, cocccces soe cents | 513 | 495 3°6364 | ...--200 BT 
58....| Net earnings per USS RT cents | 228 | 274 w-2--. | 16°7883 -- 08 
59....| Percentage of expenses to freight earnings.............-------- 69°21 | 66°00 4°B8636 | .....00- |.++-59 
60... | Gross earnings per mile of road —Passenger, freight and misc 9.14313 | go.841 R4 "4076 | .cncccee |---- 80 
61... | Operating expenses per mile of road...........-.-.--2-200e cioait 28314 | ,753 O7 OBIST | icsscnaps |e ¢ 
Ge...,..| Bees CREME DOF MND OF BONE... <. -< sac nnaccsaccuncecscasccees 2,85999 | GESSS TT |. wecteces 74068 | oe 








(a) Mileage of road operated shows average length operated during exch fiscal year. 
n 


(b) Miles run by mixed revenue trains have been add 
(c) Includes Mail, Express, Excess Baggage and Train Privileges. 
(ad) Excludes Mail, Express, Excess Baggage and Trin Privileges. 


ed to passenger Train Milegage in arriving at Results of Passenger Traffic. 


(e) Miles run by mixed revenue trains have been added to Freight Train Mileage in arriving at Results of Freight Trafiic. 
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TABLE No. 1. Fla mary cewcee = B94,56¢.36 = 5,819,092 70 © $10,810,541 10 
uu A 
INCOME ACCOUNT, JUNE 30, 1902. a Gx cons one. 
INCOME FROM TRAFFIC, ye —— 
ferred to Profit and 
Earnings— 
prom freight traffic, ......-.. sssensens $22,773,175 67 pe 
From passenger trae is. "773,640 80 vious years has been 
From transportation of mails... : 634/146 13 charged ................ 71,877 83 
From express traflic. ~ sesccee 314 491 34 pS Se ga nid 266,441 69 
From miscellaneous sources ...... Ph csc ——-——_ 6,085,533 99 
Total earnings.-.--------+- sities wate $30,712,257 87 Net income for the year.........ccssececcce-eeeee---. $4,725,307 11 
Expenses— 
scenes of way and structures $4,535,930 23 LESS — 
For maintenance of equipment. ....... »440,251 58 Cash div., 219%, payable Feb. 10, 1902...$1,375,000 00 
For conducting transportation........ 10,865,177 44 Cash div., 219%, payable Aug. 11,1902... 1,500,000 00 _ 
For general OXPCDSES. ..--0eceeccesces-- 1,061,078 54 ees 2,87 5,000 00 
ting expenses, 68°06% . 20,902,437 84 Surplus, after payment of dividends, transferred to 
Total operating exp : % <sedalgnghicaccnte the credit of Profit and Loss Account............. $1,850,307 11 
Net earnings from traftic, 31°94% . $9,809,819 53 ——— 
INCOME FROM RENTS: ——— 
Branch... ..-..... $48,548 39 
Cocl te ee princetouDiv. 12,039 70 TABLE NO. I. 
Paducah&@Memphis Div. 203,61012 
Bt. Louls property....-0« Bt 4 PROFIT AND LOSS ACCOUNT JUNE 30, 1902. 
ONt.....--6 cccccee 
— —-—-—— $460,349 13 CREDITS, 
. Balance to the credit of this account June 30, 1901..... -$5,844,047 65 
INCOME FROM INVESTMENTS: Interest received on ponds in Sinking Funds accrued pert Me H 
, . RR. Stock.. $147,870 00 prior une 30, 1901 ...-.......... ssneee o seenes saeens *] 
Fete te Nash. Ter. ~— — vd payments for —_ no bonds are received, : +i 
t on Bonds charged to income account, viz.: a 
wee raeet ot upeove. L. & N.—South & North Ala. Trust Deed } 
m’tain excess thereof. 97,865 66 Mortgage Sinking Fund ................ $20,000 00 if 
Birmingham South. R8., Pensacola & Atlantic lst M. Sink. Fund.. 56,100 00 ai 
interest on purchase Cecilia Branch Mortgage Sinking Fund .. 65,000 00 t 
price andimprov’m’ts. 31,373 54 ———-_ 141,100 00 } 
Sundry Bonds and St’ks. 112,103 00 Profit on Securities bought and sold... .............. seceue 331,533 69 a 
cinta 389,212 20 Profit on rails sold during the year . .............-.....-- 55,396 87 a 
=e earnings of the South & North Alabama Railroad ; 
INCOME FROM OTHER SOURCES: . for the year ended June 30, 1902, previous losses ag 
Profits from operation Amountaséehned touie vasions semsess.... cian lentil [ae75 32 ; 
of Georgia RR ..... .-. $72,920 00 Net surplus for the year ending June 30, 1902, trans- ; 
y - Sy ai canon 701 25 ferred from Income Account... ...c0e.20------e0eeee --- 1,850,307 11 
6 aa 
Interest from 8 339,287 55 
NAR RNE 77,838 99 iiss eee 
erent. nits Orin 51, 
ane 2600000 OF papers. 
—-————-—— | Ten per cent premium on bonds redeemed for Sink. Fund $39,900 00 
$10,810,841 10 | Non-collectible and valueless accounts charged off...... 10,699 28 
FROM WHICH DEDUCT: Reserve Fund—For improvements at Pensacola (expend- 
Oharges Against Income— Bonds purchase fet Saking Fee cage rae 
Interest on bonded debt. $4,708,345 19 edger : 2,443 53 
Guaranteed dividend on ¥ Cost of three Dining-Cars iol 38,956 97 
N.& D. RR. stock..... 265,931 42 Cecilia Branch, cost of road in excess of amount re- 
Rent of Shelby RR...... 12,741 94 ceived from the sale thereof .... ......... .......-... 397,328 37 
ee 832,073 75 95,819,002 90 Averety’s fees ia -_ vs. er ee OP oa — 5,000 00 
a Ds 092 ttlement in full of amount due to Covington nein- 
- mal pre nett Elevated R. R. & Transfer & Bridge Co. for back oeante 
e } 0, REE PERSE Sy NE EE 
—, Rey pg Jalgnents — a byt = fee of Northern Div- Hien os 
’ x sion Cumberlan o Railroad............ atate 
ited to Profit and Loss Balance to the credit of Profit and Loss Account June , 
eee $141,100 00 eee eae hedliNaneswabatebavcdetaan 7,723,681 74 
= seed oxveanetil senaahindanaldiatat 
year’s pro-rata of dis- 3. 
count on bonds sold)... 53,464 36 — 
TABLE NO. IlI.—SEE NEXT PAGE. 
TABLE NO. IV. 
BONDED DEBT JUNE 30, 1902. 
| Owned by Outeies | ls¥z 0. 
Description of Bonds. Amount. This ing. “| Maturity. | t® — 
Oompany. ‘ | Bssé 
ea Sa 
. a “Sv Eee ibn : 
Memphis Clarksville & Louisville Railroad Sterling Mortgage,....... 1,096,6°0 $0001 1,efheeelaue. 1,1902 | 6 |Feb. 1, Aug. 1 
Maysville & Lexington RR. Northern Division seven per cent... 400,000 seeeseee} 400,000 Jan. 1, 1906 7 |Jan. 1, July 1 
@-Cecilia Braneh Mortgage............ ee a A $25,000} _—........... 325,000,Mar. 1,1907 | 7 |Mar. 1, Sept.1 
Louisville Cincinnati & Lexington Railway Second Mortgage.. ..... SO2000] ss cnccncss 892,000 Oct. 1,1907 | 7 |Apr. 1, Oct. 1 
Louisville & Nashville Ra lroad six per cent Sinking Fund Goid..... 1,960,000 34,000 1,926,000/Apr. 1,1910 | 6 /Apr. 1, Oct. 1 
t. Louis Property Twenty-year five per cent Gold, 1st Mortgage ... (i4f ene 617, ar. 1,1916 | 5 Mar. 1, Sept. 1 
Five-twenty Collateral Trust four per cent Gold.. ...........-..--... ,500.000| 733,000) 6,767,000|Apr. 1,1903°18 4 /Apr. 1, Oct. 1 
b-Evansville Henderson & Nashville Division First Mortgage Gold...| 1,845,000) ........ | ,845,000 Dec, 1,1919 | 6 |Junel, Dec. 1 
cola Division First Mortgage Gold................-.00.- o0esbeees 530,000 36,000 644,000 Mar. 1,1920 | 6 /|Mar. 1, Sept.1 
South-East and St Louis Division First Mortgage Gold ool GAP sdhntanse | 3,500,000 Mar. 1, 1921 | 6 |Mar. 1, Sept. 1 
¢Pensacolu & Atlantic Railroad First Mortgage Gold ..... .| 2,574,000} 828,000) 1,751,000 Aug. 1, 1921 6 |Feb. 1, Aug. 1 
New Orleans & Mobile Division First Mortgage Gold..... --| 5,000,000} ........ | 5,000,000 Jan. 1,1980 | 6 |Jan. 1, July 1 
New Orleans & Mobile Division Second Mortage Gold..............2- 1,000,000)... --| 1,000,000 Jan. 1, 1930 6 |Jan. 1, July 1 
@-General Mortgage Gold, .................-.cecoce-caee a aaa 8,987,000] ......-. 8,987,0'0 June 1.1930 6 |Junel, Dec. 1 
Louisville Cincinnati & Lexington Ry. General Mortgage Gold......| 3,258,000) ---..--.| 8,258,000'Nov. 1,1931 4\,/May 1, Nov. 1 
Five per cent First Mortgage Trust Gold ...............scccccsecs---.| 5,129,000 189,000) 4,940,000 Nov. 1, 1931 5 |May 1, Nov. 1 
First Mortgage five SE le ctscdncae xo-ccssceascnse 1,764,000 15,000) 1,749,000 May 1,1937 | 5 |May 1, Nov. 1 
Nashville Florence & Shettield Ry. 1st Mortgage five per cent Gold..| 2,096,900 100,000 1,996.000 Aug. 1,1937 , 5 |Feb. 1, Aug. 1 
Unified Fifty-year four per cent Gold Mortgage ... . .............. 43,056,000) ' 4,658,000 28,398,000 July 1,1940 4 |Jan. 1, July 1 
uisville & Nashville and Mobile & Montgomery Railway Co. four | | 
po one-half per cent Gold First Mortgage....-..............--e-00e 4,000,000}... ... | 4,000,000 Sept. 1, 1945 4%9/Mar. 1, Sept. 1 
geducah & Memphis Division 50-year 4 per cent Gold 1st Mortgage.| 4,779,000| 4,779,000 _—........ Feb. 1,1946 | 4 |Feb. 1, Aug. 1 
E uth-East and St. Louis Division Second Mortgage Gold............| 3,000,000! °........ | 3,000,000 Mar. 151980 | 3 /Mar. 1, Sept. 1 
entucky Central Railway First Mortgage four per cent Gold.......| 6,742,000 42,000, 6,700,000 July 1, 1987 4 |Jan. 1, July 1 
City of Louisvilie Lebanon Branch Extension..... ..............s000+ 1,000 Oct. 15,1893 | 
sville Cincinnati & Lexington Railway First Mortgage. . 3,.00 Jan. 1, 1897 
Gonsolidated Mortgage Main Stem and Branches. ; 7,000 Apr. 1, 1898 
emphis & Ohio Railroad Sterling Mortgage... 5,000 June 1, 1901 
Totals ...........seeceres —— 360nsnneneseesesece sess sese «+++++/111,016,660 21,411,000 89,605,660, 











5,900 of these bonds drawn for Sinking Fund, due March 1, 1902. Interest will cease Sept. 1, 1902. 
Dy ,000 of these bonds drawn for Sinking Fund, due Dec. 1, 1901, but not presented for redemption, Interest ceased on Dec. 1, 1901. 
10,000 of these bonds drawn for Sinking Fun‘, due Feb. 1, 1902, but not presented for redemption. Interest ceased on Feb. 1, 1992. 
d. j 5,000 of these bonds drawn for Sinking Fund, due June 1, 1901, but not presented for redemption. Interest ceased on June 1, 1901. 
$71,000 of these bonds drawn fr Sinking Fund, due June 1, 1902, but not presented for redemption. Interest ceased June 1, 1902. 
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TABLE NO. III. 
GERERAL BALANCE SHEET JUNE 30, 1902. 





DR. ASSETS, ETO. 





COST OF ROAD, ETC. 
ee RE GINNID SEIN os bos cok sanesskcien. cuboncadndennbaeseces sencceuseesssonccces 


BONDS AND STOCKS IN TRUSTS, ETO. 


CENTRAL TRUST CO., TRUSTEE FOR UNIFIED FOUR PER CENT BONDS: 


Alabama Mineral RR. four per cent bonds...-.. 
Stock in Louisville Cincinnati & Lexington R 
Stock in Mobile & Montgomery Ry............ 
Stock in Southeast & St. Louis Ry......... 
Stock in Pensacola RR * 
Stock in Louisville Ry. Transfer..........--- ae ee 
EE EO, on co aunk seanemabccechonsecksebeceneeinconelaune 
i Ee Pe. siiepncavemdebee shndowarnsaesccschhs enesesphenens 
ok CoC Ev obs scnshpksteawhderhibernsd smbseSes seas eecmitn Y 160, 744 87 
(a) ——_—- ——_ 
Stock in Nashville Chattanooga & St. Louis Ry............2.-.0---2++-e+seeeee 5,355,538 75 
Stock in South & North Alabama RR 1,125,500 69 
Stock in Owensboro & Nashville Ry.. é 250,728 48 
Stock in Henderson Bridge Com any.. Lait hersie dics euhie aaa Rates sede igi n> endinitan 
ee en ENT PERNONS Sta og occ cccnnesmnesescacheccsscnnesonsccenes 690,410 00; 






. 3,052,574 81 


$8,724,908 34, 


_% 923,177 92| 
~ 16,648,0 086 2¢ 26) 


_ 8,724,908 a4 


e+ anes of Bonds and Stocks included above which have been added to cost A 
Pkshaler sha Venn ieahe Eb WEES obs ab packbonbibect suv smabaabtee davkbsenscetcuasnsasecowd (a 
FARMERS’ LOAN & TRUST Co., TRUSTEE FOR FIVE PER CENT TRUST GOLD BONDs: 


Birmingham Mineral RR. First Mortgage Bonds, five per cent..................2.-----es00e 
Owensboro & Nashville Ry. First Mort. Bonds, six per cent..........2..--2.-----eeeeeneneee 


3,929,000 00! 

1,200,000 00) 
FaRMERS’ LOAN & TrusT Co., TRUSTEE FOR GEORGIA RR, LEASE: 
South & North Alabama RR. five per cent Consolidated Gold Bonds.............e000---+0+ 


UNION TruUSsT Oo., TRUSTEE FOR SIX PER CENT SINKING FUND GOLD BONDS: 
South & North Alabama RR. Second Mort. six per cent Bonds..............-....----ee--e0s | 


UNITED STATES TRUST, Co., TRUSTEE FOR 5-20 COLLATERAL TRUST GOLD BONDS: 
L. & N., Paducah & Memphis Div. four per cent Gold Bonds............-..-..00.--++--+- (d) 2,400,000 00! 
L. & N., Unified, Fifty-year, four per cent Gold Bonds. ...........c.00: ----.-+cenensseenee (0) _8,400,0 ,000 00) 
AUGUST BELMONT & CO., TRUSTEE BONDS DEPOSITED AS COLLATERAL TO SECURE PAY-) 
MENT OF CECILIA BRANCH Bonbs: 
L. & N., Unified, Fifty-year, four per cent Gold Bonds..........2..-..00 00 beecubnesecncd (db) 


TRUSTEE, L. & N. SIX PER CENT SINKING FUND: 


Bonds—L. & N. Issues................--- SS ee nee eg ee rn Or cen rae EET (ce)! 468,000 00} 
Bonds—Controiled Companies..........................neeee Sete AS Gaines nuadigecapecaae 22°000 00! 


TRUSTEES, MEMPHIS CLARKSVILLE & LOUISVILLE RR, SINKING FUND: 
| 


a eae pas edubdibnamarsnebasd «sh neeteusssescoos wii | 1,199,000 00) 
Bonds—Controlled Companies..................--..<0« pa SES EAE ERED 125,000 00) 


TRUSTEE CECILIA BRANCH MORTGAGE SINKING FOND: 
Cash in hands of Trustee for redemption of called bonds...........200.-.200--seeeee Sesesacs 


Lrss— Bonds of L. & N. issues which appear as both hreneene and Liabilities: 
In Trust —as above.................. ene 
In Sinking Fands—as above.................0--ceenee mh cone dU SbEnGSHsnds00s saeevnnecous (e) 





--() sy 125,000 00) 
1,667,000 00} 


ee | 


BONDS AND STOCKS IN THE TREASURY. 
(FOR DETAILS SEE TABLE V.) 


Bonps. 

L. & N. IssuEs— 
i rr hE os... amir deckak nemesis ssoseweneeeenanscesecbeenns 4,701,000 00} 
L. & N., Paducah & Memphis Division, four = DERM <cpocaeb<cebcabeehenescsuenesohenn 2)379, 7000 00) 
L. &N., ” 5-20 Coilateral it aoe aks s knee scn sénvsaes OneNGheeseseehas 733,000 00) 
Pensacola & Atlantic R. R, let Mort., six per E> US a Siena nied aacemabeaeet at 


OTHER RAILROAD IssvUES— 
penne & Atlantic R. R., Land Grant eee 516,000 00) 
Lou. & Nash. Terminal Co., 50 year, four per cen 2,000, '000 00) 
South & North Ala. R. R., five per cent Gcneolidaten oid.” i$6 RGRDAWS RN SEENSS NEE WERO NETS ies 
Southern Division, Cumb. & Ohio R. R., seven per cent ..... db densbadSeteoucssaedeetuane Sli 300,000 00 
i en oie int neuh ben bab bbeasssascroencecbuemeetnsnanestens seveccusenenness} | 


| 
SUNDRY OTHER IssvES— 
Various bonds of other than Railroad Issues 


STOCKS. 


Railroad Companies controlled od RT MRC UN ssbb hkrsdechalnbateibarces aceon eee i enon 
Sundry other Railroad os 
Sundry other Companies. . 


6,739, er 4 +4 
’889;1 42’ HH 
272,428 









Less—Bonds of L. & N. Issues incl. above, which appear as both Assets and Liabilities .(d) | 


CURRENT ASSETS. 


Cash in Treasury, in Transit, etc. ........22-.-...ccceeecee hab SenribhandapbepSanecesanepsepeenenses 
i Cena ons: Solkin chsh nasGhesennssnsesddpedneswhs senieehinernbien sain aveses 
Station Agents and Traffic Balances ....................-.--.. SeRIARME pe Thehenrinabiansbhenisccns 
os a as wah ebihinnalde sp akeund saan tehsobneacenennianvedeeias 
re eat deck sebc arenes sncsceusdbapebueccotseasososeavssuunsmes 


SUNDRY OTHER ACCOUNTS. 


Advances to Subsidiary Companies .......................-.-- ithisbénwissine fepaveteresasahen thes 
Material in Private Sidings .......... neem ‘ ee 

Real Estate, Quarry and Timber Tents _..... 
Improvements and betterments uncompleted 
Rea 


ONIN DOOR ict isin: asnnancnesncscncdinpndcnseannsnas'a women cwwenecwerscescces | 














1,289,700 7 


7,923,177 9 


5,129,000 0 
500,000 


2,000,000 


10,800,000 


325,000 00} 


490,000 00) 


1,324,000 004 


65,000 00} 
28,556,177 92 


_12,792,000 00; 


8,619,000 00 


3,688,900 004 
84,640 94 


7,901,165 3 








1 ,684, 519 1 
1) 105,592 65 


2,502,274 95 
226,263 62) 
981,513 03 
484,991 a, 






1$121,356,489 ag 





15,764,177 92 





11,674,706 25 


9,367,349 54 


5,484,743 90 
1/344,528 02 


—_— —— 


e164, 4,991,989 46 
164,00) n= 
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_—_———— 
s TABLE NO. III.—Coneluded. 
GENERAL BALANCE SHEET JUNE 3), 1902. 
—_———— SS opdiatetiien ae = ee _ = en — - — _ — SE 
LIABILITIES, ETO. OR. 
eee eo — a aitlaiaat 
CAPITAL STOCK. 
| 
dy QULSTANGING....... ccc vcce reccccccocsccccces cocccecs secees ceccce sees ccecccccce ens ovcceapsnocsee | $29,915,520 00 
SR ctetryncsssthascigkgausinalogeinninestacten weerviiohlabihh-s<-denistnccereethoanatil 84,440 00 
—-—— ———| $60,000,000 00 
BONDED DEBT. | 
OUTSTANDING. | 
Memphis Clarksville & Louisville RR., First Mortgage, Sterling, six per cent..........-.-.---- | $1,991,650 00 
Louisville Cincinnati & Lexington Ry., Second Mortgage, seven per cent....... coool 892,000 00 
Louisy. & Nashv. RR, E. H. & Nash. Div., First Mortgage, Gold, six per cent.. «-e-| 1,840,000 00) 
Louisville & Nashville RR., General Mortgage, Gold, six per cent.. ............. sees! 8,911,000 00) 
Louisy. Cin. & Lex. Ry.. General Mortgage, Gold, four and one-half per cent.... aa 3,258,000 00 
Louisv. & Nashv. RR., First Mortgage, tive per cent, Fifty-year, Gold ................---.+-- ees 1,749,000 0@ 
Louisville & Nashville RR., Unified, Fifty-year, four per cent, Gold...... ecccceeeee| 28,398,000 00 
Louisy. & Nashv. RR., Cecilia Branch, First Mortgage, seven per cent........... coce cocnce| 325,000 00; 
Louisv. & Nashv. RR., Pensacola Division, First Mortgage, Gold, six ie COnt......ccce-- wel 544,000 00 
Louiay. & Nashv. RR., N. O. Mobile & Tex. Div., First Mortgage, Gold. six per cent..........! 5,000,000 00 
Louisv. & Nashv. R&., N O. Mobile & Tex. Div., Second Mortgage, Gold, six per cent. .......| 1,000,000 00 
Louisv. & Nashv. RR. and M. & M. Ry. Co., four and one-half per cent, Gold, First Mortgage.. | 4,000,000 00 
louisv. & Nashv. RR., 8. E. & St. L. Div., Firat Mortgage, Gold, six per cent.................. | 3,500,000 00 
Loulsy. & Nashv. RR., 8. E. & 8t. L. Div., Second Mortzage, Gold, three per cent............. } 3,000,000 00 
Louisy. & Nashv. RR., 8t. L. Property, Twenty-year, five per cent, Gold, First Mortgage..... 617,000 00 
Kentucky Central Railway, First Mortgage. four per cent, Gold................... @ seecee cece oot 6,700,000 00 
Maysville & Lexington Ratlroad, Northern Division, seven per cent. ............-00secceeseene | 400,000 00 
Nashville Florence & Sheffield Railway, First Mortgage, Gold, five per cent. .................. 1,996,000 00 
Pensacola & Atlantic Railroad, First Mortgage, Gold, six per cent............... ecncce coovce 1,741,000 00 
Louisville & Nashville Railroad, six per c-nt. Sinking Fund, Gold..  .... ...c00--2-seeeee--eee ° 1,926,000 00) 
Lousville & Nashville RR., First Mortgage, five per cent, Trust, Gold............. eeecensas | 4,940,000 00 
Louisville & Nashville RR., Five-twenty Collateral Trust, Gold, four per cent. .............-..| 6,767,000 00 
_— ——| 89,498,660 00 
IN TRUSTS. | 
Loulsville & Nashville RR., Unified Fifty year, four per cent, Gold. ......................2--20. 8,725,000 00 
Lou. & Nash. R&., Pad. & Mem. Div., Fifty-year, four per cent, Gold, First Mortgage ........ | 2,400,000 Ov 
oi——— 11,125,000 00 
IN SINKING FUNDS. 
Memphis Clarksville & Louisville RR., First Mortgage, Sterling, six per cent.................. 2,000 00} | 
Llouisy & Nsshv. RR, First Mortgage, five per cent, Fifty-year, Gold ....................---- 15,000 00 | 
iouisville & Nashville RR., Unitied, Fifty-year, four per cent, Gold ..... coaseunes © 660000 -cccee | 1,229,000 00 | 
Louisville & Nashville RR., Pensacola Div., First Mortgage, Gold, six per cent............... 36,000 00) | 
Kentucky Central Railway, First Mortgage, four per cent, Gold...... .....-....... eecees cocce 42,000 00 
Nashville Florence & Sheftield Railway, First Mortgage, Gold, five per cent....... Biivdaie weteaae | 100,000 00 
Pensacola & Atlantic Railroad, Firat Mortgage, Gold, six per cent.............-.02-2-- sees ee: 000 0 
Louisville & Nashville Railroad, six per cent, Sinking Fund, Gold... .-..0.......--eeee--eseee ans 34,000 0 
Louisville & Nashville RR., First Mortgage, five per cent, Trust, Gold,....................-... 189,000 00 
o~—_——_——_— 1,667,000 00 
In TREASURY. 
Louisville;& Nashville RR., Unified, Fifty-year, four per cent, Gold........-..2......ssseescee: 4,704,000 00 
Louisy. & Nashv. RR., Pad. & Mem. Div, Fifty-year, four per cent, Gold, First Mortgage. ... 2,379,000 00 
Pensacola & Atlantic Railroad, First Mortgage, Gold, six per cent...............-----eeeeeees- 803,000 00 
Louisv. & Nashv. RR., Five-twenty Collateral Trust, Gold, four per cent. ..... itapaaesen ebene 33,000 00 
(d) | ———_-—_ 8,619,000 00 
MATURED—(NOT PRESENTED.) 
ENED niccambees esos Stavebadoenerees eneeecesseee Sbecvesencersnccensecanceee eeesececcescoves | 16,000 00 
| | 
DRAWN FOR SINKING FUNDS—(NOT PRESENTED.) 
Louisville & Nashville RR , General Mortgage, Gold, six per cent...........20.-.--seeeee sees: 76,000 00 
Various issues.............. weeedoeseceseteeeercecocese cecsce EE A ST STE ee 15,000 00 
ioe 91,00) 00 
111,016,660 00 
Less Bonps WHICH APPEAR AS BOTH ASSETS AND LIABILITIES. | 
Bonds in{Trusts, Louisville & Nashville issues ........ O00 02 ceenes eee cose cncnes | 11,125,000 00 
Bonds in Sinking Funds, Louisville & Nashvi'le issues...............-..-- on | 1,667,000 00 | 
Bonds in}Treasury, Louisville & Nashville issues...............22.---ee0-----eeeee cence ocenel(d 8,619,000 00 
|——-———|_ 21,411,000 00 
—_————-—| 89,605,660 00 
| 
CURRENT LIABILITIES, | 
Audited Pay Rolls and Vouchers— | 
«May, 1902, and prior.......... eon Ve nbuessdasnssdbatbbesdens oc ccedscadecenns wuvenelivnbsceersnse 466,796 80 
Ni debovcccvccnstuidnédvenceveseveteee hbmenteelincesnanie eesseee eaenenesenes | 2,230,185 71 
|\-—_-—__--_-—— 2,696,982 51 
Coupons and Rent— | 
Jue June, 1902, and prior.......... a ccescceccceccece wo cncccnes voncccccccncscoscneccccccee oones 80,012 50) | 
IY OURS onic cba oibinensnghndsecatdcvdedsohrinsncs cc onaesastabesusakzeeesscseantas 1,028,925 64 
Dividends — . Sanne 1,108,938 14 
fgDue February, 1902, and prior........... Siéacdeesiauciih epennson bon ceene puectesetcese pinion | 59,974 43 
CIES 2. oo 3. oc upendbabenaeebenad di, sxdnetdbbescesemeccenseoned 1,500,000 00 
-_—— — 1,559,974 43 
Open Accounts— To 
Individuals and Companies.............. Ueitnentnaeddienenennnenes pyiactndceensniinns idinnindmnss 337,140 77 | 
NE 6b oc dacevsuisddeNdGeib@edoubeerubanhechortonhdenksneiednikencanbeuswexeseascadl 104,597 55| | 
na —— —| 441,738 32 
Interest accrued not due...........2.ccccececcccccccccececccece streeeeecceeseeecesenasemeeeres| 711,625 09 
are 6,519,268 49 
SUNDRY OTHER ACCOUNTS. | | 
Open and unadjusted accounts.......... Sea ebeeeees baccesetadenensdiens iiganecine nana - 806,400 59) 
PWS CUI os cccdcscicees sovcscicesssces eovenses PEs banessscasoccuevascesiscndsne cceece S8beecccoes 336,988 64 
| —-—— 1,143,389 23 
PROFIT AND LOSS. 
RN RII, sccnictinnnitinbenmntscesatnnsveresscopeceensssseniinietinatnseesne 7,723,681 74 
ena 46 
———— 
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TABLE NO. V. 
SECURITIES JUNE 30, 1902. 
BONDS IN TREASURY. 


L. & N. RR. Co’s IssuE— 


4,704 ty fon | year four per cent Gold Mortgage, 
_ SS ere $4,704,000 00 
2,379 PR sae 4 e Memphis Poe | First Mortgage 


Par Value. 


four per cent Gold, $1,090 each......... 2,379,000 00 
733 Five-twenty Collateral Trust four per cent Gold, 

irs ak korean eeancnenesenenans 733,000 00 
803 Pensac ole & Atlantic Railroad First Mortgage 

six per cent Gold, $1,UU0 each......... pbeebenab 803,000 00 


Total Bonds, Louisville & Nashville RailroadCom- 
pany’s issue (as per Balance Sheet)............... $8,619,000 00 


OTHER RAILROAD IssUES— 


2,000 Louisville & Nashville | ae pee Co. fifty-year 
four ; er cent Gold, $1,0L0 each.............--.. $2,000,000 00 

826 South & North Alabama RR. five and a= Con- 
solidated Mortgage Gold, $1,0:0each,  ...... 826,000 00 

516 Pensacola & Atlautic Railroad » bsnl Land 





Grant Mortgage, $1,000 each. . 516,000 CO 

200 Southern D vision Cumberland & Ohio Railroad 
Seven per cent, $1,000 each.. 200,000 00 

200 Southern Division Cumberland & Ohio Railroad 
seven per cent, $500 each ......-.....202.-2----- 100,000 00 

22 Gainesville Jefferson & Southern RR. Second 
Mortgage, seen per cent, $1,000 each ......... 22,000 00 

50 Elkton & Guthrie Kailroad First Mortgage seven 
TP eee ee 25,000 00 

1 Nashville Chattanvoga & St. Louis Railway, 
Tracy City Branch, six per cent...... .........- 1,000 00 

Total Bonds Other Railroad Issues (Ledger Value, 
as per Balance Sheet, $3,688,900 00)............. $3,690,000 00 

SUNDRY OTHER IssUES— 

6 City of Bowling Green five per cent, $500 each... $3,000 00 

9 Central Transfer mya. Storage Company, 
six per cent. $1,000 each. ...... ne 9,000 00 

25 Muhleuberg County, Ky., hes per cent Refund- 
Se Te ORO .4..screheseaconn +s 25,000 00 

20 Muh euberg ¢ ounty, Ky., five per cent Refund- 
ing, $500 each 10,000 00 

43 Sloss Iron & wo Company First Mortgage “six 
DOP COME, G1 ,000 CBER. .. cence coccceescccsccusce 43,000 00 
Sundry Uther ‘Bonds ONG BOD. .cccccccccccce. ne 11,564 27 

Total Bonds, Sundry Other eee enon ge Value, 
as per Baiance Sheet, $84,640 94)................ __ 9101, 564 27 27 

Grand Total Bonds in Treasury (Ledger Value, _ 
SE EDs snebacarnbnnssaniencnsaincccen $12, 410, 564 27 


STOOKS IN TREASURY. 


RAILROADS INCLUDED IN COST OF RoaD, L. & N. RR.— 


Shares. 
$3,640 Alabama & Florida Railroad, $100 each.......... $364,000 00 
1 '997 ee Selma & New Orleans Railway, 





an akin hee eaabetines sn enke 199,700 00 
3,000 Geuabaland River & Tennessee Railroad, $100 
Dntvcteiciuehes. tin). dvensipeuhewih emia 300, now 00 
5 Henderson Belt Railroad, $50 cach.. paca 240 00 
69,088 Kentucky Central Rai way, $100 We cokes, 6,908, 806 60 
600 — ccm Creek & Westport ‘Railroad, 
eee... ss... .neeengpeens 60,000 00 
150 Louisville "cinetnnat & Lexington’ “Railway, 
NL PENNER. 25.5. 5 dabuacoe- opsocces 15,000 00 
111 Mobile & Toe oho aal Railway, $100 each...... 11,1000 
1,250 Montgowery & Prattville Rail:oad. $100 each. . 125,000 00 
5,520 Middlesborongh Railroad, $100 each....._..... 552,000 00 
63 New & Old Decatur Belt & Terminal Company, 
$100 each. 6,300 00 
150 ge Orleans. “Mobile & Texas" Railway, $100 
MG <) ieee cubes etek Sebi epbee i 15,000 00 
5,000 North Alabama Railroad, $100 each .. 500,000 00 
2,000 Oneonta & Attalla Railroad, $100 each - 200,000 00 
"150 Pensacola Railrond, $100 each... ee er ee 15,000 00 
7; es Poptwhartrain hailroad, $100 each, .-........... 74~,400 00 
2 Southeast & St. — Railway, 2100 each........ 19,200 Ov 
mt Shelby Railroad, $;Oeach _. cpnecapiee 3,540 00 
500 Southern Alabawa Railroad $' “00 each. Spubenakee 50,000 00 
500 Stout’s Mountain Raiiroad, $109 euch _......... 50,000 00 
178 Shelbyville Bluomtield & Ohio RR. “350 each.... 8,900 00 
Total Stocks of Railroads incladed in Cost of Road 
(Ledger Value, $4,102,114 78)............ec00--0. $10,152,206 60 
RAILROAD COMPANIES CONTROLLED BY L. & N. RR.— 
14,980 Atlanta Ss Pew & Northern Railway, Pre- 
ferred, $100 each . $1,498,000 00 
29,940 Atlanta + elgg & Northern Railway, Com- 
ahd © =fintedeaene 2,994,000 00 
4,550 Birmingham 1 Minerai Railroad, $100 each........ 455,000 00 
"100 Clear Fork Ratlioad $100 ea Ee Se 10,000 00 
100 Govdlettsville & or Railroad, $100 
SSS Fs ee eee 10,000 00 
4,370 Henderson Bridge Company, $100 each... 437,000 00 
1 *000 — Bird Eye & Northern Railway, $100 
Ss bEbpnee 10 aeecees-... ekebapabar 100,000 00 
100 Knoxville LaFollette & Jellico Railroad, $100 
DT icntih nee s05 0 ce Rebbe reineen --nseenacctan 10,000 00 
500 Long B-anch Coal Railroad, $100 each... 50,000 00 
1,000 — & Nachville ferminal aig onan 
100,000 00 


ach seaaee 
500 Bieenphte Terminal Company, $100 each....-..--- 
78,864 Nashville & Decatur Ratlroa4, $25 each.. 
16, 761 4 ille Chattanooga & St. Louis Ry., a ‘$100 
1,931 Owensboro & Nashville Railway, $100 each._- 


50,000 00 
1,971,600 00 
1,676,100 00 


193,124 90 

’386 South & North Alabama pean a $100 
each . besiee 38,600 00 

2,410 south Carolina Terminal “Company, “$100 
A, pal 241,000 00 

1,000 Bg Carolina & Augusta Railroad (five per 
ED SP cn iesinccs. csaheduunbwsncetane 5,000 00 


Total Stocks in Railroads Controlled by L. & N. 
Ledger Value, as per pesuienene Sheet, $6,739,- 
PP wtcasicsbocrsensncse Scabeeseibnnsaeanon $9,839,424 99 





Brought forward. ....2-.2--ccces -cceeseseeeces eas coecce $29,991,037 59 
SUNDRY OTHER RAI‘si0AD COMPANIES— 
O00 Atl Belt Line C = each $200, 
anta Belt Line Comp Di ieckesccas 

825 Augusta Belt Railway, $1 $iébeach 32/500 95 
250 Augusta & summerville Raltrosd, $100 each... 5,000 00 
3,000 Ki: mingham Southern RR., Preferred, $100 each 300.000 00 
3, 000 Birmingham Southern KR., Common, $100 each 300,000 00 
250 Orntral Transfer Ry. & Storage Co.. {$100 each.. 25,000 00 
691 Elkton & Guthrie kailroad, $25 each 17,275 00 
33 Lexington Terminal RR., (ot Seceaian "$100 each 2 300 00 
15v Milledgeville Railway, $100 each. 5,000 00 
2,058 Terminal RR. Association of Bt. Louis, $100 each 20s oe 


Total Stocks in Sundry Other Railroad Companie 
(Ledger Value, as per Bal. Sheet, $889,142 82).. ® $1,128,875 00 


SUNDRY OTHER COMPANIES— 


50 Atlantic Compress Company, $100 each.......... $5,000 00 
250 Colossal Cavern Company, $100 each ........... 5,000 00 
500 Conecuh Land & Lumber Company $100 ¢ each. 50,000 

6,622 Florida & Gulf Land Company, $160 eac Minabe 662,200 00 
8. 3 Guif Transit Company, $100 each a 82,300 00 
280 Kentucky Public Elevator eee, Common, 

Oo eee seabGas 28,000 00 

500 Louisville Property Company, $100 each ....... 50 000 00 

41 Republic Iron & steel Co., Pref: ferred, $100 each. 46,100 00 

461 Republic Irun & Steel Co. * Common, $100 each.. 46,100 00 
125 st. Louis & Tennessee River Packet Company, 

ea ere ae ee 12,500 00 

435 Tennessee River Packet Company, $50 each..... 21,750 00 

483 Whitley Coal Company, $100 each...... ........ 48,300 00 

Total Stocks Sundry Other Companies (Ledger 

Value, as per Baiance Sheet, $272,428 53)....... $1,077 125000 

Grand Total Stocks in Treasury (Ledger Value, 


$12,003,280 09)... 00. cecccccccccccenccccerees $22, 192 758 59 


HELD BY CENTRAL TRUST CO, AS COLLATERAL FOR UNIFIED 
FirtTy-YEAR 4 PER CENT GOLD MORTGAGE BONDS, 





BONDS. 
r Value. 
31 Ala. Mineral RR. Co., 4 per cent, $100,000 each. 85.100, 000 00 
50 Ala. Mineral RR. Co. 4 per cent, al, 000 each.... 50,000 00 
Total Bonds....... ennee cose sceebssasdanasumeen $3,150,000,00 
STOOKS. 

Shares, 
15,000 Louisville Cin. & Lex. Ry. Co., Pref., $100 =. $1,500,000 00 
9.8 0 Louisville Cin. & Lex. Ry. Co., Com., $100 each 985,000 00 
20, '000 South & North Ala. RR. Co., Pref., $100 each.. 2,000,000 00 
11,274 South & North Ala, RR. Co. "Com , ped —. --- 1,127,40000 
29, '397 Mobile & Sy ry! Ry. Co., $1 100 each....... 2,939,700 00 
39'850 N. O. M.& T. RR. Co. (as reorganized) $100 each 3; 9R5, 000 00 
9,800 South-East & St. Louis 8 Ry. Co , $100 each. "980,000 C0 
55,015 Nashville Chatt. & st. Louis Ry. Co., $100 each. 5,501,500 00 
9,634 Owensboro & Nashville Ry, Co., $100 each..... 963,400 00 
5, 010 Henderson Bridge Co., $100 each............000+ 501,000 00 
2850 Pensacola RR.Co.,$100 each |... .........- 285,000 00 
1,000 Louisville Raiiway Transfer Co., $100 each.. 100,000 00 
19°726 Birmingham Mineral RR. Co., sioo — ipeecmae 1,972,600 00 
19,690 Alabama Mineral RR. Co. $100 e cede 1,969,000 00 
6, eg Nashville Florence & Sr an Co, Mp100 each. . 615,000 00 
5 Henderson Belt RR. Co. s OM ccc scncaccase 19,750 00 
11 Ets Shelby RR. Co., $50 each............--.0----- 589,256 00 
OE I iva s siicinincises saccasenecnesessaces $26,033,606 00 





Total Collateral for Unified Mort. (Ledg ae 
Value, as per Bal. Sheet ($16,648,036 26), $29, 183,606 00 


HELD BY FARMERS’ LOAN & TRUST CO. AS COLLAT- 
ERAL FOR 5 PER CENT FIRST MORTGAGE TRUST 
GOLD BONDS, VI1Z.: 

3,929 Birmingham Min’) RR. First Mor 
gage 5 p. c. Bonds, $1, geen ‘83, 929,000 00 
1,200 guess & Nashvill. Ry. Co.’s 
First Morgage 6 per cent onda, 








AIO DOOR « vavdinestcwencsnaerens 1,200,000 00 
<mneenete 5,120,000 00 
HELD BY UNION TRUST Co. AS COLLATERAL FOR L. 
& N, RR. Co. 6 P. C. SINKING FUND BONDS, V1Z.: 
2,000 South & North Alabama RR. ‘woe Mortgage 
6 per cent bonds, $1,000 each............-..... 2,000,000 00 
HELD BY UNITED STATES TRUST Co. AS COLLATERAL 
FOR L. & N. 5-20 COLLATERAL TRUST 4 PER CENT 
GOLD BonDs, VIZ: 
2,400 L. . N., Paducah & Memphis Di- 
vision, 50-year 4 per cent Gold 
t Mort. Bonds, $1,00u each.. 82,400,000 00 
8,400 Unified 50-year 4 per cent Gold 
Mort. Bonds, $1,000 each........ 8,400,000 00 
——-—— 10,800,000 00 
HELD BY FARMERS’ LOAN & TRUST Co. AS COLLAT- 
ERAL FOR GEORGIA RAILROAD LEASE, VIZ-: 
500 South & North Alabama 7 5 per cent Consoli- 
dated Bonus, $1,000 each.............-.2- pckee 500,000 00 
HELD BY AUGUST BELMONT & Co. TO SECURE 
PAYMENT OF CECILIA BRANCH BONDS, VIZ.: 
325 Unified 50-year 4 r cent Gold Mortgage 
Bonds, #1,000 eac as puakeosbbiekesnesacusaues ™ 325,000 00 
ee 
Grand Total Bonds and stocks in Trusts 
(Ledger Value, $35,402,086 26) ............ $47,9% 937, 606 00 00 
RECAPITULATION. 
’ Par Value, Ledger Value, 
Total Bonds in Treasury............. $12,410,564 27 $12. 39 92, 340% 
Total tocks in Treasury............. 22,192,756 59 12,003,280 09 
Total Bonds and stocks in Trusts... 47,937, 606 00 35,102,086 26 6 26 
| eae «a. + «882,540,926 86 $59,797,907 7,907 29 
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TABLE NO. VI. 


GROSS EARNINGS, OPERATING EXPENSES, AND NET, BY MONTHS. 
ToTaL L. & N. SYSTEM. 


(3,891°81 Miles.) 


[Average operated during year, 3,326°75 Miles.]} 































































































| Miscellan- | Total Operati | Net Per Oent 
Passenger. Maul. Express. | eous. Earnings. Expenses, | Earnings. | hon ng 
| ili hic 
$526,091 57) $65,215 77| $46,833 40) $16,030 60| $2,311,390 10) $1,764,401 41; $546,988 69| 76°34 
558,513 48; 65,27027| 43,25417) 18,35967| 2,435,63992) 1,692,459 30 743,18062, 69°49 
546,51058) 62,59835) 44,64931,; 18,20419) 2,446,41796) 1665,63913| 780,77883) 68°08 
520,963 01; 65,555 59 3,028 86) 19,48195| 2,775,303 53; 1,845,588 64 929,714 94) 66 
485,614 00) 65,555 58 08368) 16,78765) 2,707,60704| 1,740,.42 18 967,364 86) 64°37 
534,266 33| 60,828 43) 66,46973| 23,022C8, 2,495,068 74) 1,573,596 5 921.47217)| 63 
98.803 60) 65,68696) 47,47588) 20,16294! 2,724,755 59) 1,712.946 55; 1,011,80904| 62:80 
155,016.57, 65,68695| 43,67009| 19,20385| 2,401,648 63 ,656,190 7 745,457 85 . 
»592 60) 62,04754) 54,71979) 20,171 72 2,606,375 45| 1,792,594 77 807.780 68) 6901 
507,276 47| 65,94478| 60,96592) 21,29236) 2,520,55003) 1,&36,372 07 6x4,177 96; 7286 
546,478 18} 66,418 41) 64,47962) 19,361.80) 2,625,30023) 1,799,183 85 826,116 38) 68°53 
536,671 99; 63,84217| 49,515 73) 100,41255; 2,662,20010) 1,817,22259| 84497751) 68°26 
$6,217,803 38 $773,640 80 $634,146 18/8314,491 34/$30,712,257 37|$20,902,437 84/$9,809,819 53; 68°59 





TABLE NO. VII. 





TOTAL EARNINGS, OPERATING EXPENSES AND NET. 






































RECAPITULATION. 
‘ eratin 4 
Sources. a arsine. Gross Earnings. Eoeneee Net Earnings. 
PASRENZED. ..--02ceccce cenceecccnnccces cecccccccceesces cece peeetsanteecsuns 20°246 $6,217,803 38 
ec cccces cece Oe ccccesccccncccacccccccescees --cccccccsccccoscsscoes 2°519 773,640 80 
Erpress. Sean eaiaiciihianatwnlendbieiaiinthddaelheinedintenameenaeunctin 2°05 634,146 18 j $5,141,784 96 $2,502,932 68 
Train privileges... .-...eccercecccccccccecenscecccens senses cccscsassenens ‘062 19,127 28 
$7,644,717 64 
ec: cncothbe shaevhke saseebeedaen sekésebdeeseseuescessecceusnsadesces 22,772,175 67 | 15,760,652 88 7,011,522 79 
| 
Car detention, StOrage, INSUTANCE, OtO,...000 ccccccccccccesccoccces cocces 57,811 45 | | 57,411 45 
Falegraph, Ct6... 2... ccccccccccccccccecouces Cecccccccccccncccccccece cee: 4,246 43 | 4,246 43 
SEED: cwctnbinhe casackedcbscebeudc cant tandbe ceekdeccesaccrescossaseoss 149,601 29 | 149,601 29 
TPROUAEZS... ..-. 2220. ccccces cecccccccccccccccccccscocccccecces coccce 1,449 25 | 1,449 25 
Wharfage and storage.......... 22. e000- 19,681 29 | 19,681 29 
Long distance telephone 42 85 42 85 
Creosote Works —West Pascagoula 54,879 79 | 54,879 79 
Weighing machine,................. 5160 51 60 
Weighing Cars...... ~.ccccccces ccce 49 00 49 
jwitching at Nashville......-. 5,961 77 5,961 77 
jwitching at Cherry Cotton Mills 402 00 402 00 
Royalty OM GtONE. ...... 2-220. cccccccccrccccecccccccccscccscscncccccscces 8 00 860 
Work train—C. V. Division. ............cecceccsee cone OP censceccsocecosca: 2500 | 5 00 
Seas trate, CO. FT. & FT. O0...00.ccosccccosececscce . £000 | 5000 
feo Hendereon Bridge for wires, C. T. & T. Co. | 1666 | 16 66 
Hauling Pullman eleepers.............. osece cone . | 3300 | 33 00 
IN Sedo soins rads cic ssauuibbissiedncsababeeneteossase 469 00 469 00 
SE EEE ccctténsnns oscecbethudasesasseusvnbuded enenbeecdscorscsastsees | 455 00 5 
Hauling i & O, DAF. ODP. «oc cccccccccoccsessecavcauneeecasseeseuscascusces 13068 | 130 68 
A oniabessasdssdvsuns cote Sddoccocseecrcaccccussaasecocccesoncees 100°000 | $30,712,257 37 $20,902,437 84 $9,809,819 53 
} 





New York & Wilkesbarre Coal Co.—Default,—The inter- 
est due Nov. 1 on the $478,000 first mortgage 6s remains 
unpaid. The default was not unexpected as the bonds have 
been quoted from 40 to 60 for some years, They were origin- 
ally taken by the syndicate which built the Wilkesbarre & 
Eastern for the New York Susquehanna & Western, but the 
last-ramed company, it is stated, was in no way responsible 
for their payment. The coupons have heretofore been paid 
at 21 Cortlandt St. 


Oklahoma (City) Gas & Electric Co.—Bonds Offered.— 
Baker, Ayling & Co, of Boston are offering at 101 and inter- 
est this company’s total authorized issue of $300,000 five per 
cent $1,000 first mortgage sinking fund gold bonds, dated 
March 1, 1902, and due March 1, 1922, but subject to call in 
whole or in part at 105 and interest on any interest day. In- 
terest payable March 1 and Sept. 1 in gold at the Continental 
Trust Co,, trustee, New York City, Capital stock $300,- 
000. A circular says in substance: 


The new franchise for electric and gas lighting runs 21 years from 
March 1, 1902. A 21-years’ contract, dated March 1, 1902, to do the 
city lighting affords receipts which alone are at present at the rate of 

7,272 per annum. Earnings for the calendar year 1901, gross, 844,- 

69; Operating expenses and taxes, $22,333; net earnings, $23,786 
Net earnings first 5 months, 1902, $13,774, an increase of 35 p. 0. over 
corresponding period of 1901; interest on $100,000 bonds five mnths, 
$6,250. No dividends are being paid, the management desiring to ac: 
cumulate a surplus. Out of the proceeds of the $300,000 there is 
being spent about $150,000 in enlarging the electric plant and baild- 
ing the new gas plant. The contract with the street railway com- 
pany to furnish it with power should also increase the earpings. Be- 
fusing March t, 1904, $5,000 will be paid annually to the trustees 

or the purohase and cancellation of outstanding bonds of this issue 
at not over 105 and accraed interest, the bonds, if not purchasable at 
Price, to be drawn by lot at 105 and interest. 


Oshkosh ( Wis.) Water Works Co.—Bonds Offered.—N. W. 
Harris & Co. own and offer $400,000 first mortgage 5 per 
cent $1,000 gold bonds, A circular says : 


These bonds are dated Aag. 1, 1902, and are due Aug. 1, 1922, but 
sudject to call at 1079 and interest on any interest payment date be- 
BDing Aug. 1,1907; or at 105 and interest for the purposes of the 
Fund, beginning Aug. 1, 1908, or in case the city exercises its 
option of parchasing the company’s plant. Interest payable Feb. 1 
a Aug. 1 at the banking house of N. W. Harris & Co. in Chicago or 
ew York. Central Trust Ov. of Iil.s, Chicago, trastee. Forthe year 
h . 31, 1901—Earnings: From consumers, $37,334; city 
ydrant rental, $19,000; total gross earning s, $56,334; operating ex- 
Stonatinn =a, 2188 3s net varn nee. ey ;*, nae 

8 for the ct assigament to the trustee o ©! 
hydrant rental. ° f 


potock, common, $200,000; preferred, $100,000. The total author- 
ized bond issue is $800,000, but bonds in excess of $400,000 can be 
Only for the purpose of reimbursing the compaay for not ex- 





ceeding 75 per cent of the actual cost of making permanent exten- 
sions and additions to its plant, and then only in case the net earnings 
for the preceding year shall be sufficient to pay at least 8% per cent 
interest on the bonds outstanding as well as those sought to be issued. 

Pettibone, Mulliken & Co., Chicago.—JIncrease of Stock.— 
This company, which manafactures frogs, crossings and 
switch material for steam railroads, has increased its capital 
stock from $100,000 (nominal) to $2,750,000, of which $750,000 
is cumulative preferred. The increase is for the purpose of 
capitalizing surplus and providing for the construction of a 
large and complete plant which, it is expected, will be in 
operation by May 1, 1908. 

Pfister & Vogel Leather Co., Milwaukee, Wis.—Sfock.— 
Of the $4,500.0U0 stock, $500,000 is 5 p. v, cumulative pre- 
ferred; outstanding, $3,000,000 common and $398,100 pre- 
ferred. Par of shares, $100.—V. 75, p. 984. 

Pittsburg Steamship Co.—New Vessels,—This company, 
controlled by the United States Steel Corporation, has in- 
vited tenders for the building of 20 steel steamships of 9,000 
tons carrying capacity each, for the carrying of iron ore, 
Most of them will probably be built by the American Ship- 
building Co.—See V, 74, p. 1148. 

Railway Steel Spring Co.—Absorbed.—The Railway 
Spring & Manufacturing Co. of Washington (capital stock, 
$200,000) was recently absorbed.—V. 75, p. 80. 

Snoqualmie Falls Power Co.—Consolidation.—See Sno- 
qualmie Falls & White River Power Co, below.—V.73, p. 187. 

Snoqaalmie Falls & White River Power Co.—Consolida- 
tion.—This company has been formed at Seattle, by con- 
solidation of the Snoqualmie Falls Power Co. and the White 
River Power Co., the latter controlling the rights to water 
power on White River, together with Lake Tapps and exten- 
sive holdings of real estate. A new 12,500 horse power plant 
will be built at White River, and it is proposed to transmit 
power to the coast cities, including eventually the district 
from Portland.to Vancouver. The Snoqualmie Company is 
now supplying power to Seattle and Tacoma and intermediate 
towns. 

The capital stock is $2,000,000 in $100 shares. There is also 
an authorized issue of first mortgage and refunding bonds, 
limited to $3,000,000, of which the present issue will be 
$2,000,000, consisting of 5 p. c. $1,000 gold bonds, dated Nov. 1, 
1902, and due Nov. 1, 1927, but subject to call after Nov. 
1, 1912, at 105} when drawn by lot. Of these bonds $750,000 
will be reserved to retire a like amount of the Snoqualmie 
Falls Power 5 percents. (See V. 70, p. 433.) President 
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Chas. H. Baker; Secretary, Thos. B. Hardin; Treasurer, 
Lester Turner, all of Seattle, 


Southern Car & Foundry Co.—Purchased.—A syndicate 
composed of J. M Harsen, J. B. Brady, A. R. Fraser and 
others, some of whom are connected with the Standard 
Steel Car Company, has purchased ‘‘ the entire properties” 
of this company. The official announcement says: 

These properties consist of four < ppeerye | plants with a capacity 
for building 15,0( 0 cars per annum; one rolling mill with a capacity 
of 45.000 tons per annum; one blast furnace with a capacity of 18.- 
000 tons of charcoal iron per annum; one malleabie iron works with 
@ capacity of 9.000 tons per annum; three cast iron foundries with a 
capeesity of 18,000 tons per annum; two wheel foundries with a 
capacity of 200,\00 car wheels per annum ; one large machine ehop 
— of building all kinds of machinery, steam engines, etc., saw 
mills with a capacity of 30,000,000 feet of lumber per annum, and 
three thousand acres ‘of long-leaf _ ine timber lands, together 
with valuabie options on other timber lands. The company also 
Owns a valuable piece of property at Birmingham, Ala, which has 
been acquired for the purpose of building a modern steel car pliant. 

The plants are located in the heart of the ore and lumber districts of 
the South, vis.: at Memphis, Tenn., Lenoir, Tenn., Gadsden, Ala., and 
Anniston, Ala. The company is at present building cars with steel 
underframes, and it is the intention of the new management to in- 
crease the company’s facilities so that cars of entire steel construc- 
tion can be manufactured.—V. 75, p. 669. 


Standard Steel Car Co.—Purchase of Car Plant.—See 
Southern Car & Foundry Co. above.—V, 74, p. 1095. 


United Box Board & Paper Co.—Bonds Authorized.—The 
shareholders on Oct. 81 adopted by a two-thirds vote of both 
common and preferred stock the proposition to issue $3.500,- 
000 bonds for the purposes stated in V. 75, p, 926. It is ex- 
pected that a portion of the new bond issue will be used to 
retire $2,000,000 of the preferred stock when it can be done 
under the New Jersey statute, which requires that dividends 
on the stock shall have been paid for a year. 

Earnings.—An official statement of the profits since the 
os of businesson July 24, 1902, to Oct. 1, 1902, fol- 

Ows : 

The combined companies exclusive of the Uncas Paper Co., which 
was not during that period working with our company, showed a 
— from July 24 to Sept. 1 of $100,546, and from Sept 1 to Sept. 

, inclusive, a profit of $115,885; total, $216,431. The showing ie 
the more satisfactory asthe company used 20,000 tons of coal per 
month, for which it paid an average of $2 per ton more than the 
average price for the past two years. Adding this 840,(00 per month 
would give a tote] of $156,000 for the month of September, or at the 
rate of $1,472,000 per annum. The compavuy has during the past 
month aequired new properties for which it has paid $250,000 in cash. 

The question of declaring a dividend on its preferred stock 
was discussed by the directors at a recent meeting and 
opinion was divided between the advisability of beginning at 
once to make distributions to the shareholdersand of wait- 
ing until a larger surplus has been accumulated.—V, 75, p. 

United States Steel Corporation.—New Steamships.—See 
Pittsburg Steamship Co. above. 

Imprcvements and Additions.- While no official statement 
has been mae as to the company’s plans, the “Iron Age” un- 
derstands that the following improvements and additions are 
contemplated: 

CARNEGIE STEEL COMPANY.—At Howard, near Homestead, a very 
large sheared piate mill, a universal mill, an angle mill and a large 
open-heart h eteel plant, to contain 16 50 ton open hearth furnaces . 

NATIONAL STEEL COMPANY.—A fourth blast furnace at the Ohio 
Works at Younsstown, Ohio. 

NATIONAL TUBE Co.- A large new tube mill at Lorain, Ohio, to be 
one rf on ‘oe pany’s largest, if not ite largest individual plant. (See 

AMERICAN BRIDGE CoMPANY.—At @ point near Economy Station, on 
the P. F.W &C. Ry., about 15 miles from Allegheny, a plant (now 
building), the most extengive of its kind in existence, and having a 
producing capacity of 15,000 to 20,000 tons per month of miscellane- 
ous estructural material. (8ee “Iron Age” of June 26, pages 5 to 7.) 

The two new biast furnaces under erection by the Carnegie 
Steel Co. at Bessemer will probably be put in operation, one 
of them the first week in December and the second early in 
the new year. The stacks will have a daily capacity of 500 
to 600 tons each. 

The National Tube Co, has also, it is understood, agreed to 
expend a largesum in rebuilding and greatly enlarging its 
plant at McKeeeport, Pa., provided the citizens of that p'ace 
will deliver the land needed at not exceeding a specified sum. 
Rumor states the intended expenditure at McKeesport as 
from $5,000,000 to $10,000,000, the plan being to concentrate 
the company’s works at McKeesport and Lorain, At Union- 
town, Pa., adeed, it is said, was recently filed covering the 
sale of 1,012 acres of coking lands in the Masontown field, by 
Frank J, Hearne, to the National Tube Co., the consideration 
being $910,800, 

Prices —A reduction in the price of tin plates from $4 00 to 
$3 60a box was announced on Monday by the American Tin 
Plate Co.—V. 75, p. 984, 926. 

United States Telephone Co.—Zarnings.—The results for 
the six months ended Aug, 31, 1902, are reported as follows: 
Gross earnings, $144,595; net, $64,401; interest on bonds, 
$46,625; balance, surplus, $17,776.—V. 75, p. 984, 

Western Union Telegraph Co.—Favorable Decision.— 
Judge Thayer, of the United States Circuit Court of Appeals 
at St. Paul on November 4, decided in favor of the defendant 
the suit brought ten years cince by the Great Northern Rail- 
way Co. to oust the aoegene® company from 825 miles of 
lines built prior to 1892, The court, it is said, holds that the 
Western Union has a perpetual right of way under a con 
tract executed in 1882, The value of the line is estimated at 
$2,500,000. 

Acquisition.—The company has taken over the lines of the 
Alabama Midland Telegraph Co.—V. 75, p. 926,808, 





The Commercial Times, — 


COMMERCIAL EPITOME, 


Fripay Nigut, Nov, 7, 1903 

The result of the elections held on Tuesday was favorable 
to the Republican Party. As to the general business situa. 
tion the outlook is considered favorable for continued 
activity and satisfactory conditions, although in few 
lines, especially in the metal and finished iron and steg} 
trades, a reactionary tendency is evident. Manufacturers of tin 
plate made a sharp reduction in prices, and reports are cur. 
rent to the effect that the National Tube Co. is contempla 
a cut in prices for pipe. The refined sugar market is in a 
demoralized condition, owing to the increasing competition 
of domestic beet sugars, In speculative circles a decline in 
cotton values, based on a growing belief in the larger ¢ 
estimates, has been the principal feature. Weather co 
tions have continued generally seasonable and favorable for 
the development of the retail business. 

















Stocks of Merchandise. November1,|} October 1, |Novemd’r 
t 1902. 1902. 1901, % 
UREA nncccee cooccces coos cons hn 6,606 3,958 
Cobacco, domestic ........ hhds.| 2,513 6,022 2,229 
Defies, Bi0......0. ..-.-00- ags.| 2,231,113 | 2,380,340 | 1,400,805 
Joffee, other bags. 134,802 154,746 220,547 
ee . 125,347 116,585 
one. 991 
1 19,21 L 194,063 
one. N 
gas | 8a 
606 75,105 
33,049 21,658 
802 
1,005 
7,000 2,000 
6,300 5,600 
None. None. 
4,100 2,000 
10.640 | 3,409 
1,500 | 7,106 
None. None. 
116,000 95,200 








Lard on the spot has been offered sparingly, due to the 
small stocks, and prices have been firmer; demand, how- 
ever, has continued light. The close was easier at 11 55c, for 
prime Western and 10°75@11c. for prime City. Refined lard 
has had only a small sale, but prices have been well main- 
tained, closing at 11°75c. for refined for the Continent. Specu- 
lation in lard for future delivery has been moderately active. 
Early in the week prices were lower, but the decline was re- 
covered on shorts covering and light offerings. The close 
was quiet and slightly easier. 

DAILY OLOSING PRIOES OF LARD FUTURES IN CHICAGO, 

Sat. Mon. Tues. Wed. Taurs. Fri. 
Novewberdel’y..10'50 10°50 pojjaay, 1975, 10°05 | 109% 
January del’y..... 912% 9°20 * @°B7lg Q9°42lg 937% 

Pork has had only a limited sale, but prices have held 
steady, with mess at $18 25 @18 75. Cut meats have been dall 
and unsettled. Tallow has been dull and easier at 644@63{6, 
Cotton-seed oil has been quiet and prices have weakened to 
84c for spot supplies of prime yellow. Butter has been in 
moderate demand and steady. Cheese nas been firm but 
quiet. Fresh eggs have been firmly held for best grades, 

Brazil grades of coffee have been more freely off-red, hold- 
ers showing increased desire to sell, reflecting weaker Brazil 
advices ; demand has shown no improvement and prices have 
been easier. The close was easy at 5 8-16c. for Rio No, 7. 
West India growths have sold slowly but prices have not 
changed from 8c. for good Cucuta. East India growths 
have been steady. Speculation in the market for contracts 
has been more active, Tired speculative holders have sold 
to liquidate their accounts and prices have declined. The close 
was easier under continued selliag by longs. Following are 
the closing asked prices : 


er 4900, | Feb ............ 5100. | June .......... 5406 
EUS ceeciorcnaine 4°950. | March, ....c000 5°156. | July.......----- 5456, 
Rae | “een 5°30, | BODE. .cenne-ne- 5°56 


Raw sugars have been sparingly offered and prices have 
held firm at 35¢¢. for centrifugals, 96-deg., and 314 :. for musco 
vado, 89-deg. test. Refined sugar pricss have been lowered, 
owing to competition of domestic beet sugar, closing at 4*45c. 
for granulated. Other staple groceries have been unchanged. 

Kentucky tobacco has been in fairly active demand and 
firm; offerings have bean limited. The market for seed | 
tobacco has been quiet, no sales of importsnce being reported, 
but prices have held steady. Foreign grades of tobacco have 
been firmly held, with Havana in fair demand. 

Business in the market for Straits tin has been slow. Offer- 
ings have been free and as foreign advices have been weak- 
ened prices have weakened, closing at 26@25 25c. The de 
mand for copper has continued to drag and prices have 
shown a sagging tendency, closing at 11°60@11°80c. for Lake. 
Lead has been unchanged and steady at 4'124¢c. Spelter has 
been easier, closing at 5°40c. Pig iron has been in light sup- 
ply and firm for spot supplies, 

Refined petroleum has been firmer, closing at 7‘55c, in 
bbis,, 8°85c. in cases and 5c. in bulk. Naphtha has been 
unchanged at 9°05c. Credit balances have advanced to $1 36. 
Spirits turpentine has been advancing slightly, closing steady 
at 5414 @55c. Rosins have been quiet at $1 70 @ 1 75 for 
common and goodstrained. Wool has been sparingly offe 
and firm. Hops in fairly active export demand and firm. 
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COTTON. 
Fripay Niaut, November 7, 1902. 


VEMENT OF THE CROP, as indicated by ourtelegrams 

ine South to-night, is given below, For the week ending 

this evening the total receipts have reached 318,686 bales 
804,731 bales last week and 813,879 bales the previous 

geek, making the total receipts since the 1st of Sept., 1902 
575,663 bales, against 2,412,546 bales for the same period of 
1901, showing sn increase since Sex t, 1, 1902, of 163,116 baler. 


“Jesipis ai— | Sat. | Mon. | Pues. | Wed. | Faurs.| Fri. | Ferme 


galveston...-.. 12,601) 10,369) 24,056) 13,102) 11,769) 14.611| 86,508 
Bab. Pass, &C.)  -----| cnee--|  -2e0ee eccecs| ccccce| 15,582] 15,582 
Rew Orleans... 15,9C9 17,526, 22,428; 18,062) 20,672) 11,082) 105.629 
Mobile ...------ 1,119; 1,942 971; 1,847 72| 3,984) 9,935 
pensacola, HC.) .-----| nene-| seenee| -+e on eee 436 426 
Sevannak....-.| 7,733 8,589; 11,187) 7,935) 6,893) 7,794) 50,131 
pronsw’k,&0.| ...--- sedeih <tetind cogeit suegeh. GOR SOUT 
a 3,764, 3,084 465) 1,031 599) 1,803 0 

a " 1 
Wimington....| 2,039) 1,824) 1,454) 3,948) 2,294) 1,204) 12,763 
Wash’ton, 0.) .-.---) -on-2-)  --e00- eecese| concse 23 23 
Aortol& ....---.| 1,992) 2,899 3,317; 3,307) 2,415) 2,865) 16,795 
Mp t News, BO.) .-----| senees|  ------ cwcane| ceceas 182, 182 
few York...-. 181] noose \ ee 100) .....- 256 
Sectta.--| 82} 18) 46 2} 52) 753) 917 
Baltimore.....| sen0--| +--+ weeees| ceeece| caceee 678 678 
Piiadel’a, &6.| .-----| 101) see] 258] 168| 50] «567 


Tot. this week! 45,240 46,346 63,9491 49,492; 45,024' 68,535/318,686 


The following shows the week’s total receipts, the total since 
Sept. 1, 1902, and the stocks to-night, compared with last year. 


1902. 1901. Miock. 


Receipis 10 | enig \BinceSep.| This |#ince Sep. 
Noa. %- | segk. | 1, 1902. | week. | 1,1901.| 2902 | 1902. 


@alveston...| 86,508) 827,202) 90,579] 744,488) 182,149] 164,104 
Seb.P.,40.| 15,582, 25,794) 368) 6,734, ...... al 

Hew Orleans'105,629| 622,550] 97,303| 630,755) 252,659] 211,250 
Mobile......| 9,935) 71,026] 11,492] 67,653) 27,296] 25,711 
Peacola,&o.| 426/ 23,597) 8,646) 84,176)... ‘ees 
Gavannab...| 50,131) 485,011/ 72,058] 445,319] 118,705) 138,023 
Brwick,40.| 7.547, 43,438) 3,287} 42,855) 3,441] 2,652 
Charieston..| 10,746} 117,679] 16,259] 91,971) 15,512) 22,276 















































P.Royal,&o 1 15 28 94 o- | caness 
Wilmington | 12,763) 182,374) 17,585) 125,649) 27,208) 36,500 
Wash’n, &o. 23 149 41 138 12° conse 
Sortolk .....| 16,795) 152,497) 22,797) 155,953) 22,878) 38,178 
Pport N., dey 182 7,045) 1,878 4,004) =... 350 


Sew York.. 256 2,158; £,003) 24,650) 58591) 70,206 
Boston ..... 917 5,487; 1,684) 13,550) 29000; 17,000 
Baltimore . . 678 4,303) 5,892; 17,043 6,682; 10,517 
Philadel, &o. 567 5,337 534 7,534 4,592 2,713 


Totals.....'318,686 2,575,662/355,434'2,412,546! 748,208] 739,480 


In order that comparison may be made with other years, 
wegive below the totals at leading ports for six seasons, 


Receipts ai—| 1902 1901. | 1900. 1899. 1898. 1897 


Galvee’n,&sc.| 102,090, 90,47) 119,311) 93,436] 118,203] 121,782 
New Orleans! 105,629/ 97,803) 93,435! 64,269] 103,814) 105,047 
Mobile......| 9,935) 11,492) 4,605) 5,788] 17,497| 15.576 
Savannah...) 50,131) 72,05&| 25,245] 40,611] 61,476] 56,863 
Chas’ton, &c | 10,747} 16,287} 9,174) 8,132] 29,097] 32,988 
Wilm’ton, &| 12,786| 17,626} 6,410) 16,315] 20,545) 15,900 
Horfolk.... | 16,795| 22,797] 10,800} 18,867} 37,600] 32,713 
N. News, &o 1871 1,878] 2,597 326} 1,984 428 
Allothers...| 10,391/ 25,046] 24,105) 14,747] 59,539] 30,308 


Tot. this wk.| 318,686] 355,434] 295,732| 262,391] 449,742) 411,605 
Sines Sept | '2575.66212419,54612516,415|/2288,178 3175,605/2934,469 


The exports for the week ending this evening reach a total 
of 193,909 bales, of which 110,702 were to Great Britain, 7,812 
to France and 75,395 to the-rest of the Continent, Below 
are the exports for the week and since Sept. 1, 1902. 


Week Ending Nov. 7, 1902. | From Sept. 1, 1902, to Nov. 7, 1902, 
Exported to— Exported to— 



















































































from— 
Great Oonti-| Total) Great Oonts- 

rn, [rane nont. | Week. |Britain.| "| nent. | — 
Galveston... | $1324) 6,291/ 10,496' 57,041] 256,915,104,825) 190025) 651,965 
Gab. Pass, bo. | 6, BB) sesees 8,900! 15,082)  6,1n2) .... 13,943} 20,130 
New Orleans. | 23,650, 704) 16,244! 40,508) 198,368] 66,873) 120.010] 881.141 
S 11,€27] .... 7,648] 19.270 
18,406] ...... 2950} 91,356 
42,435) 21,886) 224,029) 298,359 
30,265) ......) 6,860] 87,125 
15,660) ...... 48,069] 63,629 
85,680} 8,242] 121.975) 160,877 
4,693} .... 1,00} 6,498 
ee ee 501 
New York....| 2.5¢3| 817] 9,688} 6,(33| 55,571| 5,059] 61,576| 128.106 
Boston........ ORE. sissl seeeas 7,074 20,076) ..... 570| 20,646 
BYE sexe coocse] 441] 441] 94,011] .....] 6,748] 81,208 
Ria..| 1,150) ...00.] seceee 1,180, 14,008} ..... 1,050} 15,058 
GanPran..&e..) ......) 0.0... 8,873] 8,¢73 rr 81,t06| 81,618 
Portal... 110,708] 7,812) 75,395)198,909) 789,606 202,285) 810,032|1 722,018 














wm VOmROy OF ORE “oa 704 994 PAR “a ara 278 790 ARR,OR7 1.720.485 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
éleared, at the pores named. We add similar figures for 
Sew York, which are J es aay for our special use by Messrs, 
Cambert & Barrows, Produce Exchange Building, 


ON SHIPBOARD, NOT OLEARED FOR— 
Nov. 7at— | @reat Ger- | Other | Ooast- 
wise. 








Leaving 
stock, 
Britain| F1’"Ce| many | For’gn Totai. 
Sew Orleans.| 9,127)17,308/13,037|13,172) 1,184) 58.828) 198,831 
Galveston ..../ 41,354/10,238 14.984/10 322) 2.811) 79,709) 102440 
Savannah....| 8,650) ......|21,220) 2,700) 1,100) 33.670 85,085 
aga ecol onswes ocnses] castdas| cevcce yo 1,287 14,225 








seenee {15,000} 2,000] ......| 28,000) 42,923 
Total 1902..| 78,281|27,546/64,741/29,194) 15,382/210,144) 538,064 


Total 1901..| 99,726'20,083|47,415|21,979 22,965'212,118| 827,362 
Total 1900..! 90,260 25,065'25,459| 7,132'18.414'177,734 459°846 



































Speculation in cotton for future delivery has been more 
active, but at declining prices. Itis generally understood 
that the principal holders of the long interest in January 
have been selling in a moderate way, but against these sales 
they have been buying in their short contracts for March 
delivery. The South has continued a steady seller, both for 
speculative account and against actual cotton. Weather con- 
ditions in the South have been reported as favorable for the 
growth of late cotton, The movement of the crop has con- 
tinued only moderate, the amount of cotton in sight for the 
week showing a decrease as compared with the same 
week last year. During the past week exporters have 
been reported as free buyers at the Southern markets at a de- 
cline in prices, and it is expected that with the shipments on 
these purchases, which are expected to begin during the com- 
ing week, the movement of the crop will show an increase. 
The Liverpool speculative market has shown a declining ten- 
dency throughout the week, due to the selling against the 
purchases of cotton from the South. To-day the local mar- 
ket opened at a slight advance, better European advices than 
expected stimulating buying for the account of shorts to 
cover contracts, Subsequently, however, there developed 
renewed selling for the account of speculative holders to 
liquidate their accounts, and prices turned weaker. The 
close was irregular, prices being 8 points lower to 4 points 
higher for the day. Cotton on the spot has been easier, clos- 
ing at 8:45c. forjmiddling uplands, 

Lhe rates on and off middling, as established Nov, 20, 1901, 
oy the Revision Committee, at which grades other than 
aiddling may be delivered on contract, are as follows, 
Pall... ..-00-cceecceee0.6, 1'14 On | Good pepe Tinged.... Even 
Middling Fair ....... ...... 0°80 on | Strict Good Mid. Tinged.c. 0°20 on 

dlin on Strict Middling Tinged.... 0°06 off 


Middling Stained....... «a 0°50 oO 
Strict Low Mid. Stained... 1:06 off 
Low Middling Stained..... 1°50 off 

On this basis the official prices for a few of the grades for 
the past week— Nov. 1 to Nov. 7—would be as follows. 


















































UPLANDS. Sat. | Mon|Tues| Wed; Th. | Fri. 
4004 Ordinary .........-...-0--; 765 | 7°60| 7°50! 7°50) 7:45 
Ow MidAling.... ....c0cseceee| 8°27) 8:22) SF 812) 812| 807 
a oe ec cnccconcencesecesees| 8°65 | 8°60 | = 8°50 | 8:50 4 
4004 becas caucccaccce.| SOT 1 OOS S 8382) 382 77 
Mddling Fair..........-. .-... 945| 9:40| 3 9°30! 980) 9°25 

GULF. Sat. | Mon|Tuce| Wed! Th. | Fri. 
4004 Ordinary. ..cocesecces-0e-| 7:90) 7°85 7°75 | 7°75) 7°70 
OW MIAN... .evwne --0: 00. 8°53 pa 3 : 37 8 37 8:33 
food Middiing. wos wwsc2w.| $221 S17| B | So7| $07) Soe 
Tiddling Fair......-cs.0c--00--| 9°70| 965) 7 9°55 | 955| 9:50 

STAINED. Sat. | Mon|Kues| Wed! Th. | Fri. 

Middling.... ..cc0c--<2-02.} 7°15 | 7°10 7°00; 700) 695 
aa. oo cone ceenes sesces secees oT a8 _ pe H 2 at 
itrict Low Middling Tinged...| 8° *% ay. ° ° 
+004 Middling oS etre 8°65 | 8°60 8'59| 850| 845 





The quotations for middling upland at New York on 
Nov. 7 for each of the past 82 years have been as follows, 

























©. 8°45 | 1894....6. 511g | 1886....c. 946 | 1878....¢. 938 

S16 8 3g 1885 .nccce D5i6 877 .ooonell 9 

9916 Sig 1884...... 8 5)¢| 1876......11% 

sconce 758 L891 ..ccce 84 1883......1049 | 1875...... 1856 

5big 95 1882......101g | 1874......1458 

cocces 6 389 ...c20010 1881......115 | 1873......13% 
81g L888 ..c0n0 978 1880......11 1872...000 

81516) 1887....26 9768 1879.....-1171¢ | 1871......1848 





NoTs.—On Oct. 1, 1874, grades of cotton as quoted were changed. 
according to the new classification Middling was on that day quoted 
‘ee. lower than Middling of the old classification. 


MABEET AND SALES, 





S.Lges OF SPOT & CONTRAOT 
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SPoT Market | FUTURES 

MARKET 
eameases OLOSED. ion. E&: } marl fotai. 
saturday ..|Dull..... . A MS IB’rly steady.| ....| 1,457| ....| 1,457 
denday,... Dall, 6 pis. dco.[Easy... -77"| 7200] 9,500] 92700 
ay oe ae ears 
“ 2R otiini 28 
6 eee OS™ ee ence 20 400 420 
Dull, 5 pts. dec. Steady ...... oad ---.| 300) 300 
Mie: Nes ....! 1.708'10,200'11,905 
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Furvres.—Highest, lowest and closing prices at New York. 
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AT THE INTERIOR Towss the movement—that is the 
for the week and since September 1, the shipments fore 


















































THE VISIBLE SUPPLY OF UOTTON to-night, as made up b 
stocks, as wel) 
consequently al) 


cable and telegraph, is as follows. 


Fore’ 


as the afloat, are this week’s returns, an 


fore 
But 


figures are brought down to Thursday evening 
make the total the complete figures for to-night 


(Nov. 7), we add the item of exports from the United States 
including in it the exports of Friday only, 


Stock at Liverpool...... bales. 
Stock at London.........2....- 


1903. 


1901. 


245,000 229,000 
12.000 7,000 


1900. 
342,000 
14, 





Total Great Britain stock. 





Stock at Genoa......... weceeee 
Stock at Trieste ....... .......- 


257,000 
000 


133,000 








Total Continental stocks... 





Tetal Euro stocks.... 
India cotton afloat: for Europe 


Amer. cotton afloatfor E’rope. 682 00¢ 
r 


Baypt, B razil,&o.,afit.for E’pe 
Alexandria, Egypt... 
India.....0. 


165, 
Stock in United States ports.. 





Stock in U. 8. interior towns... 
United States exports to-day.. 




















$3,253 








47,691 





Total visible supply.....«.2,852,07 2 3.017,100 2,938,691 3,739,787 
Of the above, totals of American and other descriptions are as follows: 
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The above totals show that the interior stocks have in- 
creased during the week 32,633 bales, and are to-night 53.612 
baless less than same period last year. The receipts at all the 
towns have been 14,474 bales Jess than same week last year, 


OVERLAND MOVEMENT FOR THE WEEK AND SINOE SzP?, 1,= 
Ve give below a statement showing the overland movement 
for the week and since — 1, as made up from wey 
reports Friday night, e results for the week 
Nov. 7 and since Sept, 1 in the last two years are as follows. 





























1902. 1901. 
November 7. hime’ : 
| Sines wines 
Week.) gept. 1,| 66%: | sept, 1, 
Shipped— 

I Sndnitinck cnaemeciabtias 80,538 127,018) 42,2138) 170,532 
ND: dion deeb eis beneeinee 9,548, 40,512) 8,033) 30,495 
aes 433) —_ 

Wie ROOK Telend ...... con. ccce conse 633) 5,145) 1,758 
er 5,257; 25,273) 8931) 29,186 
Wie CIOtNEOE...05..00- wcoccnsnes 594) 4,538) 4,564) 17,868 
Via other routes, &..... ....... 18,287| 60,099) 15,278) 48,790 
Total gross overland...........| 57.840 260,368] 80,777| 804,856 

Deduct shipments— | 

Overland to N. Y., Boston, &o..} 2,418) 17,285] 13,113) 62,777 
Between interior towns.........| 2,823) 6,142] 5,757] 15,188 
Inland, &c., from South......... 72€ 12,727} 2,101) 132,206 
cin <a lei <iteiee! — | 
Total to be deducted........... 5,967/ 36,154) 20,971) 90,171 
Leaving total net overland....! 54,873, 237,214) 59.806 914,686 





Che foregoing shows that the week’s net overland movement 
this year has been 54,373 bales, against 59,806 bales for the 
week in 1901, and that for the season to date theag net 
overland exhibits an excess over a year ago of 12,529 bales, 




















Amertcan— 
Liverpool stock.........bales. 191.000 166,000 291,000 650.000 
Continental stocks...... eee. 219,000 172.000 171,000 386,900 
erican afloat for Europe... 682,000 895,000 802, 581,000 
United States stook............ 748,208 739480 637,580 911.234 
United States interior stocks. 519,755 573367 545,963 694,662 
United Statesexporteto-day.. 28.109 53,253 60,948 47,691 
Total Ameri 3,388,072 2,099,100 2,508,401 3,270,587 
Basi Indian, Brasil, éc.— 
Liverpool stock..eass-.-..0-- 54,000 63,000 51,000 80,000 
London 6tock.... .....2-2-.--. 12.000 7,000 14,000 2.000 
Continental stooks..........-. 28,000 37,000 22,200 43.200 
India afloat for Europe.....-. 21.000 9,000 53,000 4,000 
Ecypt, Brasil, do. afloat...... 67,000 56,000 64000 67,000 
{m Alexandria, Egypt... 117,000 120,000 105,000 143,000 
Steck in Bombay, India....... 165,000 116,000 171,000 180,000 
Total East India, &¢....... 4¢4000 418,000 480,200 519 200 
Total American............ 2,38,072 2,599,100 2,503,491 3,270,587 





Total visible SEPDIY -canee. 5,853,078 3 
U iv N 4°52d. 


:017,100 2,983,691 3,789,787 


Middling Upland ae 45164. 5%39d. a 
middling Upland: New York: S450. TiN. Solas, 7h 
wn, Liverpoo : : 

Peruv. Rough *Liverpool 6-904. Wa 77 ie0- 7394. 
Broach Fine, a - . | 6 
Tinnevelly ee 443394. 47160. 51d. 4d. 


Continental imports past week have been 169,000 bales, 
@ above figares indicate a loss in 1902 of 165,023 bales 


as compared 





with same date of 1901. a decrease ot 136,619 


bales from 1900 and a decline of 987,715 baies from 1&99. 




















1902 1901. 
In ~— - Spinners aT 
re Week. atk Week. | gepi, 1. 
ipa Lae 
Receipts at ports to Nov. 7. --|318,636 2,575,662/355,434 2,412,666 
Net overiand to Nov. 7........ -.| 64,378, 227,214) 59,400} 214,685 
Southern consumption to Nov. 7.. 40,000 393,000} 35,000) 333,000 
Total marketed. ................|413.059 8,195 876)450,740/2,960,281 
Interior stocks in excess........... | 32,633) '456,677| 48,237} 444,062 
Came into sight durin week../445, 692 me oe 498,477 seneee 
Total in sight Nov. 7... <.... on sais ae 
gia pict 2 

















56,953, 431,093 70,605 390,85! 
Movement into sight in previous years. 


North’n spinners’ tak’gs to Nov. 7. 








Week— Bales. | Since Acpt, 1— Bales. 
1900 Nov. 9.......-.200 426,740 | 1900-—Nov,  9.c...0-« -- 8,591,844 
1899 - Nov. 10 ..... «sseeee 403.203 | 1899—Nov. 10....... <2. 3,888,858 
1898- Nov. 11........-0n2- 574.184 | 1898—Nov. 11....... ce. 4,213,898 


1897—Nov. 12........2000 543,688 | 1897—Nov. 12....... <2. 8,883,66), 





es 
——- 


| SE. S856 S.|SPSFEEZEESSRESSE| = ER. | 


| 


23 = \oedoptapFortorzor 





orssoen 8, 102) THE 


CHRONIOLE. 


1047 



































- aes FoR MIDDLING Corron AT OTHER MARKETS,— 
w are closing uotations of middling cotton at Southern 
and other principal cotton markets for each day of the week. 
| CLOSING QUOTATIONS FOR MIDDLING COTTON OF— 
as 7. | gatur. | Mon. | Tues. | Wednes.| Thurs. Fri. 
~ is “8 | os 7161, | 715i, 
Galveston.-;) s° : 715i 71316 | 71816 
set ee| The | Tie | 7m | 7y* | 7115 
weanah...| 7%6 | 7% | 3 Ti3ig | 7% 7% 
penrieston 75;6 | 7ihig | 1% 7% 7% 
Wilmington. 838 8% | ° Be Big 8g 
Forfok...../ 8% | 8%e | 81g 8 - 
Boston ...--- 8° 8°65 | £ 8°60 8°50 8°50 
Baltimore . 814 84 Fy 844 8% 81g 
Philadelphia} 8-90 8:65 a tig oe a 
 ~ alt, | 0° | i 7% mi, | 7%e 
—te- ie. || lf 8 7%° | 71316 
oe Ble Se | } . Tig | 7% 
ti::|} 8% ms | § 8% 8% s 
Little Rock.!  7%6 Me | § 7% 7% 74 








The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 


Athens......-.. 7% |Oolumbus,Miss 74s Villé....22 75 
Atlanta ........ 713.4 | Eufaula........ 711g | Natohes ...... - 7% 
Charlotte ...... 8 misville..... 8% eigh . .... ~ 2 

Columbus, @a. 749 | Montgomery... 7% |Shreveport.... 7% 


New URLEANS OPTION MARKET.—The highest, lowest and 
quotations for leading options in the New Orleans 
cotton market the past week have been as follows. 





























wet weather. We have had rain on two days of the past 
week, the precipitation reaching one inch and twenty-five 
hundredths. The thermometer has ranged from 48 to 
76, averaging 63. 

Helena, Arkansas,—Cotton is nearly all picked. Rain has 
fallen on two days of the week, to the extent of sixty-nine 
hundredths of aninch, Average thermometer 62, highest 76, 
lowest 45. 

Nashville, Tennessee,—We have had rain during the week 
to the extent of thirty-seven hundredths of an inch. The 
thermometer has averaged 58, the highest being 74 and the 
lowest 43. 

Memphis, Tennessee.—Picking is active, having been 
interfered wi'h only two days. Rain has fallen on two days 
of the week, the rainfall being sixty-nine hundredths. Aver- 
age thermometer 63'1, highest 74'9, lowest 51, 

lobile, Alabama.— Rain in the interior in the middle of 
the week. We have had rain during the week to the extent 
of ninety-nine hundredths of an inch on two days. The tem- 
perature has averaged 66, ranging from 49 to 77. 

Montg , Alabama.—There has been rain during the 
week to the extent of ninety seven handredths of an inch, on 
one day. The thermometer has ranged from 47 to 78, aver- 
aging 62. 

Selma, Alabama.— We have had rain on one day of the past 
week, the precipitation being seventy-five hundredths of an 
inch. Average thermometer 70, highest 85 and lowest 44. 

Madison, Florida.—We have had rain on one day daring 
the week to the extent of sixty-five hundredths of an inch, 
The thermometer has averaged 66, the highest being 78 and 


| Bat’ . | Monday,| Tuesday,| Wed’day,|Thursd'y| Friday, 
= L | Nov. re Nov. = Nov. rd Nov. ra Nov. 7. | the lowest 54, 
a ; Savannah, Gi -—It has rained on two days of the week, 
a _ » —|\7-780°79| — @ —|the rainfall being seventeen hundredths of an inch, The 
Closing... : (7960 —| ; 7820 —|7°73@ —|7°72@ — ee +4, senging from 43 to 36. nds 
m- | ! : Pe ae . ugusta, .—There en rain on two days during 
+ ; esee 6:;lClCUiSee lpenees 7-on0 oy | the week, the rainfall being twenty-five handredths of an 
Po : inch, The thermometer has ranged from 40 to 76, averaging 
.| WM |s09e14 Ko /7-94@°10|7°85@'96|7'80'93 | 61, 
Gioeing & (309010) & |7'950'96/7'860'87/7'87088 | Charleston, South Carolina.—Rainfall for the week, twenty 
._——¥ > jisi4e19° &  |7-9p0-14/7-91e-02'7-87@-n0 | hundredths of an inch on two days. The thermometer has 
ae. | SS |ja14@15| “S  |8-000-0.|7:920-93'7-940'95 —— 65, jp “yo being Md and ors lowest se. 
Mar- | ot oe: nats at : rg, rolina.—The weather conditions con- 
=. : Steet : es yee irere 4 tinue favorable for the maturing of late cotton, but progress 
Tore— : ee. in that line is becoming more and more slow. We have 
Bpots.....|  ; Easy: ewe Easy. | Easy. | had light rain on two days of the past week, the rainfall 
Options. | Qatet. |: Steady. | Quiet. | Steady | being twenty-three hundredths of aninch, The thermometer 





WEATHER REPORTS BY TELEGRAPH. — Advices to us by tele- 
graph from the South this evening indicate that in most 
sections the weather has been less favorable during the week. 
Rain has been quite general and at some points has been 
rather excessive, interfering with the gathering of cotton. 
Our correspondent at Paris, Texas, states that since the ad- 
vent of generally bad weather the prospects,for,the,top crop 
are lees satisfactory. 

Galveston, Teras.—We have had heavy rain on two days 
daring the we-k, the precipitation being two inches and 
twenty six hundredths. Average thermometer 69, highest 
16, lowest 62, 

Palestine, Tewas.—There has been rain on two days during 
the week, the rainfall reaching one inch and seventy-two 
hundredths. The thermometer has averaged 65, the high- 
est being 74 and the low-st 56. 

San Antonio, Tewas.—Raio has fallen on three days of the 
week, the precipitation reaching sixty-eight bundredths of 
. a The thermometer has averaged 64, ranging from 

Christi, Texas.—There has been rain on two days 
of the week, the precipitation reaching ninety-three hun- 
dredths of an inch, The thermometer has ranged from 56 
to 80, averaging 68, 

Fort Worth, Tex 1s.—We have had rain on three days the 
eg week, the rainfall being fifty hundredths of an inch. 

he thermometer has averaged 64, ranging from 50 to 78. 

Texas,— Since the advent of rain and generally bad 
Weather prospects for top crop have become somewhat 
y. Do not believe the top crop will amount to much. 

he weather continues wet. 

New Orleans, Louisiana,—There has been rain on one day 
of the week, to the ex'ent of one inch and seventy four hun- 
dredths. Tbe thermometer has averaged 68. 

t, Louisiana,—We have had rain on three days 
during the week, the rainfall being one inch and twent y five 
hundredths, The thermometer has ranged from 52 to 77, 
averaging 64 

Columbus, Mississippi.—We have had rain on one day dar- 
ing the week, the precipitation being five hundredths of an 
inch, The thermometer has averaged 61, the highest being 
10 and the lowest 52, 

Leland, Mississippi.—It has rained during the past week 
tothe extent of one inch and thirty-five huodredths, The 

ometer has ranged from 41 to 84 averaging 60. 
a ickaburg, agg. ae Epa has been rain on two days 
Ppa | the week, the rainfall reaching eighty nine hundredths 
&ninch, The thermometer has averaged 66, the highest 
g 80 and the lowest 54, 
ville, Mississippi.icVery heavy rain on Tuesday, 
y on Wednesday, but balance of week fair. 

nm, Mississippi.—Rain on one day of the week. 

little Rock, Arkansas.—Picking has been interrupted by 





| 2/000 bales dur 


has averaged 605. ranging from 42 to 78. 

Greenwood, South Carolina.—We have had rain on two 
days of the week, the precipitation reaching thirty-eight hun- 
dredths of aninch, The thermometer has ranged from 48 to 
73, averaging 58, 

Charlotte, N rth Carolina.—It has rained during the week, 
the rainfall being sixty-one hundredths of anioch, Average 
thermometer 59's, bighest 78, lowest 44. 

The following statement we have aiso received by telegraph, 
showing the height of the rivers at the points named, at 
8 o'clock Nov. 6, 1902, and Nov. 7, 1901. 


Nov. 6, 03. | Nov. 7, ‘01. 








‘eet. Feet. 
Gew Orleans... ec20e.AD0VE sero Of gauge. 5°8 3:7 
Wemphie..cccc..0-.-2.-Ab0ve sero Of gauge. 54 O7 
Gashville........ ......-Above zero Of gauge. 15 18 
Shreveport.... ........Above sero of gauge. 51 10 
Vicksburg....c000.....-Ab0Ve sero Of gauge. 11°6 o3 








Inp1a COTTON MOVEMENT FROM ALL PoRTS,—The receipta 
of cotton at Bombay and the shipments from all India ports 
for the wook ending Nov. 6, and for the season from Sept, 1 
to Nov. 6 for three years have been as follows: 












































19032. 1901. 1900, 
Receipis at— since Sines Since 
Week. Sept. 1. Week. Sept. 1. Week. Sept. 1. 
Bombay....... 6,000 32,000) 9,000 91 3,000 33,000 
For the Week. Mince tember 1. 
—_ ts = - 
rom— sat | Oonis- Great Oonts- 
Britain.| neni. | Total. | Britain. | neni. otal. 

Bombay— 

Paul  <teeee 4,000 4,900 1,000 21,000 22,000 

Bnskel -.ceneen 2,000 ‘i 18,000 18,000 

Bosses] sedece 8,000 8,000, 10,000 58,000 68,000 
Oalcutta— 

Pebesscl ettkee | sececa} sdeuco + © ‘Sdaeke 5,000 5,000 

Deccess| caspase] scanned ennene | s eaneee 3,0v0 3,000 

Maesssh sence 2,000 po) nee 7,v00 7,000 
Madras— 

Mvecacl cimes] sescee | caeacn | cuaces 1,000 1,000 

BP bcscecl caccce 1,000 1,000; ss ..2 nee 3,000 38,000 

1900..... Sisas'k) Geckeah devacnd . ~cackidn 1,000 1,000 
all others— 

7 a ee 1,000 E060) 0s canta ° 19,000 19.000 

Mnkesash scbace'l eesane | angeee!|  candiie 17,000 17,000 

1900..... eeeves 2,000 2,000 1,000 18,000 19,000 
Total all— } 

pS ee 5,000 5,000 | 1,000 46,000 47,000 

a cones 3,000 3,000 snakes 41,000 41,000 

IDES .coce) _cocese 12.000 | 12,000 11,000 84,00 95 000 




















According to the foregoing, Bombay appears toshow a 
decrease compared with last year in the week’s receipts of 
3,000 bales. es aoe from all India ports record a gain of 

ng the week and since September 1 show 


an increase of 6, bales, 
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ALEXANDRIA REOEIPTS AND SHIPMENTS OF COTTON.— 
Through arrangements we made with Messrs. Davis, 


Benachi & Co., of Liverpool a 


receive a weekly cable of the movements of cotton at 
The following are the receipts and 


Alexandria, Egypt. 
shipments for the past week an 
week of the previous two years, 





nd Alexandria, we now 


d for the corresponding 




















Sienentrse. Bpyvi. 1902. 1901. | 1900 
Receipts (cantars*) — i | a 
This week..........« 360,000 |, 310 000 250,000 
Since Sept. 1........ 1,889,000 || 1,705,000 1,260,000 
This | Since | This | Since This | Since 
week. | Sept.1. | week. | Sept. 1.) week. | Sept. 1. 
Exports (bales)— i 
To Liverpool........|18,000) 85,000 |10,000/ 57,000/12,000/ 53,000 
To Continent t......|13,000 57,000)13,000 79,000 14,000; 44,000 
Total Europe .....|31,000!142,000|28,000'136,000|26,000! 97,000 














* A cantar is 98 pounds. 


¢t Of which to America in 1902, 10,416 bales; in 1901, 14,350 bales; 


in 1900, 9,522 bales. 


This statement shows that the receipts for the week 
ending Nov. 5 were 860,000 cantars and the shipments to 


all Europe 31,000 bales. 


MANCHESTER MaBKET.—Our report received by cable 


to-night from Manchester states 
for yarns and steady for shirtings, 
erally complaining. 


We give the prices for to-day below 
and leave those for previous weeks of this and last year for 


that the market is quiet 
Manufacturers are gen- 























comparison. 
1903. 1901. 

8 bs. Shirt-| Cott’ 8% lbs. Shirt-| Cott’n 
328 Oop. \ings, common| Mid, | 328 Oop. ieee common| Mid. 
Twist. to finest. |Upids| Twist. | “to finest. | Uplds 
|\@ aQind oa) @laaeaisn al a 
Oct. 373;628lig 5 24597 9 (4847 O8 5 3 8 lly 4% 
* 10/73;g98l1g |5 24207 9 | 4:73 7% O8%e 5 4 G8 B | 43lgy 
“ 17/73;g981ig |5 21907 9 | 4°72 |7516 O83,915 41938 3 | 42055 
“ 24/73,q98lig [5 2407 9 | 463 79 O8 5 3508 2 | 41lig 
“ 31173,¢@8lig |S 21907 9 | 4:64|7 @7% 5 3 @8 14s) 4716 
Nov.7171,408 |° 5 2 @7 7% 4°52 6% @743 5 1998 0 | adi6 








DOMESTIO EXPORTS*OF COTTON MANUFACTURES.—We give 
below a statement showing the exports of domestic cotton 
manufactures for September and for the nine months ended 
September 80, 1902, and for purposes of comparison like figures 


for the corresponding periods of t 
presented. 


he previous year are also 






















































































































































Quantities of Manufactures of, Month ending Sept. 80.|9 mos. ending:Sept. 30. 
Geen (oteres ant anssieres) 
Exported to— | 1908. 1901. 1902, | 1901. 
United Kingdom............. yards. 778,010) 1,004,402| 4,224,808! 6,891,437 
DIED -wecnvesnscce: sesceeseccosener wi cbesst 4 Onarnabe J 10, 
Germany........ 6,650 17,695 113,22¢ 536,622 
Other Kurope....... .. 187,48? 246,006 0: 
British North America. ol 921,841 588,733 #6. 
Oent’! America & Brit. Honduras., 1,854,710 684,+77| 1 
SEED. 65sednene anus ocasdbedssonbecs | 286, 857,67") 2,58 
RN ce sanbesccqoossonssenereonensense | 396,06) 761 77 
Other West Indies and Bermuda..| 1,876,505) 3,213,10 | 18,9 &,1 
BOMEINA.0. cr ccccccsocccccece sosccee| 40,918 Ov,t 73 916,57 
ee pdneanieasen 810,896 811) 7,06~,vle 
AB...ccc00 102,889 771,048 49,149 
Colombli4,......000.+008 60,6 402,625) 10,2-0,880 
Venezuela.............. 464, 35 535)  ¢ 
Other South America. 368,188 00% 27 
hinese Empire ...... 28,750, 34) 28,482,623) 87.6. ‘ 
British Bast indie 85 642) 1,+26,84, 1,078 874 
Hong Kong ......... 14,738~ 29,155 73,605 463,001 
JAAR. 2.000 0000-s00000 14,591 43,036 321,266 6 5,520 
British Australasia... 917,377 171,85+| 5,506,68 2,915,281 
Philippine Islands......... 207.184 478) 4,000,756 557,405 
Other Asia and Oceanica. 2,478,940) 3.644.584) 16,194,777) 27,080,773 
British Africa..... 861,867 6¥5,95.| 4,667,119; 2,006,719 
All other Africa.. ‘ 51,775 19, 15e 516, 8,434,067 
Other COUNtrICS.........c00ecevereee |__testeee | eee eee 16, 29,551 
Total yards of above............ | 39,235,969) 44,527,025) ¢19,103,371/263.500.049 
Total values of above.......... | $2,037,vid| $2,260,287 | $91,842,420 | $16,055,667 
Value per yard............66. _ $0519 ese) $°0600 $°0531 
Values of other Manufactures of) | 
Cotton Exported to— | 
United Kingdom..........sseccseres 800 $56,00?' $609,479| $750,864 
PETE, covnvcceces ces secce ° 5,619 2,504 57,112 64,404 
France...... 2,500 90% 26,91 28,004 
Germany... 50,841 27,22) 682,67» 430,288 
Netheriands.. 1,80 1,065 1,295 24,386 
Other Europe el 6,193 883 40,014 20, 
British North America.............! 157,463 186,231; 1 ay 1,578,988 
Cent’] America & Brit. Honduras. 19,342 62,567 2,408 380,468 
Mexico. eee 45,477 .BUB 843,111 340,054 
EM Brvenc00cccccce c00+00es- ceccccecse- 11,846 18,892 15,155 116,186 
Other West Indies and Bermuda.. 16,118 11,315 22,131 115,982 
ATMEMEINA.....0.00+ccccccccccccccesoes 5,300 1,872 *5,677 6~,471 
Brazil....... re 7,043 9.07%, 59,861| 26.538 
| ee 14 v5 1,500 12,400 
Colombia... 3,894 1,445 69,058 39,003 
Venezuela.. 0s 1,x10 15,026 14,975 
Other South America.. s00 1,564 1,745 80,5¥0 40,606 
Chinese Empire...... | 690 97,648 48,267 106,721 
British Kast Indies. | 454 1,676 6,060 6,155 
Kong........ 875 {052 12,976 13,056 
British Australasi 87,903 & 425 692 
Philippine Islands.......... | 4,267 5,260 91,67 28.535 
Other Asia and Oceanica... | 6,778 8,315 68.54h 94,807 
British Africa..... | 14,006 9,74 90,084 66,246 
All other Africa... 633 1 23,827 15,385 
Other countries.... 680 185 7,768 6,429 
Tot. value of oth. manufact’s of.| $475,624)  §495,117| $4,845,75>| $4,641,041 
Aggregate val. of all entton goods! $2,518 442) $8.755.854/$26,16%,173/$19,604,608 




















JUTE BUTTS, BAGGING, &c,—There has been only a moderate 


== 
Sza IsLAND CoTTON MOVEMENT.—We have received 
(Friday) evening by telegraph from the various ports 
details of the Sea Island cotton movement for the 
The receipts for the week ending to-night (November 7: and 
since Sept. 1, 1902, the stocks to-night, and the same items 
for the corresponding periods of 1901, are as follows: 






































1902. 1901. 
Receipts o Nov.7. | gpig| Since | This | Since 
week. |Sept. 1. week. | Sept. 1, 
Savannah 19,791| 3,343, 13,306| 
Charleston, &o ‘| "751 8'257| 408] 15696 
Florida, &o.....- 460} 2,232; 3867 
ae 5,307| 25.2801 4,118) 15,581) 6,478 Gam 








The exports for the week ending this evenin reach & total 
of 3.768 bales, of which 3,395 bales were to Great Briteme an 
to France and 156 to Bremen, and the amount forwarded to 
Northern mills has been 2,204 bales. Below are the exports 
for the week and since Sept. 1 in 1902 and 1901, 














o Week Ending Nov. 7.| Since Sept. 1, 1902. |Vorth'n Mills 
zports : 
rom— Great | Fr’nce Great | Fr’nce Bince 

I Brit’n.|. de, | T0l@l.|Brivn.| ae. | Total.| Week, Sepi.i, 
Savannah...| 2,371 734 “L618 6,902 
Chari’t’n,&0| 92 128 652 
Florida, &.| ...... 2,342 


New York.. 100 
Boston. .... 
Balt., &6....| -cce- omnia 350} ...00. 


Total........| 3,395 378) 3,768| 8,573| 1,804|10.377| 2,204) 9,896 
Total1901..|_ 869) 315) 684! 1,792) 789] 2,581! 1,741) aio 


A considerable portion of the Sea Island cotton shipped to 
foreign ports goes via New York, and some small amounts vig 
Boston and Baltimore. Instead of including this cotton for 
the weekin which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
actually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
ander the head ‘‘ Shipping News,’’on a subsequent page. 

Quotations Nov, 7 at Savannah.—For Georgias extra fine, 
1514c.; choice, 161¢c.; fancy, 1814@19c, 

Caarleston for Caro'inas.—Fine to fully fine, 22%¥c.; fully 
to extra fine, 25c. 


CENnsvUs BuREAU’s REPORT ON CoTTon GINNING.—The Divi- 
sion of Manufacturers in the Census Bureau completed and 
issued on Nov. 5 the first of its series of reports on cotton- 
ginning as follows: 
Hon. William R. Merriam, Director of the Oensus: 

81R—I have the honor to make the following report by States and 
Territories of the quantity of cotton ginned from the growth of 1902 
up to and including October 18, 1902: 


es 





















































Gin Ginners’ Hst.% Orop 
Slates and Territories. to Oct 78. Reporting Ginned 
Bal Number. to Oct. 18. 
8,854 650 
2,405 453 
284 677 
4,891 718 
427 - 533 
40°0 
2,098 432 
4,083 “47 
57 490 
2,560 60'3 
Oklahama 210 400 
South Oarolina.......... es 601,431 3,082 128 
IED .naeencncnascasensnccacnns -_ 121,18 752 502 
TOXA8......2.-000 dibsupienesradveheeok 1,781,797 4,509 704 
Virginia ........... pasecokawswessusie 625 99 490 
United States...... as stiniaionets --5,925,872 29,314 601 


[Applying the percentage, 60°1, to the amount ginned would give an 
indicated crop of 9,860,0. 0 bales. } 
The above statistics of the quantity of cotton ginned were collected 
through a personal individual ginnery canvass of the cotton States by 
626 paid local special agents of the Census Office. The estimate of the 
percentage of the total crop ginued to and including October 18 is 
pased on the estimates of these loca agents, who were instructed 
confine their estimates to the territories canvassed by them and to the 
knowledge gained therefrom. The office assumes no seagines 
for the accuracy of these estimates. This report will be followed by & 
second, showing the cotton ginned up to and inciuding Decem 
and a third and final report, to be made in the early spring. whi 
cover the total crop of the season. The final report will distribute the 
crop by counties, segregate the upland and s¢a island cottons, show 
number of round and square pare and _ weights of same. 
ery respectfully, 
8. N. D. NORTH, 
Ohief Statisticvan for Manufactures. 
Approved: W. R. MERRIAM. 
Aveusta CoTron ExcHANGE Crop Estimmate.—Oar At- 
gusta (Ga.) correspondent telegraphs us to-day that the 
average estimate of the 1912-08 crop of cotton,’as made by 
members of the Augusta Exchange, is 11,093,923 bales. 


Eayprian Crop.—Under date of Alexandria, Oct. 10, Mr. 
Fr. Jac, Andres has the following: 

Reports from the interior for the month of September con- 
firm our fears that the northern districts have suffered con- 
siderably, The following are the reports received from the 
interior for the month of September: 


business in jute bagging durin 
prices have been maintained. 


6c. for 134 Ibs. and 63gc, for 2 lbs., standard grades, Car 
load lots of standard brands are quoted at 61,@6c., f.0. b., 
according to quality. Jute butts dull at 144@13¢c. for paper 
quality and 2@214c., for bagging quality. 


the week under review, but 
he close this evening is at 


percentese better than last year. 
ie. 
but considerable fogs were repo 





season, as the top crop has been 


Qualfonbieh.—The temperature has been favorable, and neither 
worms nor fogs have been pronounced. No damage is reported. Piok- 
ing commenced one week before last seasoa The crop will bea 
The outlook is fairly good. 
h.—The tem peratare in anes ee very irregular. No 

R ti 
25th, the same time as last year. The first pick 
damaged by fogs. The crop is a2- 


Pick 6 commenced on the 
a 


g is inferior to last 
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to that of last season, but it is yet difficult to esti- LIVERPOOL.—B - 
aoubtedly infer “ is not at all satisfactory. Charkieh.—Che temper- ing statement of — — Frat we tay bog p terensy 























































































































-_ ble but fogs caused some damage. No worms were 
saree. teno iret picking Phe picid te. ones Ltd ony 4 year, 
in quality. 6 yield is 2 per cent r than the pre- 
oe eaoon. Crop will be about — +. lastone. Daira ee Oct, 17 Oct, 24 Oct. 31. | Nov. 7. 
rature was very favorable and no worms were seen. There | gaies of the week.......bales.| 56,000| 50,000| 1, ,000 
Tes pean considerable damage by fogs, which can be estimated at 20 | “Ot which exporters took...| 1.700] 1.700|  “1's00 *t 700 
cent. The picking commenced a few dsys later than last season. | Of which speculators took. 100 100 1,200 00 
fhe iret picking is inferior to, the last, and it 1s estimated that the | gales Amerioan..... -.-- 47,000 42! 36,000, 42 
be 15 to 20 per een be ar. neral out- | actual _ Se ; , Y : 
oe arene unsatisfactory. JU; Egypt.—The temperature has been | go os eT 6 000 ° 9,000 a O0C 12,000 
hgh and favorable for thé ripening of the crop. The first picking 1s | Total oe Mecenee| 234,000] 245, 249,000| 245, 
nearly finished, and in general a few days earlier than last year. Of which American—Est’d.| 18¢ 189.¢ 188 191,000 
First picking is more than last year, but the second will be small. In| rota: import of the week..... ¢ F 76,000 ’ 
all the crop Will be 20 per cent more than last season, Outlookin | Of whieh American.........| 77,000) 74,000} 57,000 ; 
is good. Amount aff0at.....00ne wecoe.| 215,000) 255,( 234,000} 337,000 
@ NEWS.—As shown on a previous page, the | _Of which American......... 8, 222,000) 253, 292, 





exports of cotton from the United States the past week have 
reached 193,909 bales, The shipments in detail, as made up PR gh raphy Nagel es Ror, 7 — Paty dally pres ha 
from mail and telegraphic returns, are as follows: orices of spot cotton, have been as follows. 


‘otal bales. 
ssw YORK—To Liverpool, per steamer Georgio, 3,183......... 2,183 





































































































183 ° 
Manchester, per steamer Bellarden, 300 upland and 100 rel 
weea Islan si saaeees ta Chain want et aani na anagnnee 400 Spot. Bat’day. | Menday.| Tuesday.| Wed’day.| Thursd’y Friday. 
To Havre, per steame : a Market, Barely |Moderate! Moderate} Moderate Moderate 
10 Bereolons,” per SPs ae ee sata ue er i. auprrog Somme |womsa | domes | ler | oma 
09 B87. 00 cecvce cecces+cccccce ee cccnce coccese 0: 
ne Genoa, per steamers Citta di Milano, 900 ti . id.Upl’ds.| 4°64 460 4°60 4°60 4°52 4°52 
I i waciceiatanmiticte etiett las odbbinadies 151 
Na r steamer Labn. 200...-....................... 200 | $ales...... --| 5,000 | 8,000 | 8,000 | 10,000 8,000 8,000 
PS ae, or steamer Pontiac, 200,..............000-.0n00 . 200] Spec.&exp.; 500 500 500 500 500 500 
Nsw ORLEANs-To Liverpool—Oct., 31—Steamer Explorer, eae 
4,050....Nov. 1—Steamer Maplemoor, 16,600....Nov. 7— Futures. 
Steamer Scholar, 3.000......... sannaerianien sand astiesniia’ 28,650| Market {/ grosay, | 27/0 *t | Hasier at! stoaay, | Basyat [Steady at 
To Marseilies - Oct. 31—Steamer Algeria, 704....... 704 opened. 7 unchang’d 
To Bremen - Nov. 8—Steamer Nordhvalen, 3,700... 3,700 renee beeen — 
of ar ey mr Ferafeld. @ ae’ -_ b++4 Market, } Den Ned Very Quiet at irrer. at oy at Staney 
ona—Oct. 31— 086 Pasa D pts. pi unch, 
To Genoa Oct. 31—Steamer Algeria, 3,314.....Nov. 3— én 2s decline. | #t¢8dy. | ‘Geciine. | declina. | decline. 2 pts. adv- 
Steamer Manilla, 3,050.................. abetesoehanmtani -- 6,364 
@ALVEsTON—To Liverpool—Nov. 3 -Steamer Barbad(an, 7,21 The prices of futures at Liverpool for each day are given 
eee NOV. 5—-Srogmee. Polyoarp, 7,938......... PRE AO 15,147 | below, Prices are on the basis of Uplands, Good Ordinary 
MOTT rence ne enon do Parrinag® 16177 | Siause. unless otherwise stated. 
To Havre Oct. 31—Steamer Selma, 6,291...... i oaaeaaals 6,291 The prices are given in pence and 100th. Thus: 467 means 
To Bremen -Oct. 31—Steamers Farnham, 5,576.....Mag- 4 07-100d. 
a6 HambareOck. 3\_Steamere Caren, 3,648; Svideus, 2° "* 
urg—Oct. 31—Steamers Oerea, 3,648; en 
867....Nov. 5-Steamer Crusader, 1,599................-.. 6,114 Sat. | Mon. | Tues. | Wed. |Thurs.| Fri. 
SaBine Pass—To Liverpool—Nov. 3—Str. Pharsalia, 6,182..... 6,182 Nov. 1. | Nov. 3. | Nov. 4. | Nov. 5 | Nov. 6 | Now. 7. 
To Bremen—Nov. 3—Steamer Huntoiiff, 8,900.............. - 8,900 
FernaNpDIna—To Hamburg—Nov. 5—Steamer Myrtledene, 50. 50 1Z%/ 1 /1D%/ & (12%) & |12%| 4 |12%e/ 4 [1D 4 
SavaANNAH—10 Manchester—Nov. 6—Steamer Bawtry, 4,701 P.M.|P.M.P.M.|P.M.'P. M.|P.M.|P, M.|P.M.|P.M.|P. M./P,M./P, Mt, 
upland and 2,371 Sea Island..........2..-0--+--0+--ns-ceees 7,072 
To Bremen—Oct. 31—St Fashoda, 7,000 upland and @j\|dad.jd\jd | d.j|d.jda.jd.jdidi|dijd, 
156 Sea Island ...Nov. 7—Steamer Manniogtry, 7,417... 15,573 | November..|4 47/4 46/4 44/4 46/4 43/4 43/4 444 42/4 37/4 38/4 38/4 40 
To Reval - Oct. 31—Steamer Fashoda, 1,150 -Nov. 7— Nov.-vec. ..|4 43/4 42.4 40/4 41/4 39/4 39/4 40/4 38/4 33/4 34/4 34/4 35 
Steamer Manningtry, 1,400. .................c0.eenenecee wee 2,550] Deo.-Jan....|4 41/4 40/4 38/4 40/4 37/4 38/4 33/4 37/4 31/4 33/4 31/4 34 
To Riga—Oct. 31—Steamer Fashoda. 300... ooo 300 | Jan.-Feb..../4 40/4 39/4 37/4 39/4 36/4 36/4 37/4 34/4 31/4 32/4 31/4 33 
To Maimo—Oct. 31—Steamer Fashoda, 100...... eses ~ 100 | Feb.-Mch. ../4 39/4 38/4 36/4 39/4 36/4 36/4 36/4 35/4 31/4 32/4 31/4 32 
To Bergen Nov. 7—Steamer Manningtry, 100.............. 100 | Mch.-April../4 39/4 38/4 36/4 39 4 36/4 36/4 36/4 35/4 31/4 32/4 31/4 32 
BRUNSWICK—To Liverpool—Nov.4 Steamer Winkfield, 4,733. 4,733 | April-May../4 39/4 38/4 36/4 39/4 36 4 36/4 36/4 354 31/4 32/4 81/4 32 
To Manchester-Nov 4—Steamer Winktfield. 6,067..... .... 6,067 | May-June ../4 39/4 38/4 36/4 39/4 36/4 36/4 36/4 35/4 31/4 32/4 31/4 32 
N—To Liverpool—Nov.5—Steamer Battenhall, 5,356 June-July ..| ....| ....\4 36/4 38/4 35/4 35/4 36/4 B5\4 Bilé 32/4 31/432 
Ra 6,260 | Jaly-Ang.. .| ....| .... 4 38/4 38/4 35/4 35/4 35/4 34/4 31 4 32/4 30/4 32 
Nw—To Liverpool—Nov. 3—Steamer Osborne, 14,607 14,607 | Aug.-Sept ..| .... wees] wees] cose] cece] coec] sacs! cance | ---+| Genel seca cece 
NorFoLa—To Hamburg—Nov. 7—Steamer Callister, 200....... 200 | Sept.-Oct...! ....1 200! eo ol canal meee) enael sees) eocel con + Po pe onan 
Boston -To Liverpool—Oct, 28—Steamer Armenian, 4,060.... — 
=. rena | + amen 2,964..... Nov. Steamer —_—_—_— 
ee 7,074 
BaLTIMORE—To Bremen - Nov. 5—Steamer Wiliehad, 241...... 241 BREADSTUFFS. 
To Hamburg—Oct. 29—Steamer Alexandria, 200........... 200 
PHILADELPHIA—To Liverpool - Oot. 3i—Str. Noordland, 1,150. 1,150 Fripay, Nov. 7, 1902, 
Ree ejan Mare 3Gso |S eamers Kiashiu Maru, #,250; ||| Business in the market for wheat flour has dragged, with 
Ts00Ma—To Japan—Nov. 3—Steamer Tremont, 3,578.......... 3.673 | buyers and sellers apart in their ideas of values, Prices for 
——— | the grain have shown a reactionary tendency, and this has 


TOtA] cenee scene sennas scnnne cone - snenee scones seenee secnes seeee- 193,909 | had the result of making buyers more confident, in the belief 
The particulars of the foregoing shipments for the week | that they will be able to purchase supplies of flour on a lower 
arranged in »ur usual form, are as follows. basis; consequently in making bids for important lines they 


Great Frenck Ger- —Oth.B’rope— Mezico, have been raming lower figures, and with mills holding for 
wn se wores, many. North. South. dc. Japan. Tolat | unchanged prices trading has been held in check. Rye flour 
~eeee Fan tUd 6,038 | has continued to meet with a fair demand and at steady 


¥. Orleans 23.650 704 3,700 
Galveston. 31324 6,291 19,426 
=. Pass.. 6,182 ...... 8,900 
, a’a. fr 


7,072 . 15,573 


prices. Buckwheat flour has been quiet, and the tendency of 
rices has been slightly in favor of buyers, Corn meal has 
Coen in moderate demand and steady. 
Speculation in wheat for future delivery has been fairly 
active, but at lower prices. The weakness was most pro- 











Charleston 6,260 anise 

pumingt’n 14,607 Wieues. ve co nounced early in the week and was largely the result of 

Boston.... 7,074 _..... Pe bearish statistical developments. The United States visible 

Baltimore. ....  ...... 441 supply, reflecting the large movement of the crop for the 

palidelp’s 1,150 ...... .. tone 50 | previous week, showed a eubstantial gain, and this, coupled 

Tacoma. 77 scebec. esties sbseed: caness . cosese 8300 8,300 | with an increase in the supply of wheat afloat for Europe 
a cmemage anemone 3 ae ee aaa prompted selling for the account of speculative holders to liqui- 





Total....110,702 7,812 48,290 3,95014,282 ...... 8,873 193,909 | date their accounts. The surplus — of wheat that Rus- 


mp to Japan since Sept. 1 have been 31,805 bales from | &ia and Canada have to market appeared to receive more 
the Pacific Nowy vi — general attention,and this,too,had a bearish influence, Reports 


Cotton freights at New York the past weekh b of large purchases for export to Australia had a steadying 
as follows, . . ” ethene inflnence, but when it was subsequently learned that the re- 
ports of these purchases for Australia were exaggerated the 
market again turned easier. The movement of the crop con- 








— vn call Bese Weanes.| ties | Pré. | tinued large and this too operated against the market, One 

Liverpool........¢.| 12 12 i 12 12 12 | authority says thatthe growing winter-wheat crop is in fine 

Manohester......¢.| 12 12 : 12 14 |. 14 | condition, but that partial returns indicate a slightly less 

Havre............ €.] 1249-15) 1249-15) 9; | R2M-15) 1245-15) 15 acreage than last year. The spot market has been easier 

Bremen.......... ¢| 17, 171, 3 17%| 174/| 174 | with futures, and at the lower prices a fair export business 

Hamburg... .... cf} 15 15 : 15 | 15 15 has been transacted. To-day the market was firmer on 

@hent............6) 21 21 x 21 21 21 stronger European advices and an active demand. The spot 

Antwerp......... ¢.| 15 15 = | 6 15 15 markets were firmer, a large business being reported trans- 

Reval, indirect..c.| 26 28 S 26 36 26 acted with exporters, sales for the day here and at outports 
via Canale.) 30 30 7 80 30 30 | amounting to about 1,000,000 bushels. 

Bareel’na,ind’r’t.c.| 30 30 : 30 30 30 | DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT In NEW YORK. 
steseeseneel,| 20 | 18020 ; 18@20| 18@20/ 18020 Sat. Mon. Tues. Wed. Thurs. Fri. 
eewescenenst.| 27 27 : 27 27 27 ~=—«| Cash wheat f.0.b........ 77% 76 764 76% 779 

Japan (via Suex).c 379-40! 3715-40 : Dec. delivery in elev..... 78% 78 Holt. 78 77% 78% 




















374-40! 45 45 | March delivery in elev... .... 79% day- 7 ie 
are cents per 100 lbs. May delivery in elev..... 78% 7753 77% + #%77%s 78 
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DAILY CLOSING PRICES OF NO. 2 SPRING WHEAT IX OH IOAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri 
Dee. delivery in eley..... 72 Ti Holi- Tl Tl% 715s 
May delivery in elev..... 73% #$%73%4 = day. 73% «873% 73% 


Indian corn futures have been fairly active and earlier in the 
week there was an easier market. Weather conditions in the 
corn belt continued favorable for the curing of the crop, and 
this, coupled with increasing receipts, prompted fairly gen- 
eral selling, resulting in a drop in prices. Subsequently, 
however, there was a recovery. On Wednesday wet weather 
was reported in the principal corn States, and this informa- 
tion started buying by shorts to cover contracts. The eell- 
ing was only scattered, and part of the decline in values was 
recovered, The “Cincinnati Price Current,” in its weekly 
review of the crop situation, said that there was po material 
change inthe corn condition, with a good deal of soft and 
chaffy corn reported. The spot market was quiet and 
easier, To-day the market was firmer on a better export de- 
mand and following the advance in wheat. The spot market 
was more active; sales were made to exporters here and at 
outports of about 850,000 bushels. 

DAILY CLOSING PRIOES OF NO. 3 MIXED CORN IN NEW YORK. 

. _- Tues. Wed. Thurs, Fri. 


Oash corn f. 0. Dd... ...6.. . 67 6 65% 66 66 

Dee. delivery in elev..... 55% «8655 Holi- 55% 55% 551g 
Jan. delivery in elev...... 5ile 50lg day. 50% cies ee 
May delivery in elev..... 471 «= 468g 46% 46% 47% 


DAILY CLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
Deo. delivery in elev..... 501g 5133 50% 51 
May delivery in elev..... 42 day 42 42 42% 
July delivery in elev.... 4149 40% . 411g 41% 41% 
Oats for future delivery have been quiet. Early in the 
week there was a fractional decline in prices, in sympathy 
with the decline in corn and under a continued fall move- 
ment of the crop. During the remainderof the werk the 
market ruled quiet but steady. Locally the spot market has 
been moderately active, at steady prices. To-day the mar- 
ket was more active and firmer, 
DAILY OLOSING PRIORS OF OATS IN NEW YORK. 
Sai. Mon, Tues. Wed. Thurs. Fri 
No. 3 mixed in elev..... 34 34% Holi- 34 34 $419 
Ho. 2 white in elev...... 36 36 day. 36% 36% 37 
DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO. 
Tues. Wed. Thurs, Fri. 


Sat. on. 
Nov. delivery in elev.... 2958 29% 2918 
29% Holiday. 20% 29% 380 
30% 30% ©63 1 


Dec. delivery in elev.... 29% 
delivery in elev.... 31% 


Following are the closing quotations: 
FLOUR. 


Fine..... .<0- sec0n. $2 60 0265 | Patent, winter....83 65 @3 90 
Su) enosecoee 3275 8280 | City patent. 430 04 60 
275 @2 85 eae iy 310 @3 60 
Extra, No.1...... 290 03 20 Buckwheat flour.. 220 @2 25 
Clears.....cccscosee 310 0335 | Corn meal— 
Straights...«cc... 845 @3 80 ete..... 325 @3 35 
Patent, spring.... 390 @4 65 Brandywine .... 335 @3 40 
(Wheat fiour in sacks sells at prices below those for barrels.) 


I. 
Whea busn.~ 6. 6. Oorn, per bush.— 
Hard Dal. Ma. 1.. f.0. b. 8453 Wes mixed. 
Dul., No. No. 


1 £0. b.807% 3 
Red winter, No.2 f.0.b.76%g | No. 2 yellow......-. 
» Biccocese b.803g No. 2 white....... — 
Oate—Mix’d,p.bush. 33% 035. | Rye, per bush— 
eecces conces> 42 OStOER wccaceccoc sce: 
No. 2 mixed. ...... lg tate and Jersey. 


34 @35 
No. 2 white........ 836%038 





@®” Fer ether tables usually given kere see page 1013. 


THE DRY GOODS TRADE. 
New York, Frivay, P. M., Nov. 7, 1902, 

The week has been broken by tne holiday on Tuesday, 
Election Day, and general business has failed to show any 
gain over preceding weeks. The election results have not 
played any part asa market factor. There has been no de 
velopment of demand on the part of buyers in any division 
of the market, and at the close there is even less disposition 
than before to order staple cottons ahead. The weakness in 
the market for cotton checks forward buying, although sell- 
ers as a rule withstand the downward course of raw material. 
The print-cloth market is easier for some makes of wide 
— and there are some sellers in other descriptions show- 

g a willingness to accept orders for distant deliveries at 
prices they decline for nearer positions. The market con- 
tinues as a rule well sold up and in certain directions there is 
ae scarcity of merchandise. Business in jobbing circles 

as been on a moderate scale, but most reports show results 
for the month of October ahead of the corresponding month 
last year. 

WooLen Goops,—There has been a poor attendance of 
buyers in the market this week and spot business for men’s- 
wear woolens and worsteds has been small. There has not 
been any improvement in other directions, and business in 
the aggregate has again been on quite a moderate scale 
Clothiers are busy getting their sample garments for spring 
upon the road, and have not yet tested their markets fully 
enough to start them in with supplementary buyiny of piece 
goods to any extent. The market is as a rule well sold up in 
various staple lines and prices are firm, with very few excep- 
tions. Medium-grade woolen fancies and fine worsted fancies 
are firm, but there is more or less irregularity in other direc- 
tions. Low-grade goods, such as satinets and doeskin jeans, 
are dull. There is no change in overcoatings or cloakings. 
Woolen and worsted dress goods are steady with a fair de- 
mand. Fiannels and blankets are firm. 








=e 
DomeEstTio Cotton Goops.—The exports of cotton 

from this od on gait pony dl ents Nov, 8 were ‘Sim 

packages, valued a 176, their destination 

points specified in the tables below: to the 














| 
1902. 1901 
Sew YORE To Nov. 3. : 
Week. |Since Jan.1.|| Week. ince Jan.) 
Great BritatN.ecccssewesse-| 26 1,792 25| 95,7 
Other BUropean..eccssecee-| 28 1,028 33/ 1 '3¢9 
OBINE..0 sennee ones snnnes ove: 9] 101,692 || 4,156)  g5’39g 
(2410. ceccascescus eususe cucce: 225 19,314 100 5,492 
AFADIA. 02. conc cces on-seves-| 1,180} 22,303 | ...... 87;599 
afri ees cces cees cues cons coe: 216 10,565 1 8.856 
West INd10s..cccc-cerceecoee.| 952 20,698 301/ 20,004 
Mexico......... eeee cease seewe 20 1,880 89 1.739 
Central Amerioa......0-.----| 124 8,468 44 5,687 
South America........sece--| 714) 44,847 853) 46,049 
OtherOountries.........-... 516 12,186 516 9,081 
Total.........--.---.----.| 3,980 | 244,803 6,148| 225,087 














The valueof these New York exports since Jan, 1 to date 
has been $11.303,845 in 1902, against $9.910.555 in 1901, 

There has been no more disposition than of late on the part 
of buyers for export to place orders for heavy-weight brown 
sheetings and drills, while the home demand has continned 
on a moderate scale only. Leading brands are well sold and 
firm, but on some outside makes buyers have had slight cop. 
cessions made tothem. The jobbing demand for bleached 
muslins and bleached cambrics continues quiet, with prices 
firm, The manufacturing trades are moderate buyers, Wide 
sheetings are in quiet request only, The volume of business 
in cotton flannels and blankets is restricted by the absence of 
ready supplies, all grades being scarce. The demand for 
denims, plaids, ticks and other coarse, colored cottons has 
been of average extent. The stocks on band are limited and 
prices are firm. Ducks and brown osnaburgs are quiet and 
unchanged. Staple prints are in moderate request for quick 
delivery, with fair orders for next spring. Fancy calicoes in 
new light work also are being fairly ordered for next season, 
but little business is reported in dark fancies for immediate 
use, Fine printed fabrics are quiet. Napped fabrics, both 
printed and woven patterns, are very scarce and very firm in 
prices, Ginghams also are firm, with scarcity of ready su 
plies, the chief feature of the situation. Regular print clot 
have sold moderately at 8c. Wide goods are dull and occa- 


3g | sionally 1-16c. per yard lower on the week. 


ForrIGN Dry Goops.—There has not been any change of 
moment in the foreign division of the market. Dress goods, 
silks and ribbons are all firm, with a fair demand, 
are quiet but well held. Burlaps are steady, with an im- 
proved demand. 


Importationsaud Warehouse Withdrawals of Dry Goods 
The importations and warehouse withdrawals of dry goods 
at this port for the week ending Nov. 6, 1902, and since 


January 1, 1902, and for the corresponding periods of last 
year are as follows: 
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4 Total (142 municipalities, covering 173 

: oSOPATALO ISBTOS).... ccccccoccaccecccccecs, «-- $4,973,724 
‘gregate of sales for which no price has 
een reported (26 municipalities, cover- 

ing 27 separate 168068) ..........- 00. cess 514,700 





Total bond sales for October 1902....... $85,488,424 


* Average of dates of ay my ey 4 t Subject to call in and after the 
earlier year and mature in the later be $Not including $285,000 
of temporary loans reported and which do not belong in the list; 
also does not include $19,000 bonds re-awarded during the month. 
q Taken by sinking fund asan investment. | And other considerations. 


2 Susie 
a. 
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Pe Culpeper County, Va.—Bond Litigation.—The following is 
from the Baltimore “Suan :” 


MANASBSAS, Va., Nov. 3.—Judge C. E. Nicol, sitting in Chambers, to-day 
heard the application of Green et al. foran injunction enjo'ning the Board of 
Supervisors ot Culpeper County from issuing bonds in favor of the Fredericks 
burg & Rappabannock Railroad Company. 

The ground of the application was based cn the allegation that Judge Wil- 
liam L. Jeftreys.the Juage who ordered the election authorizing the bond 
tone, was interested in the construction company, and therefore such election 
was illega 
; Judge Nicol, after examining a mass of testimony and hearing elaborate 
A — dismissed the application for an injunction, 

he case will be immediately taken to the Supreme Court of Appeals of Vir- 
ginia. The nprtcemte were represented by Hon. John L. Jeffries of Nortolk 
and T. Raleigh Green of Culpeper. ‘The railroad company was represented by 
Barbour & Rixey of Culpeper. 


‘ See CHRONICLE June 21, 1902. 

HE St. Paul, Minn.—Bond Litigation.—John A. Beck has in- 
: stituted proceedings against the City of St. Paul to prevent 

the issuance of the $99.000 34¢¢ armory bonds, awarded 
i! last May to Allen, Sand & Co., of Naw York City. It is con- 

4 h tended that the emission of these bonds will carry the city 


Per ea 





beyond i:s limit of indebtedness, The case was argued in 
Be the Supreme Court on Oct, 24. 
fi Scott County, Kan.—Bond Controversy Settled.—Local pa- 
et me state that the Scott County bond controversy has at last 
en settled and the suit instituted against the county by the 
b ES State for the collection of the amount due on the bonds has 
te been dismissed. The county has agreed to make levies and 
yo pay off a stipulated number of the bonds each year. 


a 


» Bond Calls and Redemptions. 


Denver, Colo.—Bond Call,—Paul J. Sours, City Treasurer, 
calls for payment Jan. 1, 1903, at his offize the following 
bonds: 

Bonds Nos. 254 to 278, inclusive, of public improvement bonds, Series “A,” 
él of the city of Denver, Arapahoe County, Colo., dated Sept. 1, 183. 

_" Bonds Nos. 411 to 430, inclusive, of public improvement bonds, Series “*A,” of 
the city of Denver, Arapahoe County, Colo., dated Jan. 1, 1892. 

Bonds Nos. 111 to 138, inclasive. of publicimprovement bonds, Series “B,” of 
ha the city of Denver, Arapahoe County, Colo., dated July 1, 1591. 

Upon request from the holders of any of the above bonds 
ten days before the expiration of this call, the City Treas- 
th. urer will arrange for their payment at the Mercantile Trust 

He Co., New York City. but not otherwise. 

Multnomah County, Oregon.— Warrant Call.—John M. 
Lewis, County Treasurer, has called for bee ye county 
warrants Class 86 drawn _— the general fund that were 
presented and indorsed ‘‘ Not paid for want of funds” from 
‘ Sept. 6, 1901, to Sept. 30, 1901, both dates inclusive, 

Pig New Orleans, La.—Premium Bonds Drawn,—The follow- 
ing premium bonds of the city of New Orleans were drawn 
a by lot on October 15, 1902, this being the one hundred and 
: eighth allotment: Series 119, 256, 504, 585, 757, 1094, 

z 1867, 1445, 1448, 1465, 1703, 1734, 1748, 1913, 2222, 2289, 2452, 
an 8775, 3933, 4244, 4801, 4888, 4894, 4441, 4571, 4678, 5140, 548), 
if 6018, 6148, 6555, 6628, 6870, 7566, 7675, 7887, 7961, 7998, 8107, 

8170, 8272, 8368, 8668, 8762, 8833, 9312, 9372, 9748, 9956 and 
9993, Series Nos. 6734 to 10,000 were never issued, These 
bonds have been drawn for payment Jan. 15, 1903, 
m Tacoma, Wash.—Bond Cali.—City Treasurer Atkins has 
; issued a call for bonds - Nos, 8 to 7, inclusive, on local im- 
Be provement district No. 15. Interest ceased October 25. Bonds 
were issued two years agofor the planking of Eleventh 
Street from C Street to Tacoma Avenue. 


— _ 


. Bond Proposals and Negotiations this 
week have been as follows : 


Abilene, Tex.—Bond Offering.—Proposals will be received 
until 12 m, Nov.11, by F. C. Digby Roberts, Mayor. for 
$20,000 5% 20-40-year (optiona)) school-house bonds. Date, 
Sept. 23, 1902. Iaterest, semi-annual. 

Adams, N. Y.—Bond Sale.—On Nov. 1, the $3,500 water- 
improvement bonds, described in the CHRONICLE Oct, 25, 
were awarded to the Watertown Savings Bank at par for 


7 


Location. Rate, Maturity. Amount. Pr For 8°7 Per Cents. For 4 Pe ey 
— . 7 tet. | Watertown Savings Bauk.....100°00 | Geo. M. Hata Moo tec oomtd 
$15..White Plaine NX... 4 © dedaiade «Saloon 103°35 for 4 fer Cents. A. Kean, Chtoago nn ite 
-- White Plains, “ss 5 : Oneida Co. Savy. Bank Rome...100°69 | L. W. Sherrill, pale eee 
998.-White Piains (N.Y) | oa aE Lak Jove, Parker & Co. Boston.....10088 | errill, Poughkeepsie... 10019 
sch. cnaiemelinn - t " 
874..Wilkes-Barre(Pa.)Sch. Akron, Ohio.—Bond Offering.—Chas. H., Isbell, City Clery 
7 ee eae oat 4 1915-1918 40,000 10427, | will sell at public auction at 10 a. M. November 29 bonds ! 
998..Wilmington, Ohio.... 5 sidan tile 8,000 100883 | follows: aa 
815..Winsiow (Iil.) School < 
CGE: nest bae Oe: eee 5,000 100 $2,000 58 Upson Street sewer ‘bonds. Denomination, $00. Maturity, g599 
939.. Yonkers, N. Y... - 4 1905 23,000 100°64 one year, $00 in two years. $1,000 in three years. + 900 in 
939.. Yonkers, N. Yio a 4 i 1912 | . 5,800 103°43 | 800 * bey tdbg con came enti aeairtons 5100. Maturity,:$209 in 
.. Youngstown. “aot - ; 25,000 5% West Marxet Street improvement bonds. D: 
998..Youngstown, Ohio... 5 1904-1908 700 100-707 *vurity, $1,590 yearly for six years.and $109 in seven sear Sm Mae 


11.000 scat bed teow for six yearend $44 ya] seven years. 
‘ and "aleoia two years and rn 00 in three rere 99.000 in ome year 
1,200 54 Edgewood Avenue sewer bonds. Denomination, $100, Matarit 
$400 yearly. 7. 
2,900 568 Chestnut Street sewer bonds. Denominations, $100 and 9590, Ma- 
turity, $1,000 in one year, $1,000 in two years, $¥U0 in three year, 

Date, Nov. 29, 1902. Interest{ semi-annually at Nationa 
Park Bank, New York City. . 

Akron (Ohio) School District.—Bond Offring,—J, w, 
Smith, Clerk Board of Education, will sell at public auction 
at 10 a. M. Nov. 18 $40,000 4¢ bonds. Authority, Section 8994, 
Revised Statutes of Ohio, Denomination, $1,000, Date, 
Nov, 18, 1902. Interest, semi-annual. Maturity, $8,000 yearly 
from 1912 to 1916, inclusive. 

Ballston Spa, N. Y.—Bond Sale,- On Ost. 80 $5,000 
gold refunding bonds were awarded to the Ballston Spa x 
tional Bank at par. Denomination, $500. Date, Nov, 1, 
1912, Interest annually on Nov.1. Maturity, Nov. 1, 1907, 

Baltimore, iMd.—Bonds Voted.—At the election Noy, 4 
the question of issuing $1,000,000 34¢¢ bonds for water 
poses and $1,000,000 33¢¢ bonds for the extension of pot =f 
for underground wires carried by large majorities, 

Batavia, N. Y.—Bonds Defeated.—At an election held Ost. 
ober 27 the question of issuing sewer bonds was defeated by 
a vote of 129 for to 454 against. 

Belle Vernon, Fayette County, Pa.—Bond Sale.—On0t,1 
the $10,000 6% coupon bonds describ2d in the Curomiciz 
yo 20 were awarded to W. J. Hayes & Sons, Cieveland, 
at 107. 

Ben Franklin Independent School District, Delts 
County, Texas.—Bonds Approved.—On Oct. 81 the Attorney. 
Gener al approved $2,000 school house bonds of this district, 

Big FP ge 8 School District, Howard County, Tex— 
Bond Sale.—Tve State Board of Education has purchased the 
$16,000 5¢ 15-20-year (optional) school-house bonds men- 
tioned in the CHRONICLE Aug, 3U. 

Blairsville, Pa.—Bond Sale.—On Oct. 23 $7,000 4¢ 102 
year (optional) water bonds, dated Nov. 1, 1902, were awarded 
to various local investors at from 101 to 102. 

Bond Hill, N. Y.—Bond Sale.—On Nov. 1 the $2,500 5¢ 10- 
year refunding bonds, described in the CHRONICLE Oct4, 
were awarded to Seasongood & Mayer, Cincinnati, at 107'286, 
Following are the bids: 

Seasongood & Maver. Cincin. .$2,682 15 | 8. A. Kean, Chicago..........+: $2,500 00 
Prov. Sav, B’k & Tr. Co., Cin.. %,664 60 
Bridgeton, N. J.—Bond Sale.—On O:stober 30 $40,000 4s 
10 25 year (optional) park bonds were awarded to Dick Bros, 
& Co., New York, at 102°80, Following are the bids: 
Dick Bros. & Co., New_York. ...102°80 | Farson, Leach & Co., New York.100815 
Thompson, Tenney & Crawford, N. W. Harris & Co., New York,.100 6% 
New York ........+.-s0+sse0 ..--102°77 | B. H. Rollins & Sons, Boston....100 6% 
J.& W. Seligman & Co., N. Y...102°71 | Jno. D. Everitt & Co., N. Y......J006 
Cumberland Tr. Co., Bridgeton.1(2°00 | W. R. Todd & Co., New York...10000 
K. C. Stanwood & Co., Boston...101°60 | 8. A. Kean, Chicago.,.........+++ 10000 
Denomination, $500. Date, Nov. 1, 1902. Interest, Jan, 1 
and July 1 at the office of the City Treasurer. 
Bryan, Texas.—Bonds Approved.—The Attorney-Gsneral 
on Oct, 81 approved $7,500 refunding bonds of this city, 
Baffalo, N. Y.—Bonds Authorized.—An issue of $5,000 
Amherst street improvement bonds has been authorized. 
Cache County, Utah.— Bond Sale,—It is stated that refand- 
ing bonds to the amount of $45,000, bearing 4¢ interest, 
have been sold to the State Land Board at par. 
Cambridge, Mass.—Bonds Authorized.—The issuance of 
$5,000 81¢¢ 20-year water, $20,000 81¢¢ 80-year sewer and 
$14,000 81¢¢ 20-year street bonds has been authorized. These 
bonds, we are advised, will probably be sold to the.sinking 
fund of the city or else will be disposed of at private eale. 
Champaign County (P. 0. Urbana), Ohio,—Bond Offering. 
—Proposals will be received until 2 P. m., Nov, 20, by 8, 
Grove, County Auditor, for $7,104 5¢ ditch bonds, as follows: 

$1,560 Dallas ditch bonds—six for $269 @acb. 

8,900 Thockery ditch bonds—s:x for $650 each. 

1,044 Addison ditch bonds—six for $274 each. 
Date, Nov. 15,1902. Interest,semi-annual. Maturity, oné 
bond of each issue every six months from May 15, 1903, to 
Nov. 15, 1905, inclusive. 
Chicago (111), Lincoln Park.—Bonds Voted.—The Park 
Commissioners were authorized at the election Nov. 4, by® 
vote of 12,789 to 5,639, to issue $500,000 park bonds. 
Chicago (I1.), South Park.—Bonds Voted.—By a vote of 
50,816 to 14,228 the issuance of $1,000,000 park bonds was at- 
thorized at the recent election. 
Cincinnati, Ohio.—Bonds Valid.—The Court of Common 
Pleas has declared valid the law under which it was pro 
posed to issue the $180,000 31¢¢ library-site bonds aw 
Sept. 9 to the Western German Bank of Cincinnati. 
suit has been carried to the higher conrts and is now ped 
in the Circuit Court, from whence it will be taken to the Su 
preme Conrt for final adjudication. See CHRONICLE Oct. 11. 
Description of Bonds,—The $37,000 garbage-disposal bonds 
recently authorized will be issued in denomination of p 
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3‘7¢ bonds. Following are the bids: 








dated Nov. 1, 1902. Interest semi-annually at the America® 
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Exchange National Bank, New York City. Maturity, Nov. 1, _ bonds. Denomination, $500. Date of sale not deter- 
mined. 


Gloucester, Mass.—Bond Sale.—On November 8 the $310,- 
000 81¢¢ water-supply and the $40,000 81¢4¢ water-main-ex- 
tension bonds, fully described in the CHRONICLE Nov. 1, 
were awarded to Merrill, Oldham & Co., Boston, at 101°779 
Following are the bids : 


as * Authorized.—The Board of Legislation has author- 
jzed the issuance of $50,000 314% East Court Street improve- 
ment bonds. Denomination, $500. Date, Oct. 1, 1902. Inter- 
et semiannually at the American Exchange National 
Bank, New York City. Maturity, O:t. 1. 1927. 

Cohoes, N. Y.—Bona Offering.— Miller Hay, City Chamber- 
Jain, will sell at public auction at 12 m. Nov. 15 $54,179 58 
8s public-improvement bonds. Date, Nov. 1, 1902. Inter- 
est semi-annually on Jan. 1 and July 1 at the Central Trust 
Co., New York City. Principal 1 mature $26,659 87 on 
Nov. 1, 1998; $10,000 Jan. 1, 1919, and $17,519 66 Jan. 1, 1920, 
Authority, Chapter 227, Laws of 1898. 

Collingwood, Ont.—Debenture OJering.—A. D. Knight, 
Town Treasurer, will receive proposals until November 12 
for the following securities : 

90,000 4% erist ecco payable in 20 annual instalments, beginning 
10,000 ol eater and electrio-light debentures, payable in 80 annual instal- 


ments, beginning Dec. 1, q 
5,200 434s aepec’ gebentares, payable in 20 annual instalments, beginning 


$,400 4% debentures, payable Dec. 1, 1932. Interest June 1 and Dec. 1. 
3,400 414% local improvermen’ debentures, payable in x0 annua! instalments, 


ginoing De». 1, 1 
1,150 444% local improvement debentures, payable in 20 annual instalments, 


beginning Dec. 1, 1908. 

Colwyn, Delaware County, Pa.—Bondse Voted.—By a vote 
of 126 to 96 the issuance of $7,000 highway-improvement and 
sewer bonds was authorized at the recent election. Date of 
sale not yet determined. 

Cook County, 1il.— Bonds Voted.—At the general election 
November 4 the question of issuing $850,000 bonds for the 
remodeling of the insane asylum and iofirmary at Dunning, 
$125,000 bonds for the erection of several new wards at the 
county hospital and $25,000 bonds for a new elevator system 
in the county building carried by a vote of 188,916 to 89,958. 
Ioterest will be at the rate of 31¢4¢, payable semi-annually. 
Date, Jan. 1, 1908. Maturity, $25,000 yearly, 

Crawford County, lowa.—Bonds Voted,—This county has 
voted to issue $75,000 4¢ 6-10-year (optional) court-house 
bonds. 

Cuero, Texas.—Bonds Invalid.—The election held Aug. 5 
to vote on the issuance of $10,000 city-hall bonds has been 


declared illegal by the Attorney-General, and the bonds $ 


therefore are invalid, 

Defiance, Ohio.—Bond Offering.—Proposalsa willbe re- 
ceived until 12 m., Nov. 24, by W. H. McClintock, City Clerk, 
for $10,500 4¢ refunding bonds. Denomination, $500. Date, 
Sept. 1, 1902. Interest, semi-annual. Maturity, bond No. 1 
on March 1, 1922; bond No. 2 on Sept. 1, 1922, *‘and two of 
said bonds on each of said days in each and every year there- 
after until all have matured.” Draft on a local bank for 
$500, payable to the City Treasurer, required. 

Delhi, Ohio.—Bond Sale.—On Nov. 1 the fourjissues of 54 
street bonds, aggregating $5,091 56, were awarded to W. R. 
Todd & Co., Cincinnati, at 100°98, Following are the bids: 

Premium, Premium. 
W. R. Todd’& Co.,:;Cincinnati.... $50 00| W. J. Hayes & Sons,"Cleve...... $25 00 

Duluth, Minn.—Bond Offering.— Proposals will be received 
until 7:30 Pp. m., Nov. 24, by the Common Council, for $140,- 
000 4¢ bonds, issued for the purpose of purchasing the plant 
of the Daluth Water & Light Co, Authority, Section 286 of 
the Charter of the city of Daluth. Denominations, $1,000, 
$500, $100 and $50. Date, Nov. 1, 1902. Interest semi-annu- 
ally at the American Exchange National Bank, New York 
City. Maturity, Nov. 1, 1982, All bids must be uncondi- 
tional. Each bidder will be required to deposit prior to 2 
P, M, on day of sale a certified check or a certificate of deposit 
on @ national bank for 1¢ of the par value of the bonds bid 
for, payable to the city of Duluth. 

Elden Township (P. 0. Ellendale), Dickey County, N. 
Dakota.—Bond Offering.—Proposals will be received wati 
Nov. 12 (time extended from Oct. 28) by, William Towns- 
end, Township Clerk, for $1,800 6% artesian-well bonds. 

Ellisville, Jones County, Miss.—Bond Offering.—Propo- 

will be received until Nov. 10 for $5000 5 20-year 
school-house bonds. Denomination, $500. Date, Nov. 10, 1902. 

Fern Bank, Ohio.— Bond Offering.—Pcoposals will be re- 
ceived until 12 m., Dec. 2, by the Committee on Finance of 
the Village Council, at the Cantral Trust & Safe Deposit Co,, 
Cincinnati, for $1,76141 5¢ refunding bonds, Authority, 
Section 2701, Revised Statutes of Ohio. D2nomination, $100, 
except one bond for $3141. Date Nov. 1, 1902, Iaterest, 
semi-annually at the Sscond National Bank of Cincinnati, 
Maturity, Nov. 1, 1917. W. Ellwooi Wynne is Village Clerk. 

Flint, Mich.— Bond Sale.—This city has sold to the Su- 
breme Tent, K. O, T, M., located at Port Haron, $21,600 4¢ 
14-year (serial) bonds at par. Denomination, $3,400.- ,Date, 
Nov. 5, 1902, 

Freeport, Ohio.—Bond Offering.—Pcoposals will be re- 
ceived until 12 m., Nov. 15 (tame extended from Nov. 8), by 
Walter J snes, Village Clerk, for $4,000 6% water-works bonds. 
Dite Nov. 15, 1902. Iaterest, semi-annual. Maturity, one 
bond $250 each year on Nov. 15, from 1906 to 1931. Accrued 
interest to be paid by purchaser, Authori-y, §S:ctions 2887 
and 2837a of the Revised Statutes of Ohio and a city ordia- 
ance passed Sept. 22, 1902. Deposit of $100 required. 

Gallitzin ( Borough), Pa.—Bond Sale.—O 1 Ot. 9 the $6,000 

20 year improvement bonds described in the CHRONICLE 
raed . were awarded to Ssasongood & Mayer, Cincinnati, at 


Gilroy, Sauta Clara County, Cal.—Bonds Voted.—This 
city on O:t. 27 voted to issue $15,000 5¢ 1-15-year (serial) gas 





for the entire amount. 






Merrill, Oldham & Co., Boston 
E. H. Rollins &%Sons, Bosto 
N. W. Harris & Co., Boston.... 
Estabrook & Co., Boston 
B. L. Day & Co., Boston 
Blodget, Merritt &:Co., Boston 
E. C. Stanwood & Co., Boston............. 

Geo, A. Fernald & Co., Boston............ 

Grayson County, Texas.— Bonds Approvzd.—On Nov. 1 the 
Attorney-General approved an issue of $1,999 bridge repair 
bonds of this county. 

Jefferson County (P. 0. Steubenville), Ohio—Bond Sale, 
— Oa Oct. 25 the $12,000 5¢ turnpike bonds described in the 
CHRONICLE Oct. 11 were awarded to Thomas Johnson, of 
Steubenville, at 103°345. 

Jefferson County, Tex.—Bond Sale,—This county has sold 
to the Permanent School Fand of the county $7,200 5¢ 5-40- 
year (vptional) court-house-repair bonds. Of these bonds, 
$).400 were sold on Oct. 18 and $1,800 on Oct, 28, 

Jewell Junction, Hamilton County, lowa.—Deseription 
of Bonds.—The $7,000 10-20-year (optional) water- works 
bonds, recently authorizsd by this town, will be dated Nov. 
1, 1902. Interest at the rate of 41¢¢ will be pavable semi- 
annually at the Iowa National Bank, Davenport. H.C. Smith 
is Mayor and Will 8. Hon, Clerk. 

Kenton, Ohio.— Bond Sale. —O 1 Oct. 28 the $11,009 4¢ sewer 
bonds described in the CHRONICLE Oct. 11 were awarded to 
the First National Bank of Kenton at par. 

Lancaster, Texas.— Bonds Approved.—The Attorney-Gen- 
re 4 approved an issue of $10,000 water-works bonds of 

8 city. 

Lansdowne, Delaware County, Pa.—Bonds Voted.—At 
the election Nov. 4 the question of issuing $4,000 sewer, 
8,000 street and $12,000 fire-house bonds carried by a vote 
of 308 to 118. Bonds will probably be issued in January. 

Latonia, Ky.—Bonds Voted.—This town on Nov. 4 author- 
ized $30,000 street-improvement bonds by a large majority. 
Bonds will probably not be issued until spring. 

Lima, Ohio.—Bond Offering.—Proposais will be received 
until 12 m., Dec, 8, by Fred. C. Beam, City Clerk, for $25,000 
4¢ special street-improvement refunding bonds. Denomina- 
tion, $1,000. Date, Oct. 1, 1902. Interest, semi annually at 
the office of the City Treasurer. Maturity, $1,000 each six 
months from Oct, 1, 1904, to April 1, 1916, inclusive. A 
certified check for 5¢ of the amount of bonds bid for, payable 
to the City Clerk, required. Bids to be madeon blank forms 
furnished by the city. 

Live Oak County, Texas.—Bonds Registered.—The State 
Comptroller on October 24 registered an issue of $8,000 
bridge bonds. 

Los Angeles, Cal.—Bonds Voted.—Bonds to the amount of 
$2,180,000 were authorized at an election held Oct. 29, 1902. 
They are as follows: Onutfall sewer, $1,000,000, vote 3,192 
for, 993 against; Polytechnic High School, $200,000, vote 
8,111 for. 1,089 against; system of storm drains, $400,000, 
vote 2,885 for, 1,256 against; bridges, $100,000, vote 8,211 
for to 988 against; public school buildings, $480,000, vote: 
8,978 for, 848 against. 

Louisville, Ky.—Bond Offering.—Pcoposals will be re- 
ceived until 12 m., Dac, 8, by the Commissioners of the Sink- 
ing Fand, for $498,000 314¢¢ gold refunding bonds. Denomi- 


1| nation, $1,000. Date, Jan. 1, 1903. Interest, semi-annually 


at the First National Bank, New York City. Maturity, Jan. 
1, 1948, Certified check on a national or State bank in thé 
city of Louisville for 1¢ of the face value of the bonds bid 
for, payable to the Commissioners of the Sinking Fund. re- 


quired. Accrued interest to be paid by purchasers, Bids 
must be made on blanks furnished by the city. : 
Manheim, Lancaster County, Pa.—Bonds Voted.—This 


re on Nov, 4 voted to issue $5,000 public-building 
onds, 

Manitoba.—Debenture Offering.—The Provincial Treasurer 
will receive proposals at his office in Winnipeg until Nov. 15 
for $72,000 44 debentures of Drainage District No. 4 and $29,- 
0.0 4% debentures of Drainage District No. 6. Danomination, 
$1,000. Date, November 15, 1902, Bonds will mature ia 
thirty years. 

Mansfield (Ohio) School District.—Bonds Voted.—Ths 
question of issuing $40,000 4¢ high-school-improvement bonds 
carried at the election Nov. 4 by a vote of nearly three to 
one. Bonds will be offered for sale in about six weeks. 

Marathon, Wis.—Bond Sale.—On Oct. 25 $3,500 5¢ build- 
ing bonds were awarded to the National German-American 
Bank of Warsaw. Denomination, $350. Date, Nov. 1, 1902. 
Iaterest, annually on Nov. 1. Maturity, $350 yearly en Nov: 
1, from 1903 to 1912 inclusive, all bonds are payable, how- 
ever, ‘‘on or before” the date on which they mature. 

Marysville, Cal.—Bonds Proposed.—The question of issu- 
ing bonds for sewer purposes is under consideration. 

Midland, Ont.—Debenture Offering.—Proposals will be re- 
ceived until 8 Pp. M., Nov. 10., by Thos. I. Trueman, Town 
Clerk, for $10,000 4 per cent water and $10,000 4 per cent 
dock debentures, Maturity part yearly on October1 for 
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thirty years. These securities were offered but not sold on 


Milford, Otsego County, N. ¥.—Bond Sale.—On Nov. 1 
this village sold an issue of $8,000 lighting bonds to the 
First National Bank of Oneonta at par for 8°90 per cents. 
Following are the bids : 


rst Nat. Bank, Oneonta.......... 390% | Geo. M. Hahn, New York......... 4008 
Nat. Bank, Bainbridge...... 3°045 


Denomination, $200. Date, Nov. 1, 1902. Interest annu- 

- on E uly 1 at the Milford National Bank. Maturity, 
uly 1, 1907, 

Mitchell County, Texas.—Bonds ego Ee Attor- 
ney-General has approved an issue of $15,000 refunding 

dge bonds of this county. 

Morenci, Mich.—Bond Sale.—On November 8 the $6,400 62 
1-4-year (serial) paving bonds described in the CHRONICLE 
Nov. 1 were awarded to the Wakefield State Bank of Mo- 
renci at 103:467. Following are the bide : 

Wakefield State Bank......... 26,621 87 | Denison, Prior & Co., Cleve...$6.528 50 
State Sav. Bank Co.. Toledo.. 6,625 00| Calvin B. Turner, Morenct.... 6,525 00 
Noble, Moss & Co., Detroit.... 6,670 00 precht Bros. Co., Cleve... 6,432 64 
Spitzer & Co., Toledo........+. 6,530 00 | F. L. Fuller & Co., Cleveland.. 6,407 50 

Newark, Ohio.—Bonds Authorized.—The City Council has 
authorized the issuance of the $300,000 water-works bonds 
voted at the election held April 7, 1902. Chas, C. Metz, a 
taxpayer, has obtained a temporary injunction restraining 
the Mayor and Clerk from issuing these bonds. 

Newport, R. I.—Bonds Voted.—The issuance of $100,000 
echool and $12,000 hospital 31¢¢ 80-year gold bonds was au- 
thorized at the November election. 

New York City.—Bond Offering.—Attention is called to the 
official advertisement of New York City elsewhere in this 
Department, offering for sale $7,500,000 81¢¢ gold corporate 
stock. Proposals for these securities will be received until 
2 Pp. M., Nov. 11, 1902, by Edward M. Grout, City Comptroller. 
For full description of securities see CHRONICLE last week, 


p. 997. 

Bond Issues.—The following issues of corporate stock of 
New York City were taken by the sinking fund as invest- 
ments during the month of October : 





Purpose. . A 
ASYMOTICB... 0 000000-ccccccccccccccccccccesccccece 3 1942 
Improvement W, H. Seward Park............ 8 1¥42 B 
Improvement parks, parkways and drives... 3 1942 


AON cissishnnidtiin utiniiiemnia gs eibiasabetacasbesinnss iicioik. SU $50,880 
North Amherst, Ohio.—Bonds Authorized —The ¥ 
Council has authorized the issuance of the $10,000 5¢ 6] 
light-plant bonds voted at the election held Oct. 6. Bonds wil] 
be twenty-two in number io’denominations ranging from g359 
to $600. Date, Aug. 25, 1902. Interest, semi-annual, Ma. 
yen, «ae each six months from Feb, 26, 1904, to 

ug. 25, m 

pee Ohio.—Bond Sale.— On Nov. 4, the $2,980 4¢ town. 
hall bonds described in the CHRONICLE Oct. 11 were awarded 
to Seasongood & Mayer, Cincinnati, for $2.961 56, 

Omaha, Neb.—Bonds Not Sold—Bond Offering.—We are aa. 
vised that the sale of the $200,000 33¢¢ 80-year registered fund. 
ing bonds advertised to take place Oct. 81 was ‘“‘declared off,” 
Proposals are again asked for these bonds carrying 4¢ ip. 
tereet until Nov. 25, 1902, by A. H. Hennings, City Tregs. 
urer. Denomination, $20,000. Date, Dec. 1, 1902, i 
semi-annually at Kountze Bros., New York. Certified check 
for $5,000 on a national bank, payable to the city of 0 
is required. Accrued interest to be paid by purchaser. The 
bonds will be certified to as to their genuineness by the United 
States Mortgage & Trust Co. of New York. — 

Orange County, Texas.—Bonds Approved.—Refunding 
bridge bonds to the amount of $1,995 were approved by the 
Attorney-General on Oct. 81, 

Orion, Mich.—Bond Sale.—This village has sold an issue 
of sewer bonds to J. A. Neal. 

Otero Irrigation District (P. 0. La Junta), Colo.—Bond 
Sale—Bond Offering.—Of the $300,000 6% 11-20-year (serial) 
bonds offered for sale on Nov. 1, $60,000 were sold to the 
First National Bank of Denver and $40,000 to various farm. 
ersin the district at The remaining $200,000 will be 
sold at private sale, and bids for the same will be entertained 
by the Secretary of the District at any time. Under thelaw 
no bid under 95¢ of the face value of the bonds can be ac- 


cepted. 

Painesville, Lake County, Ohio.—Bond Offering.—Propo 
sals will be received until 12 m., Nov. 27, by H. C. Garrett, 
Village Clerk, for $10,987 50 5¢ refunding bonds. Denomina. 














NEW LOANS. 


$4,000,000 


CITY OF CHICAGO 


MUNICIPAL BONDS. 


DEPARTMENT OF FINANCE, 
CuicaGo, October 1, 1902. 

Sealed bids will be received at the office of the City 
Comptroller UNTIL TWELVE (12) O’CLOCK NOON, 
DECEMBER 15, 1902, for Four Million ($4,000,000) Dollars of 
Municipal Bonds in denominations of $1,000 each. 
bonds are to be dated January 1, 1903, and will be payable 
twenty (20) years from that date, bearing interest at the 
rate of three and one-half (314%) per cent per annum, 
payable semi-annually. Both principal and interest being 
payable in gold of the present standard of weight and 
fineness, at the fiscal agency of the City of Chicago in New 
York, and at the office of the City Treasurer in the City 


of Chicago 


These bonds are to be issued in pursuance of an ordi- 
nance of the City Council of the City of Chicago, passed 
September 22, 1902, for the purpose of supplying means to 
retire and satisfy an equal amount of judgments outstanding. 

Bids will be received for the whole issue or any part there- 
of ; a certified check for five (5¢) per cent of the amount 
applied for to accompany all bids. These bonds may be 
registered as to principal, if desired, in the office of the City 


Comptroller. 


The City reserves the right to reject any and all bids. 
L. E. McGANN, City Comptroller. 


The total debt of all descriptions of the City of 
Chicago, including the above-mentioned 


Oe eee eer yo ee ee $24,000,000 


SEC. 312, Paragraph 18.—‘‘The one-fifth value of all property so 
ascertained and set down enall be the assessed value for all purposes 


NEW LOANS. 
TOWN OF THOMPSON, 


SULLIVAN CO., N. Y¥., 


REFUNDING BONDS. 


Proposals will be received by C. 8. Thornton, 
Monticello, N. Y., Supervisor of the Town of 
Thompson, Sullivan Co., for refunding at 3% per 
cent, bonds due March, 1903. Interest payable 
semi-annually, The right to reject any and all 
bids reserved. 


MASON, LEWIS &CO. 


BANKERS, 


CHICAGO, 
Monadneck Bailding, 


MUNICIPAL 


Thes RAILROAD 
com EAE OAD on BOND S. 


Oheice Issues. 
Street Railway and Gas Companies. 
LIST ON APPLICATION. 











BOSTOK, 
60 Devenshire &. 





Chas. S. Kidder & Co., 
BONDS, 


184 LA SALLE STREET, 
CHICAGO. 





MacDonald, McOoy & Co,, 
MUNICIPAL AND CORPORATION 
BONDS. 

171 La Salle Street, Chicago. 
Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 








of taxation.” 8 STREET, NEW YORK 
The assessed valuation of the City is........... $40,000,000 y sees ey eter 
Making the actual cash value.............0.0+ $2,000,000,000 STATE, CITY & RAILROAD BONDS. 
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tion, $2,187 50. Date, Nov. 27, 1902. Interest semi-annually 
at office of the Village Treasurer. Maturity, onejbond yearly 
on Nov. 27 from 1917 to 1921, inclusive, 
Paulding, Onio.—B8ond Offering.—Proposals will be re- 
ceived until 12 m., Nov. 24, by E A, Ream, Village Clerk, 
" for $1,200 6g 1 5-year (serial) Cherry Street sewer bonds. 
Denomination, $240, Date, Nov. 1, 19)2. Interest, semi-an- 
pual. The successful bidder will be required to furnish 
plank bonds and must also pay accrued interest. 
Pemiscot County (P. 0. Caruthersville), Mo.—Bond Offer- 
.—T. H. Patterson, County Treasurer, will sell between 
the hours of 1 and 8 P. M. op Nov. 17 an issue of $61,195 6¢ 
ponds cf Drainage District No. 1. Denomination, $500, ex- 
cept one bond for 4695, Date, Nov. 1, 1902, Interest, an- 
nual. Maturity, part yearly from two to sixteen years after 


“eren's Grove, Salem County,‘N. J.—Bond Offering.—Pro- 

will be received until 8 P, m , Nov. 14, by John P. Leap, 

airman Water Committee, for $85,000 4¢ 30-year gold 
water and light bonds, 

Pleasantvilie, lowa.—Bond Sale.—On Nov. 8 $5,500 41¢¢ 
§-15-year (optional) lighting bonds, dated Nov. 1, 192, were 
awarded to W. J. Hayes & Sons, Cleveland, at par less 2¢ 
discount, Denomination, $500. Interest, annual. 

Providence, R. I.—Bond Sale.-—The City Council has 
authorized the issuance of $258,000 844¢ gold fire and po- 
lice bonds. Date, Nov. 1, 1902, Interest, semi-annual. Ma- 
turity, Nov. 1, 1982. These bonds have been sold to the 
Board of Commiesioners of Sinking Funds at par. 

Punxsutawney (Pa.) School District.—8ond Sale—This 
District has sold the $6,000 4% 10-20-year (optional) bonds de- 
scribed in the CHRONICLE Oct. 11 to D, H. Clark of Punxsu- 
tawney at 102°62, 

Reedsburg, Wis.—Bond Offering.—Proposals will be re- 
ceived until 7:30P M., Dec. 8, by A. H. Clark, City Clerk, for 
$80,000 4% schocl bonds. Denomination, $200. Date, Jan. 1, 
1903, Interest, annually on Jan. 1 at office of City Treas- 
urer. Maturity, yearly on Jan, 1, $2,000 from 1912 to 1917, in- 
clusive, and $3,000 each year from 1918 to 1923, inclusive, 

Revelstone, B. C.—Debenture Offering.— Proposals will be 
received until 12 m., Nov. 14, by Henry Floyd, City Treasur- 


$62,500 5¢ 25 year debentures, dated Oct. 1, 1902, Interest 
semi-annual, 

Ross County, Ohio.— Bonds Defeated.—The proposition to 
issue $40,000 fair-ground bonds was defeated at the election 
held November 4, 

Saginaw, Mich.—Bond Sale.—On October 28 $8,000 4¢ 
1-10 year (serial) street-improvement and $5,000 4% 1-10-year 
et ah sewer bonds were awarded to the Second National 

uk of Saginaw at 100°428. Following are the bids : 

Second Nat. Bank, Ssginaw..... $13,055 | People’s Sav. Bank (for $8,000). .$8,025 
Denison, Prior & Co., Cleve..... 13,008 | B. Ames (for $5,000).....ceseeeeee 6,010 

Denomination, street $800 and sewer $500 {each. Date, 
Oct. 6, 1902. Interest semi-annually at the office of the City 
Treasurer or at the current official bank in New York City. 

Bond Sale.—The Second National Bank of Saginaw has 
been awarded an issue of $7,000 4¢ street-improvement bonds 


at par. 

Sebring, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., Nov. 18, by Chas. Macaulay, Village Clerk, for 
$9,790 20 5¢ 1-10-year (serial) street-assessment bonds. 
nomination, $979 02. Date Nov. 1, 1902, Interest, annual. 
A draft for $250 required with bids, These are the bonds 
awarded to Denison, Prior & Co., Cleveland, on Oct, 8, this 
firm afterwards refusing to take the same on the ground 
that the issue was not sufficiently advertised. 

Springville, Utah.—Bond Election Proposed.—The ques- 
tion of holding an election to vote on a proposition to issue 
bonds for water works and electric lights is being considered 
by citizens of this place. 

Steelton, Pa.—Bond Sale.—On November 5 the $80,100 4¢ 
10-80 year (optional) water bonds described in the CaRron- 
IOLE Oct. 25 were awarded to Dick Bros, & Co., New York, 
at 101. Following are the bids: 


Dick Bros. & Co., New York ...101°00 [400 Parker & Co., Boston.....10007 
¥F. L. Fuller & Co., Cleveland... .1(0°25 


Sterling, Colo.—Bond ering.—Proposals will be re- 
ceived until Nov. 10 by C. L. Goodwin, Town Clerk, for 
from $40,000 to $68,000 water-works bonds. Authority, elec- 
tion held Oct, 11, 1902, Date, Jan. 1, 1908, Interest, semi- 
annual, Maturity, Jan. 1, 1918, optional after Jan. 1, 1913, 
All bids must be unconditional, Certified check for $1,000 














er, for $8,000 5¢ 25 year debentures, dated July 15, 1902, and | required. 
INVESTMENTS. NEW LOANS. : 
J.F. WILD & CO,, 
BANKERS 


Indianapolis, Ind. 


NEW 


FOR SALE, 
MUNICIPAL 
RAILROAD 
CORPORATION 
BONDS. 


Oldest Bond House in Indiana. 
Prices and circulars upon application. 


HIGH-GRADE 





T. B. POTTER, 
MUNICIPAL and 
CORPORATION BONDS, 

172 Washington Street, 
CHICAGO, a 
LIST ON APPLICATION. 





cent, of 


see ‘City 


ILLS, 








YORK CITY 32% 


GOLD EXEMPT BONDS. 


$6,500,000 Payable Nov., 1952 
$1,000,000 Payable Nov., 1942 


TO BE SOLD TUESDAY, NOVEMBER Ii, 1902 


Bend bids in a sealed envelope, enclosed in the addressed envelope. 
par vaiue bid for, 
bank of New York City, must accompany bid. This deposit will 
turned day of sale to unsuccessful bidders, if called for. For ruller information 
Record,” or address 


‘Two per 
in cash or certified check on State or National 
be re- 


EDWARD M. GROUT, Comptroller City of New York 


280 Broadway, New York 





INVESTMENT BONDS. 


SEND FOR LIST. 


DENISON, PRIOR & CO. 


CLEVELAND. BOSTON. 





Geo. D. Cook Company,|N. W. HARRIS & CO., 
INVESTMENT SECURITIES, | 


Counselman Bulldine 238 La Salle St. | cuicago. 
CHICAQO. 


BANKERS, 
31 and 33 PINE ST., NEW YORK. 
BOSTOR. 


Deal exelusively in Municipal, 
Railroad and other bonds adapted 














































% Aruold Scudder & Go., 
Bonds, 


523 WESTERN UNION BUILDING, 


Chicago, Tllinois. 


MUNICIPAL BONDS. 
E.C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street, 
BOSTON. 





Broad Exchanve Buildinz, 25 Broad St- 


NEW YORK. 
Mexican Government and State Bonds. 





MUNICIPAL 


AND 


Public Service Corporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 





Denver. San Francisco, 


for trust funds and savings. 


1SBUE TRAVELERS LETTERS OF OREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange. 





PARSON, LEACH & 00, 


Public Securities, 








CHICAGO. NEW YORK. BOSTOR,. 


| PHILADELPHIA. 
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Stoddard County (P. 0. Bloomfield), Mo.—Bond Offer- 
ing.—The County Treasurer will cell at public auction at 2 
Pp. M., December 2 an issue of $71,670 28 6¢ R. A. Sisler et al. 
drainage system, Drainage District No. 2 bonds, Denomi- 
nation, $500, except one bond for $670 28. Interest annually 
at the Merchants’. Laclede National Bank, St. Lonis. Ma- 
turity, $3,000 yearly in each of the years 1905 and 1906, 
$8,170 28 in 1907, $3,500 in the years 1908, 1909 and 1910, and 
$4,000 yearly from 1911 to 1923, inclusive. Bidders will be 
required to make a deposit of $500 before bidding. J. N. 
Punch is County Clerk. 

Swarthmore, Delaware: County, Pa.—Bonds Voted.—The 
vote on November 4 on the question of issuing $20,000 high- 
way-improvement bonds was 109 for and 71 against. De- 
tails not yet determined. 

— Township, Butler County, Kan.—Bonds Voted. 
—This township voted on October 14 to issue $20,500 4¢ 
10-20-year (optional) bonds in aid of the Kansas City Mexico 
& Orient Railway. Bonds will not be issued until the road is 
completed and in operation through the township. 

Sylvania (Ga.) School District.—Bond Offering.—This 
district is askirg for bids for $5,000 6¢ school-building bonds 
voted at an election held October 7. 

Syracuse, N. Y.—Bond Sale.—On November 1 the $50,000 
816% 1-20-year (serial) Onondaga Creek improvement bonds 
were awarded to the Onondaga County Savings Bank at 
101°35—a basis of about 3'347, and the $10,000 31¢¢ 1-20-year 
— Harbor Broek improvement bonds to the Catholic 

utual Benefit Association at par. Following are the bide: 





























Onondaga Co..Sav. Bk..$50. “35 | Jose. Parker & Co., § $50,°00@100°19 
I, W. Sherrill, Pougn- 0,00 00°27} Buston..... . ........¢ 10.00% @100°19 
keepsie.. yeoman 0,00 "27 | Cath. Mut. Ben. Asso.... 10,000@i00°00 
Geo. M. Hahn, wap 50, O’Connor & Kabler...... 60,000@1 1 
Miinanahecsepeseueseb 10,COU@100°19 | 8. A. Kean.......eeeeses! 60,000 4s@101%5 








Fer description of bonds see CHRONICLE Oct. 25, Dp. 938. 
Toledo, Ohio.—Bonds Authorized.—The Common Council 
has authorized the issuance of the following bonds : 
$8,198 75 4% 1-5-year (serial) Michigan Street improvement bonds, ‘dated Oct. 
2,176 03 4% i-6-year (serial) Greenwood Averue improvement bonds, dated 
9,164 96 4% 1-5-year (serial) Walnut Street improvement bonds, dated Nov. 


18, 5 
3,260 83 46 15-year (serial) Jerome Street improvement bonds, dated Nov. 


2,645 86 45 i- 5-year (serial) Ontario Street improvement bonds, dated Nov. 





we 9 o iB ier sone nig Street improvement bonds, dated Oc, 
284 44 ear (serial) Indiana Avenue i 
« pred mprovement bonds, dated Oct, 


Interest, semi-annual. Authority, Sections 2704 
sy anicaeitaptis Pe) Sc Dice —Dond oa 
andergrift Heig a.) School District.—Bond ‘2 
On Nov. 1 the $4,000 5¢ school improvement bonds anata 
in the CHRONICLE Oct. 25 were awarded to the Vandergrift 
Savings & Trust Co. of Vandergrift at 103 75 and interest, 
Van Wert, Ohio.—Bond Offering.—Proposals will be re. 
ceived until about December 1 by the City Clerk for $6,500 


43¢¢ refunding water-works bonds. Denominations, giz of \/ 


$1,000 and one of $500. Date, Nov. 1, 192. Interest semi. 
annually at the office of the City Treasurer, Matarity 
Nov. 1, 1912. : 

Wabasso, Minn.—Bond Sale.—This village on Oct. 8 sola 
an issue of $1,4(0 6% 5-year village-ball bonds toC. A. Boalt & 
Co., Winona, Denomination, $500, except one bond for $499 
Date, Oct. 15, 1902. Interest, semi-annual, ; 

Wapakoneta, Ohio.—Bond Sale.—On Nov. 3 the $30,009 
41¢¢ street-improvement bonds described in the Curoniog 
Oct. 11 were awarded to W. J. Hayes & Sons, Cleveland, a 
100°423. Following are the bids: 


W. J. Hayes & Sons. Cleve... .$30,127 00 | Lamprecht Bros. Co., Cleve.*: 
P. 8. Brigas & Co., Cincin... .*30,905 00 | W. R. Todd & Co., Ginein.. Sain 


* Bids, we are advised, did not comply with advertisement and were ejected 

Wayland, Mich.— feated.—At the election held 

October 27 the question of issuing $12,000 Water-works bonds 
was voted upon and defeated. 

West Pittston (Borough), Pa.—Bonds Voted.—This bor. 
ough on November 4 authorized the issuance of $20,000 
street improvement bonds, 

Yazoo City, Miss.—Bond Offering.— Proposals will be re- 
ceived until 6 P. M., Nov. 10, by Board of Mayor and Alder. 
man, for $175,000 5% water-works, electric-light and sewer. 
age bonde. Denomination, $500. Interest, January 1 and 
July 1. Maturity, $500 yearly on Jan. 1 from 1904 to 1908, 
inclusive; $1,000 yearly on Jan. 1 from 1909 to 1918, inclu. 
sive; $1,500 yearly on Jan. 1 from 1914 to 1918, inclusive; 
$2,500 yearly on Jan.1 from 1919 to 1922, inclusive, and 
$150,000 on Jan. 1, 1928. No conditional bids will be con- 
sidered, These bonds were offered for sale on September 8 
without success, 





- TRUST COMPANIES. 








ERB 
\o¥* . 
*" TRUST CO. 


66 BROADWAY, 


OFFICES: 434 FIFTH AVENUE, ™ | Capital, Surplus & Undivided Profits, | 
$2,500,000. 
OFFICERS: 
INTEREST ALLOWED ON TIME DEPOSITS. | JOHN I. WATERBURY, President. 
' Vice-Presidents. | 


100 WEST 125TH ST. | 


Legal Depository for State, City and 
Court Moneys. 


Separate Department with Special JOHN KEAN, 


Facilities for Ladies. 


Takes Entire Charge of Real Estate, 
Mortgages, etc. 


CHARLES T. BARNEY, President. 
FRED’K L. ELDRIDGE, Ist ice-Presidert. 
JOSEPH T. BROWN, 2d Vice-President. 
WILIZAM B. RANDALL, Crust Officer. 
F. G. KING, Sec. and Treas. | August Belmont, 
JULIAN M. GERARD, Ass’t sec. & Ass't Treas, | George F. Baker, 
H. W. Cannon, 
A. J. Cassatt, 
— | K. J. Cross, 
| Rudulph Ellis, 
| Amos T. French, 
| John Kean, 





BONDS 


SUITABLE FOR 


,———— $$ ____ 


Savings Banks, ‘United States & Mexican ~~ 


Trust Companies, 


MANHATTAN | 
TRUST CO., 


| WALL ST., cor. NASSAU, NEW YORK. |- 


| AMOS T. FRENCH, 
W.N. DUANE, 3d Vice-Pres. and Treas. LAWRENCE 0. MURRAY, Sec’y & Trust Officer 
C. H. SMITH, Secretary. 
E. A. SKINNER, Asst. Secretary. 
F. DWIGHT, Trust Officer. 


| Francis R. Appleton, 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 
CHICAGO. 
|Capital, - bs cad $41,000,000 
| Surplus, = = = 45,000,000 


CHARLES G. DAWES, President. 
W. IRVING OSBORNE, Vice-President. 
| A. UHRLAODB, Vice-President. 


| WILLIAM R. DAWES, Cashier. 
CHARLES T. WEGNER, Asst. Cashier. 
MALCOLM McDOWELL, Asst. Secretary. 
MAX PAM, General Counsel. 


DIRECTORS: 
FRANK @. LOWDBN, 


DIRECTORS, 1902: 


James J. Hill, 
Daniel 8, Lamont, A. J. EARLING. 
J.H. Latbam, | MAX PAM, HARRY RUBENS, 
Oliver H. Payne, | cHAs.T, BOYNTON, | GRAEME STBWABT, 
E. D. Randolph, CHARLES DEERING, THOMAS R. LYON, 
Grant B. Schley, | p. a, VALENTINE, ALEX. H. REVELL. 
James ©. Sheldon, | CHARLES G. DAWES. 

John I. Waterbury, | 


R. T. Wilson. a 
|BANKING, SAVINGS AND TRUST 
A DEPARTMENTS. 


‘Maryland Trust Co., 


Trust Funds, Trust Company. |N. W. euny or es 
Individuals. OFFICES: CAPITAL, - - $2,125,000. 


a | LONDON, CITY OF MEXICO, NEW YORK, | 
CHICAGO, KANSAS CITY. 





Rudolph Kleybolte & Co., 


1 NASSAU ST... NEW YORK CITY 


| 
| 
vances ahea tates hte tintin, aed neato. tsaccenlion ol 
j 
| 


HIGH-GRADE 5% 


MINNESOTA BONDS, 


Yielding 454% Net. 
Correspondence invited. 


| being legalized there. 


SURPLUS, - -] $2,437,500. 
tory for Court and Trust Fusds. 
SAFE DEPOSIT BOXES FOR RENT. 
Acts as Financial Agent for States, Cities. Towns 


| Railroads and other Corporations. Transacts ge 
eral trust business. nds money oD approves 


| eral : 
1e Tr y yany makes a specialty | security. Allows interest on special de! 
| The Trust Company makes a specialty | vi y. Under Mortsuges, Avsignmenia poss 
j i 3 of ; siness i ci ts) as Agent for the nsfer 0 
of all kinds of Trust business in Mexico, | of Trust, as Agent for tne athe dy. 


| interest and dividends. 
J. WILLCOX BROWN, President. 
HENRY J. BOWDOILN, ist Vice-President. 
LLOYD L. JACKSON, 24 Vice-President. 





HARRY B. POWELL & CO, 
Woodstock, Vermont. 


VICKERS & PHELPS, | B 
15 Wall Street *- New York. | 





INVESTMENT BROKERS, 
HIGHEST GRADE RAILROAD 


BONDS. 


! 
| @elephone Connection.) 


The cheapest that are good; the best at the price. 
AND STOCK DIREC70RS: 
1, 7 Marburg, J.W B J. A. 
ON DS cerrrreates | ys gosaneee hie bre) 2 geen 


B. 

lithegrapbed and part! inted ; finished in a f } 
~~ 5 hantectee Bates gery be aa to ~ seas | Leopold Btzouse, | Br 
appreciated. Send for samples. w. roo ed 
KING & CO., | Lloyd L. Jackson,| James Bond, 


ALBERT B. 
Engravers and Lithographers, H. A. Parr, 


J. BERNARD SCOTT, Secy. & Treas. 
CARROLL VAN NESS, Asst. Secy. & Treas 


. D. Baker, . 
105 William 8t., New York. | Clayton C. Hall, |G. A. von Lingen,' L. F. Loree. 








Pb strme 


ALLE 


le Fz 





